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LOAN NO. 6042715
ﬂ { nj‘HIS MORTGASE (*Secunily Instrument”} is given on  OCTOBER 6 , 1983
Tﬂt\mun&agor is HOPARN C. STEARN AND BUSAN L. S8TEARRN, HMARRIED TO EACH OTHER

(*Borrower™).

This Security Instrument is given to ¥INDSOR MORTGAGE, INC.
IT’B BUCCEBSORS AND/CZ ASSIGNS ,
which in arganized and existing under the las of THE S8TATE OF ILLINOIS , and whose

address is 3201 OLD GLENVIEW ROAD, .
WILMETTE, ILLINCIS 60091 ("Lender®),

Borrower owes Lender the principal sum of
TRO HUNDRED THREE THOUSAND ONE ZUMDRED FIFTY AND 00/100 Dollats

(USsS § 203,150.00 ) Tais debt is ovidenced by Borrower's nole dated the same date as this
Security Instrument ("Noie"), which provides for monthly parmen's, with the full debt, if wot paid earlier, due and payable
on NOVEMBER 1, 1998 . “This Security Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Noto; (b) the payment of all other
sums, with interest, advanced unuer paragraph 7 to protect the security «7 this Security Instrument; and (¢) the performance of
Borrower's covenanis and agreements under this Security Instrument and zas Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locut < in

COOK County, llinois:
LOT 13 AND THE SOUTH HALF OF LOT 14 IN BLOCK 55, Y4 RAVENSWOOD MANOR,

BEING A SUBDIVISION OF PART OF THE NORTH HALF OF EXRCTION 13, TOWNEHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, REFERENCE

BEING HAD TO PLAT THEREOF RECORDED MAY 12, 1909 AS DOCUKFNT 4374218

IN COOK COUNTY, ILLINOIS.

"B.I.N. #13-13=124-~011
svhich has the uddress of 4511 ¥ MOZART STREET CHICAGO
Sirest)
Iinoiy 60625 ("Property Address");
|2:p Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property, All replacoments and additions shall ulso be covered by thiy Security Instrument.  All of
the foregoing is refarred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hercby conveyed and hus the right to mortgage, grant
and convay the Property und that the Property is ugencumbered, except for encumbeances of record,  Borrowsr wurmants and will
dofend generally the tills to the Praperty against all claims znd demands, subject to any encumbrances of record.
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" THISSECURITY INSTRU m E‘Fjﬁtﬂumﬂ gu@pMuvemus with limited variations
" by jurisdiction to censtilute & uit el strdment coviring reAl"property”

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

2, Funds for Taxes and Insurance, Subject lo appticable law or 10 & written waiver by Lender, Borrower shall pay {0 Lender
on the day monthly payments ure dus under the Note, until the Note is paid in full, a sum ("Funds") for: (&) yearly taxes and
assessments which may aitain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if uny; (c) yearly hazard or property insurance premiutns; (d) yearly flood insurance premiums, if
any; (o) yzarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Thess items are called "Escrow llems”. Lender
may, at any time, collect and hold Funds in an amount not {o exceed the maximum amount a lender for & federally related mortgage
loan may require for Borrower's escrow sccount under the federn) Rea) Estate Settlement Procedures Act of 1674 as amended from
time to time, 12 U.8.C. § 2601 et seq. ("RESPA"}, unless another law thal spplies to the Funds sets o lesser amount, If 0, Lender
may, at any time, collect and hold Funds in an amount not [o exceed the lesser amount, Lender may estimate the amount of Funds
due on the basis of ¢rrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
spplicable law,

The Funds shall be held i an institution whose deposits ar2 insured by u federal agency, instrumentelity, or entity (including
Lender, if Londer is such an ast tulion) or in any Federal Home Loan Bank. Lender shafl apply the Funds to puy the Escrow liems.
Lender may not charge Borrowe: 7o holding and applying the Funds, annually analyzing the escrow sccount, or verifying the Escrow
Itoms, unless Lender pays Borrowdr fiterest on the Funds and applicable lew permits Lender to make such s charge. However,
Lender may require Borrower to pay #-une-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicable ia\wv provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pey Borrower any infurest or eamings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid or the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits to the Fund=and the purpase for which each debit to the Funds was made, The Funds are
pledged as additional security for all sums secured by tas) Security Instrument.

It the Funds held by Lender sxceed the amounts psrmitizd to be held by applicable law, Lznder shall account to Borrower for
the excess Funds in accordance with the requirements of applicriie law. I the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrurent, Linder shall promptly refund to Borrower any Funds held
by Lender. 1F, under parngraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Praperty,
shall apply any Funds held by Lender at the time of ncquisition or sale as & ciedst agsinst the sums secured by this Securily
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payment received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o ainovints payable under paragraph 2; third,
to inlterest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay nll taxes, assessments, charges, fines and imposilions atiributable to the Property which
may atiain priority over this Security Instrument, and leaschold payments or ground rents, if aiy, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay thamon time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid vulcs this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the-piyiments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
lo the payment of the obligation secured by the lien in & manner aceeptable 1o Lender; (b) conlests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines tha! any part of the Property is subject to # lien which may altain priority over this Security
{nstrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more of the acions
set forth above within 10 days of the giving of notiee.

5. Huzard or Property Insurance. Borrower shall keep the improvements aow existing or hereafier erccted on the Propeny
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintuined in the amouanls and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obluin coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceplabls to Lender and shall include o standurd mongago clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid
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' pmmlums and renewa] notices, UN'@‘EE‘I@J' A lﬁmpG @LP ¥nce carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower.

Unless Lendor and Borrower otherwise agres in writing, insurance proceeds shlll be appllcd to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendet's secunity is nol lessened, 1T the restoration or
repuir is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shali bo applisd to the sums secured
try this Security instrumer t, whether or not then due, with any excess paid to Borrower. 1f Barrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds, Lender muy use the proceeds to repair or restore the Property or to puy sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower othorwise agree in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting from damuge to the Property
prior to ths acquisition shull pass to Lender 1o the extemt of the sums secured by this Security Instrument immediately prior to the
acquisition,

fi. Occupancy, Preservalion, Muintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the execulion of thin
Security Instrument o2 shall continuo o occupy the Property as Borrower's principal residence for al least one year afler the dale
of occupuncy, unless Lepder othurwise agrees in writing, which conseni shall not be unreasonably withheld, or unless extenvating
circumstances exist which are beyond Borrower's control,  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorats, or cozamit waste on the Property. Barrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is bogun that {n Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impuir the lien created by this Secierity Tnstrument or Lender's security interest, Borrower may cure such a default rod roinstate,
us provided in parsgraph 18, by causing the sction or proceeding to bo dismissed with o ruling that, in Lender's good faith
dutermination, precludes forfeiture of the Burrower's interest in the Property or other muterial impairment of the lien created by thia
Security Instrument or Lender's security interess, Borrower shul) also be in defsnlt if Borsower, during the loun upplicalion process,
guave materinlly false or inaccurate information or statumenls to Lender (or failed to provide Lender with any materiad information)
in connestion with the loan evidenced by the Note, irciuding, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence, [f this Secunity Znsirument is on u leasehold, Borrower shall comply with all the provisions
of the lease, 1f Borrower acquires fee title to the Property, the leaschold and the fee title shalt not merge unless Lender agrees to
the merger in wrilieg,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contiined in this
Security Instrument, or there is 8 legal proceeding that may significantivaffect Lender's rights in the Property (such as a proceeding
in bankrupiey, probate, for condemnation or forfeiture or to enforce luww oc-regulations), then Lender may do and pry for whatever
i necessary to protect the value of the Property and Lender’s rights in the Piojarty, Lender's actions may include paying any sums
seeured by a lien which has priority over this Securily Instrument, appesring in'czurt, pnying reasonable attorneys® fees and entering
on the Property lo make repairs. Although Lender may take action under this paragruph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additienal debt of Borrowser secured by this Security
Instrument, Unless Borrowwsr und Lender agree to other terms of payment, these macunts shall bear interest from the date of
dishursement a1 the Note rate and shall be payable, with interest, upon notice from Lendér * Borrower requesting pryment,

8. Morignge Insurunce. 1f Lender required mortgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any renson, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums roquired to obtain coverage
substantially equivalenl {o the mortgage insurance previously in effect, at u cost substantially equivalent.io tie cost lo Borrower of
the morigage insurance previously in affect, from un allernate mortgage insucer approved by Lendsr. I spbetantially equivalent
mortgage insurance caverage is nol available, Borrower shall pay to Lender each month a sum equal to onu-tvifth of the yearly

mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in cifect. Lender will
accept, use and vetain these paymenis as & loss reserve in lien of morigage insurance. Loss reserve pavments may no longer be
reqmred at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender reqquires) provided
by an insurer approved by Lender ugnin becomes avuilable and is oblzined. Borrower shall pay the premiums required to maintain
mortguge insurance in effect, or Lo provide  loss reserve, until the requirement for mortgage insurance ends in accordance with any
writlen agresment belween Borrower and Lender or applicable law,

9. Inspection, Lender or its egent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bocrower notice at the time of or prior to an inspection specifying reasenuble cause for the inspection.

10, Condemnation. The procecds of any award or c¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of a totel taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the evenl of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and lender otherwise agree in writing, the sums secured by (his
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4.

‘Security Instrument shall be re@ %@Eﬁk@c} At-}%ed @‘R?‘ﬁtim: (n) the tolal amount of the
sums secured immediately before the taking, divided by (b) the fair market value of The Property immedintely before the taking,

Any balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fuir market value of the Property
immediately before the taking is less than the amount of the sums recured immedistely before the tuking, uniess Borrower and Lender
otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall be npplied 1o the sums secured by this
Securily Instrument whether or not the sums are then due.

If the Property is sbandoned by Borrower, o if, after notice by Lender lo Borrower that the condemnor offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise mgres in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbeurance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shal) not
operals lo release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othorwise modify amortization of
the sums secured by 2iis Securily instrument by reasop of any demand made by the original Borrower or Borrower’s successors in
interest, Any forbearancs by Lender in oxercising any right or remedy shall not be a waiver of or preclude the exorcise of any right
or remedy,

12, Successors and Assigns Round; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benef.t Jo= successors and assigns of Lender and Borrawer, subject to the provisions of parugraph 17,
Borrower’s covenants and agreemente skall be joint and severel. Any Borrower who co-signs this Security Instrument but does not
executo the Note: (1) is co-signing *hia Security Instrument only to mortgage, grant und convey that Borrower's interest in the
Property under the terms of this Securily Initrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any oth=: Borrower may agree (o extend, modify, forbear or muke any accommodations
with regard to the terms of this Securily Instrumiznt or the Note without that Borrower's consent.

13. Loan Churges, Ifthe loun secured by this fecirity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or othed loupcharges collected or to be collected in connection wilh the loan exceed
the permitied limits, then: () uny such loan charge shall bo reduced by the amount necessary to reduce the churge to the permitted
limit; and (b) any sums already collected from Borrower which (xcecded permilted limits will b refunded to Borrower. Lender may
choos to make this refund by reducing the princip) owed under ibs iolu or by making & direct payment to Borrower, [f & refund
reduces principal, the reduction will be treated as u partial prepaymier without any prepayment chargo under the Note,

14, Notices. Any notice to Borrower provided for in this Security fnsirument shall be given by delivering it or by mailing it by
first class mail unjsss applicable law requires use of another method, The niovice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any natice to Lende: shall be given by first cluss maif to Lender’s address
stated herein or any other adkdress Lendor designates by notice to Borrower. Any nitice provided for in this Sceurity Instrument shall
be deemed to have been given to Borrawer or Lender when given as provided in this pasagraph,

15. Governing Law; Severability, This Security Instrument shall be governed by ferfers! law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Nots conflicts with
applicable law, such conflict sha)l not affect other provisions of this Security Instrument or the\Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Notzwre declared 10 be sevemble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securitv-insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Projeriy or any interest in it is
sold or transferred (or if o benoficind interest in Borrower is sold or transferred and Borrower is not a'vaivral person) without
Lendor's prior writlen consent, Lender may, ut its oplion, require immediate payment in full of sl sums secyted by this Securily
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the dats of this
Security Instrumenl,

If Lendor exercises this option, Lender shall give Borrower notice of acceleration, The notice shull provide a period of not less
than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, }f Borrower fails 1o pay these sums prior 1o the expiralion of this period, Lender may invoke any remedies permitled
by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall huve the right to have enforcoment
of this Security Instrument discontinued at any time prior to the earlier oft () 5 days (or such other period as applicabie law may
specify for ceinstatement) before sale of the Proporty pursuant to uny power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) puys Lender all sums which then would
be due under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any defuult of any other covenants
or ugreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys® fees; and (d) takes such action as Lender may reasonubly recuirs to assure thet the lien of this Security Instrument,
Lender's rights in the Properly and Borrower's obligation to puy the sums secured by this Security Instrument shall continue
unchanged, Upon reinsiatement by Borrower, this Security Instrument aad the obligations secured hereby shall romain fully effective
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* " as if no acceleration had nccuvw LFrE l)@lA not @aRaMccelemtion under paragraph 17,
0an

19. Sale of Note; Change o icer. The Note or a partial interest 1n the Note (together with this Security Instrument)
mey be sold one or more times without prior notice W Borrower. A sale may result in a change in the enlity (known as the “Loan
Sarvicer"} that collects monthiy payments due under the Note and this Security Insirument. There also may be one or more changes
of the Loan Servicer unreiated to u sale of the Note, 1f there is » change of the Loan Servicer, Borrower will be given written notice
of the chunge in accordance with parageaph 14 above and applicable law. The notice will state the nume and address of the new Loan
Servicer and the address to which payments should be made. The notice will also contein sny other information required by
applicable law.

20, Huzordous Substances. Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous
Substunces on or in e Property, Borrower shall not do, nor sllow anyone else to do, anything affecting the Property that is in
viclation of any Environmenls) Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that sre generally recognized to be appropriate to normal residential uses and to
maintenance of the Proparty.

Borrower shall prompily give Lender wrilten notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actior= in secordance with Environmental Law,

As used in this paragaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substsnces by
Environmental Law und the ©ilwwing substances: gasoline, kerosene, other lammable or toxic petroleum products, toxic pesticides
and herbicidles, volatile solvenits; materials contrining asbestos or formaldehyde, and rdiosctive materials. As used in this paragraph
20, "Environmental Law* means fidesl laws and laws of the jurisdiction where the Property is localed thai relate lo health, safety

or environmental protection.

NON-UNIFORM COVENANTS. Boairover and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ngreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless applicable
Iaw provides otherwise). The notice shall specify: {u)-the default; (b) the action reguired to cure the default; (¢) & date, not
less than 30 duys from the dale the notice is given to Boicrower, hy which the default must be cured; and (d) that failure to
cure the defeult on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judiciul proceeding and sale of tke Property. The notice shall further inform Borrower of the right
{0 reinsinte after acceleruiion and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other
defense of Borrower to acceleration und foreclosure, I the defuu’c i not cured on or hefore the date specified in the notice,
Lender at its option may require immediate puyment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judiciul proceedirg.  Lender shall be entitled to collect nil expenses
incurred in pursuing the remedies provided in this paragraph 21, including, butnwl Jimited 10, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, L zider shall releaso this Security Instrument
without charge to Borrower. Eorrower shall pay any recordation costs.

23. Waiver of fiomestead. Borrower waives ali right of homestead exemption in the Frojerty.
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24 Riders to this SecurlUNt@ EE:I@JALW@QBWYIM recorded {ogethor with thi

Securily Instrument, the covenants und agreoments of each such rider shall be incorporated info und sha!l amend and supplement the
covenunts and agreements of this Security Instrument as if the rider(s) wore & part of this Security Instrument, |Check upplicable

box{es))

[: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
1 Graduated Puyment Rider D Planned Unit Dovelopment Rider D Biweekly Payment Rider
E Brlloon Rider D Rate Improvemeat Rider D Second Home Rider

D Other(s) [xpecily)

BY SIONING BELOW, Berrower accepls und agrees to the terms and covenants contained in this Security Insteument and in

any rider(s) executad by Borrower and recorded with it
Witnesses: //M

E Z -
)'0!’((5/01\.. Z/r (Ji‘tgﬂ/ L (Seal)

&

BUH)\H L. BTMH Boriawer

— (Seah)
‘Boti

- (Seal)

‘Borrowet

iSpace Balews This Line For Agknowledn ~aaif]

STATE OF ILLINOIS, (42K County ss:

1, THE UNDERBIGNED » B Notary Pznlic.in mnd for said county and state,

do hereby certily that HOWARD C. BTEARN AND BUBAN L. STEARN, MIRRYED TO EACH OYTHER
, personally known to me to be the same person(s) whuse pame(s)

subscribed to the foregoing ins/rianent, appeared before me this day in person, and acknowledged that 4SIEY
signed and delivered the suid instrument ns THEIR free and voluntary act, for the uses and purpzses therein set forth.

Given under my hand and official seal, this 6TH day of OQUROBER , 19 23, . ¥
My Commission expires: 5. { d" / 6 = J/LQH W . 'ﬁmﬂ_—

Notary Public

WINDSOR MORTGAGE, INC.
3201 OLD GLENVIEW RD.
WILMETTE, IL 60091
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(CONDITIONAL RIGHT TO REFINANCE)
LOAN NO. 6042915

THIS BALLOON RIDEP. is made this 6TH day of OCTOBER , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrument”) of the same dale given by ths undersigned (the *Borrower™) 1o secure the Borrower's Note to
WINDSOR MORTGAGE, INC.,

IT’s8 BUCCESS0ORS8 AND/OR ASEBIGNS (the "Lender®)
of the same date and covering the property described in the Security Instiument and located at:
4511 N MOZART STREET
CHICAGD, IL 60625
|Propesty Acdix)

The interest ruts stuted on the Note is call the *Note Rate”. The dato of the Note is called the "Note Dale”, 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes tho Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note i called the "Nate Holder",

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Londer further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGT TO REFINANCE

Al the maturity date o ihe Note sand  Security Insirument (the “Maturily Date®), [ will be able to obtuin n new loan ("New
Loun™) with o new Muturity Tsris of NOVEMBER 1 , 023 |, and with an inlerest rate cqual to the "New
Nole Rale® delormined in siceldmnce with Section 3 below if all the conditions provided in Sections 2 and 5 below uro met (the
*Condiliona] Refinancing Opticn™). 1f those condilions are nol met, 1understand that the Note Holder is under no obligation
to refinance or modify the Note, o torextend the Maturity Date, and that 1 will have to repay the Note from my own resources
or find a lender willing 1o lend me thd mwoney to repuy the Note.

2, CONDITIONS 170 OPTION

If 1 want to sxercise the Conditional Relwancing Option at maturity, certain conditions must bo mel as of tho Malurity Date.
These conditions are: (1)1 must still be the owrse and occupant of the property subject to the Sccurity Instrument (the "Pro-
perty*); (2) 1 must bo current in my monthly pl yments and cannot have been more than 30 days late on any of the 12 scheduled
monthly puyments immediately preceding the Mawaty Date; (3) no lien against the Property (uvxcept for taxes and special as-
sessments not yel dus and payable) other than thut 65 {eo Securily Instrument may exist; (4) tho New Note Rate cannot be more
than 5 percentage poinis nbove the Note Rate; and (5) Eivust make a written request to the Note Holder as provided in Section
5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed mie of interest equal o Ne Federsl Mational Mortgage Association's required net  yiold
for 30-year fixed rate morigages subject to a 60-day mandatory-durivery commiiment, plus one-half of one percentage point
{0.5%), rounded to the nearest one-eighth of ono percentage poini (07125%) (the "New NMote Rate™). The required net yield
shail be the applicable net yield in effect on the date and time of day that th: Jote Holder receives notice of my election 1o exer-
cise the Conditional Refinancing Option. If this required net yield is nccwavailable, the Nole Holder will detormino the New
Nota Ralo by using comparable informution,

4. CALCULATING THE NEY PAYMENT AMOUNT

Provided ths New Nols Rato as calculated in Section 3 sbove is not greater thia > nercentuge points above the Note Rate
and aull other conditions required in Section 2 above are salisfied, th: Nole Holder wil) driermine the amount of the monthly
payment that will be sufficient to repay in full (@) the unpaid principal, plus (b) acerued” Lut-unpaid interest, plus (c) sall other
sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming ny ronthly paymenis then are current,
ng required under Seclion 2 above), over the term of the New Note at the New Note Rate in_quat monthly payments. The re-
sult of this calculation will be the amount of my new principal and interest puyment overy monih unti’ the New Noto ix fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dale and nidvise me of the principal,
accrued but unpaid interest, und all other sums T am expected to owe on the Maturity Date, The Nots Tfoller also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 sbove ute met. 7ihe Note Holder will
provide niy payment record information, together with the name, title and sddress of the person representing the Note Holder
that I must nolify in order to exercise the Conditional Refinancing Option. If 1 meel the conditions of Section 2 above, 1 may
exerciso the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendur days prior to the Maturity
Date, The Note Holder will calculate the fixed New Note Rate bnsed vpon the Federal National Mortgage Association’s appli-
cuble published required net yield in effect on the date and time of day notification is received by the Note Holder and as caleu-
lated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceplable proot’ of my required
ownership, occupancy and property lien status, Before the Muturity Date the Nate Holder will advise me of the new interest rate
{tha New Note Rate), new monthly payment amount and u dete, time and place at which 1 must appear to sign any documents re-
quired to complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs
associnted with updating the title insurance policy, if any.

—

o (Scal) ke /’ %éf/f"/‘— (Seal)

barowe  BUBAN L. STEARN -Banows:
(Seal) {Seal)
Bt DwW e -Borrovsr

|Sign Original Only]
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