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MORTGAGE

So & oSk pe s
THIS MORTGACE ‘s uﬁi‘géhl} ROG&.; ........... é} f;E‘ ![E WEosRE SR RENANTE 19,6057

between the IOr g Or, £ o s st i Akt e S bR e Ay < T o e e
" y BUOGEY CONSIRUCTION 'CO°
(luq‘.m Bonnwcr ), and the tAe n!,.q._,cc PR

Corporaty " .
T, FEAPRVIRE g u m.d ndeyj under thelawsof S 00 L0 UFLTRLLITTETITITRIPIRIONY Crareees NN R
wl.uss. address is 5 23EN : Qf% l‘){ E{IPAGO 1Y BOBAE (herein “Lender™).

WHEREAS, Borrower is indebted 10 Lender in the principa
which indebtedness is evidenced by Bowoavor’s note dated -
thereof (herein **Note'’}, providing for monl‘ A mamllmuus g-l' gruwl a] and ulteres with thc b;nlnme ol mdchlcdm.ss,
it not soener paid, due and payabie on Yimatel ths from disburzement date

To SECURE o Lender the repayment of the widcuredness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced i/ pCcordance herewith 1o protect the security of this Mortgage; and
the performance of the covenunis and agreements of ‘Borrower hetein contuined, Borrewer does hereby morigage, grant
and canvey to Lender the foilowing described property loeaied 1 the County of . State of

Ilinois;
ALL THAT CERTAIN PROPERTY SITUATED IN CHICACO IN THE COUNTY OF COOK, $a85

AND STATE OF ILLINOIS AND BEING DESCRIBED IN-A/QEED 10/06/70 AND
RESCRDED 11/09/7¢, AMONG THE LAND RECORDS COF 1HL CZOUNTY AND STATE SET
FORTH RABOVE, AND REFERENCED AS FOLLOWS: 21312054 / NEING MORE FULLY
DESCRIBED AS FOLLOWS: THE FOLLOWING DESCRIBED REARL £STATE SITUATED IN
THE COUNTY OF COQK IN THE STATE OF ILLINOIS, TC WIMmM LOT 11 AND THE
SOUTH 7 1/2 FEET OF LOT 12 IN BLOCK % IN BOYD AND HALL( SUBDIVISION OF
BLOCK 2 I¥ CIRCUIT COURT COMMISSIONER A PARTITION OF TRE FUST L/2 OF
THE EARST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSH:IE 3§ NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN. PIN #20-25-4%0-034

DEFT (i RECORDING
e ~"’4N B547 10/21/9

— g
RS Ci“ﬁ"’\’ RECGRDER

s . CHICTAGO
[Straat] {City]
Hlinois 04l (herein " Propeity Address'');
[Zip Coda)

Togerder with oll the improvements aow of hereafter erccted on the property, and all easements, rights,
appurtenances anct rents all of which shal! be deemed to be wid pain a part of the property covered by this Mongage;
and all of the foregoing. together with said property (or the leasehold estwie if this Mongage is on o leusehold) wre
hereinafter referred to ax the **Property.””

Borrower covenants that Borrower is Lnwfully seised of the estate hereby canveyed and has the vight o mortgage,
grant and convey the Property, and that the Property is uncncumbered, except for encumbmnees of record. Bomower
covenants i Borrower warranis and will defend generally ihe title to the Propecty against all elaims and denunds,
subject 1o encumbmnees of record.

ILLINOIS
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* 10, Borrower Not Reﬁm Fbi hor Nt tlj:r. fxiE;nPnYc for payment or modifica-

tion of amortization ol th s s by this Mar pfan\ellly Ny sucdessor in interest of Borrower
shall not operate to release, In any manner, the liability of the original Borrower and Borrower's successors ln interest.
Lender shafl not be required to commence preceedings against such successor or refuse to extend time for
payment or otherwise modity amertization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrower’s sucéessors in interest. Any forbearance by Leader in exercising any right or remedy
hereunder. or othierwise afforded by applicable law, shall rot be & waiver of or preclude the exervise of any such right or
remedy.
11. Successors end Assigns Bound; Joint and Several Liability; Ca-signers. The covenants and agreements herein
contained sha!l bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 1o
morigage, gran: ard convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
ot personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Nuotice. Except for uny notice required under applicable law to be given in another manner, {a) any notice 1o
Borrowsr provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereiniand (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addriss o5 Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be dedmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing law; Severability, The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which e/ croperty is located. The foregeing sentence shall not limit the applicability of Federal law (o
this Mortgage. In the cvond shat any provision or clause of this Mortgage or the Note conflicts with applicable Inw, such
conflict shull not affect other pravisions of this Martgage or the Note which can be given effect without the conflicting
provision, and to this end th¢ provisions of this Mortgage and the Note are declared 1o be scverable. As used herein,
costs™, “expenses’ and altorngyst fees' include all sims 1o the extent not prohibited by applicable law ar limited

herein.
14. Borrower’s Copy. Borrower sha's ¢ furnished a conformed copy of the Note and of this Mortgage at the time of

exccution or after recordation hereof, .

15. Rehabillation Loan Agreement. Borro ver shall Tulfill al! of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeat which Borrower enters into with Lender. Lender, at Lender's eption,
moy require Borrower to execute and delive: ti Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have szpinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. ‘Transfer of the Property or a Beneflcinl Inteiest in-Sorruwer, If ail or any part of the Property or any interest
in it is sold or transferred (or if o beneficial interest in I orrcwer is sold or transferred &nd Borrower is not a natural
person) without Lendee’s prior written consent, Lender iy, at its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shallsicd be exercised by Lender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender cxercises this option, Lender sha give Borrower netize of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered oranzliled within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails 1o pay these sums prior t/-<nc expiration of this period, Lender may in-
voke uny remedies permitied by this Mortgage without further notice or Zemiand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wnd agree as follows:

I7. Acceleration; Remedies. Except as provided in paragraph 16 hercol, 4psn Borrower’s breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to psy: wlizp due any sums sccured by this
Mortgage, Lender prior to accelerstion shali give notice to Borrower as provided In piragraph 12 hereof specifylng: (1)
the breach; (2) the actlan required (o cure such hreach; (3} a date, not less than 10 days [ror-the date the notice is msiled
to Borrower, by which such breach must be cured; and {4) that fallure to cure suck breach o or before the date specifiedy o
In the notlee may result in acceleration of thz sums secured by this Morigage, foreclosure by judicial proceeding, andff‘i
sale of the Property. The notice shall further inform Borrewer of the right 10 reinstate after accele ztion and the right tuL;
assert In the foreclosure procecding the noncxistence of a delault or any other defense of Borrowsr o nceceleration and i
foreclosure. If the breack Is 1ot cured on ar before the date specified In the notice, Lender, at Leridzr's option, may €3
declare all of the sums secured by this Morigage to be immediately due and payable withou! further derpand and may :i
foreclose this Mortgage by judlcial proceeding. Lender shall be entitied to collect in such proceeding (il expenses of
fareclosure, including, but not lmited to, reasonable attorneys® fees and costs of decumentary evidence, absteacts nnd
title reports.

18. Borrower's Right to Relustate. Notwithstanding Lender’s acceleration of the sums secared by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any procesdings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (@) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: () Botrower pays all reasonable
expenses incurred by Eender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in pnragraph 17 hereof, including, but not limited to, reasonable altorneys'
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this Mortgage shall centinue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration hoad occurred.

19. Asslgnmeni of Rents; Appointment of Receiver. As additional sccurity hereunder, Bocrower heredy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be linble to
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