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GREAY WESTERN MORTGAGE CORPORATION

. T
@ <> P.O, BDX 1900 CDOM COUNTY, ILLINDIS. C T
..  NORTHRIDGE, CA 91328 FiED FOR RECORD J"}BOOJ_@b
> + : 040826
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-~ SPACE ABOVE THIS LINE FOR RECORDER'S USE
o
COUNTY GODE; 016
MORTGAGE OFFICE NUMBER: 149
Lr(v ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1-512672-7
Y )
B THIS MDHTGAGE t"Szourity Instrument®) Is given on Ociober 12,.1 993 |
f .l The mortgngoris
HERITAGE TRUST CUMPANY, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT |
5~ DATED AUGUST 31, 1920 AND KNOWN AS TRUST NUMBER 90-4090
™ WHOSE ADDRESS IS: 17500 SOUTH OAK PARK AVENUE

TrILEY PARK IL 60477
{"Borrower"}),

This Security Instrument is given tv
GREAT WY S¢ERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under thr iaws of DELAWARE
and whese addrass is 9451 COaZe. AVENUE, NORTHRIDGE, CA 91328 ("Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY TWO THOUSAND AND 00/100
Dollars tU.S. 4152,000.00 ). This debt is eviasinced by Borrower’'s note dated the same date as this Security Instrumen
{“Note"), which provides for monthly payments, witiine full debt, if not pald earlier, due and payable on Novembor 1, 2023
This Security Instrument secures to Lendar: {a) the reruvinent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; {b) the paynient of alt other sums, with interest, advanced under paragraph 7 to
protect the sacwrity of this Security instrument; and {c) the periomance ot Borrower's covenants ond apreements undor this
Security instroment and the Note, For this purpose, Borrowor doss hereby mortgage, grant and convey to Lender tho following
described property located in COOK County. Winols:

LOT 3% IN JURY COURT, BEING A SUBDIVISION CF LTITS 12 THROUGH 18, AND

THE WEST 330.0 FEET OF LOT 11 IN BLOGK 2 IN AR T {JR T. MCINTOSH AND =
CO’S SOUTHTOWN FARMS UNIT NUMBER 6, BEING & SHZDIVISION OF THE EAST

1/2 OF THE WEST 1/2 OF SECTION 28, TOWNSHIF 3b NORT:{, RANGE 13 EAST

OF THE THIRD PRINGCIPAL MERIDIAN, IN COOK COUNTY, IL INGJS,

92e05886

PINTAX ID: © 28-28-111-008
which has the address of
£330 JUDY COURT -

'OAK FOREST

Ilinots 60452 {"Property Address");

TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and -
fixtures now or hereafter a part of the property. All repiacements and additions shall also be coverad by this Security Instrument. s/
Al of the forepoing is reterred to in this Security Instrument as the "Property.”

BOSROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of rocord.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-unlform covenants with imited variations
by jurisdiction jo eonstitute a uniform security Instrument covering real property.
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8. Mortgage Insuronce, |1 der r ir goinsyrance ps & ¢ itign o ing the loan secured by thiz Security
instrument, Borrower shall pay fhe uirsll to irtai portgafie b @ ct. if, for any reason. the mortgage
insurance covecage required by Re rlceages t ip B4 orrowershallplly the bremiums required to obtain coverage
substantially equivalent to the mofigage insufance praviously in effact, st 6 cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantlally equivalent mortgage. .
insurance coverage ia not available, Borrower shalt pay to Lender gach month a sum equal to one-twelfth of the yenrly mortgage
insurence premium being paid by Borrower whan the insurance coverage lapsed or censed to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the optlon_'
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and Is cbtained. Borrower shall pay the premiums required to maintain mortgage insutance in effect, or
to provide a loss reserve, untll the requirement for mortgage insurance ends In accordance with any written agreement between
Borrower and Lender or applicable law, .

9. Inspuaction. Lender or jts apent may make reasonable entries upon and inspections of the Property. Lender shall pive Borrower
notice at the time of or prior 1o an inspection specifying reasonabls cause for the inspection.

1C. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with amdD
co;ademnation of ather taking of any part of the Properly, or for conveyance in lisu of condemnation, are hereby assigned snd shalt be!y
pald to Lender.

i the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security Instrument”
whothet or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market %
value of the Property immediately before the taking ls equal to or greater than the amount of the sums secwred by this Securitym
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums 2
sacured immediately before the taking, divided by (b) the falr market value of the Property immaediatoly before the taking. Any balance @ ¢
shall be paid to Borrower. In the event cf a partial taking of the Property in which the fair market valug of the Property immediately - -
before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unlrax applicable taw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurment whether or rint the sums are then due.

it the Property is abandined by Borrower, or if, aftel notice by Lender to Borrower that the condemnor offers 1o maka an award or
settle a claim for damages, Surrower tails to respond to Lender within 30 days atter the date the notice is given, Lender is authorized
to collect and apply the precesrs, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whather or not thrn due,

Unless Lender and Borrower r:harwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly paymento rutzared to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forurarance By Lender Not 8 Walvor. Extension of the time for paymaent or modilication of
amenrtization of the sums secured by th.s Security Instrument granted by Lender to any successor In interest of Borrower shall not
ocperate to release the liabllity of the o+l jnal Borrower or Borrower's successors in interest. Lender shall not be reguired to commence
proceadings against any successor In interrst or refuse to extend time for payment ¢r otherwise modify amortization of the sums
secured by this Security Insuument by reasor/'o’ any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right ¢/ remady shall not be a waiver of oi preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint und Several Lisbllity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint ant) several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (1) is co-signing this Security Instruniericanly to mortgage, grant and convey that Borrower's interest [h the Property
under the terms of this Secwrity instrument; (b} is not persorally obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to.c aend, modify, forbear or make any accommodations with regard to the
terms of this Secuwrity Instrument or the Note without that Berrowar's consent.

13. Lesn Charges. I the loan secured by this Security Instrumert is subject to a law which sets maxbimum loan charges, and that
iaw is finally interpreted so that the interest or other loan chargus. caiected or to be collected in connection with the loon exceed the
permitted limits, then: {(a) any such loan charge shall be reduced by th: amount necessary to reduce the charge to the permitted limit;
and [b) any sums already collected from Borrower which exceeded ne mitted limits will be refunded to Borrower. Lender rmay choose
to make this refund by reducing the principal owed under the Note orsy/making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as & partlal prepayment without any p'e-ayment charge under the Note.

14. Nollees. Any notice 1o Borrower provided for in this Security Instrurivest shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice/zhall be directed to the Property Address or pny other
address Borrower designates by notice to Lender. Any notice to Lender shall be riven by first class mail to Lender’'s address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Secwity Instrument shall be
deemed to have been given 1o Borrower or Lender when given as provided in this paragianh.

15. Govarning Law; Seversbility. This Security instrument shal! he governed by fed 21! Iaw and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrumient o/ the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which <5 be given effect without the conflicting
pravision. To this end the previsions of this Security Instruiment and the Note are declared to he saverable.

16. Borrowar's Copy. Borrower shall be given ong conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrowar. If all or any part of the Propery or any interest in it is sold or
transferred {or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a natural parson) without Lender’'s prior
written consent, Lender may, at its option, require immediate payment In full of all sums secuwcd Y this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federzl taw as of the dze Gl this Security instrument.

It Lender exercises this aption, Lender shall give Borrower notice of accelaration. The notice shall provive o period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b7 this Security Instrument.

If Borrower falls to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies pe/mited by this Security
Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Securlty Instrument discontinued at any time prior 10 the earlier of: ta} 5 days {or such other period as applicable law may specify for
reinstatement) befcre sale of the Property pursuant to any power of sale contalned in this Security Instrument; ar {b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be dus
under this Security Instrument and the Note as if no accsleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurrad in enforcing this Secwrity Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower's abligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, thls Security Instrument and the obligations secured hereby shall remaln fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Sarvicer. The Note or a partial interest In the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity tknown as the "Loan Servicer")
that collects monthly payments due under the Note and this Security Instrurnent. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be given written notice of the change
inn accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shafl not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
malintenance of the Property.

Borrower shall promptly give Lender written notice of “any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proferty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learmis, or is notifiad by any governmental or regulatory authority, that any removal
or other remedlation of any Hazardous Substance atfecting the Property is necessary, Borrowers shall promptly take all necessary
remediai actions in accordance with Environmental Law.

Form 3014 9/90 [(page 3 of 4 puges)
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U NOFFICIAL CO PIYNOIS LAND TRUST

RIDER

Loan No.: 1-512672-7

THIS RIDER dated Octoher 12, 1593 changes and adds to the Mortgage (the "Security
Instrument”) signed by the Borrower (the "Borrower") this day. The Security Instrument secures
Borrower's Note (the "Note”) to

GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender”), also signed this day, and covers the property as described in the Security Instrument and

located at:
5330 JUDY COURT
OAK FOREST, IL 60452

{Property Addrass)

ADDITIONAL COVZRANTS. In addition to the covenants and agreemernts mads in the Security
instrument, Borrowar zed Lender further covenant and agree as follows:

1. The word < Br..rower,” whenever used in the Security Instrument to dascribe the Trustee,
is heraby anenidad to read "Mortgagor,”

2. The foliowing prcvicion of paragraph 3 on page 1 of the Security Instrument, as roprinted
below, is hareby deietad so long as barrower is an lllinois Land Trust, otherwise it shall

remain in full force and eftoct:

Borrower warrants and will defend genarally the title to the Property against all claims
and demands, subject to any arcumbrances of record.

3. Non-Uniform Cowvenant #23 of tha Zacurity Instrument is hereby amended to read as
foliows:

23. WAIVER OF HOMESTEAD AND REOZMPTION. Borrower hereby waives all right of
homestead exemption in the Properiy. 7oo the extent parmitted by appiicable law,
Borrower hereby waives all right of redempiio’s =n behalf of Borrower and on behalf of all
othar persons acquiring any interest or title in «hy Property subsequent to the date of this
Instrument, and on behalf of any person beneficiqily interested in Borrowaer,

4, This Security instrumant is executed by

HERITAGE TRUST COMPANY
{the "Trustee),

not personally, but as Trustee as aforesald in the exercise~f the power and authority
conferred upon and vested in it as such Trustee and

HERITAGE TRUST COMPANY

hereby warrants that it possesses full powar and authority to exacute this nistrument and
it is exprassly understood and agreed that nothing herein shall be consdied as creating
any liability on the Trustee personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hersunder, or o perform any coveanunt either
expressead or implied herein contained; all such liability, if any, being axprassly waived by
each taker and holder hereof, but nothing herein contained shall modify or discharga the
personal liability expressly assumed by any guarantor, co-signor, surety or endorser of
the indebtadness secured hereby.

32E088e5

BY SIGNING BELOW, the undersigned accapt and agree to the terms and cc-\}qnants contained in this
Rider.

HERITAGE TRUST COMPANY, NCT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT -
DATED AUGUST 31, 1290 AND KNOWN AS TRUST NUMBER 20-3090 . .

_‘ By "\Z’fi}rd”p ofu .. 7?/)&7«)

TITLE d Tenst Offic

-

"‘K"(Nm
Asst, Snerotuh

ATT EST/

ILTIGRGY
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Adjustmant Dates. The interest rate { will pay will be adjusted on the First Interest Rate Adjustment Date
(shown on the front of this Rider) and.on every instaliment Due Date thereatter.

(b} The Index. Beginning with First Interest Rate Adjustment Drte, my interest rate will be based on an
Indax. The “Index” is the monthly weighted asverage cost of savings, borrowings and advances by the
federal Home Loan 8ank of San Francisco (called the "Bank"} to Arizona, California and Nevada savings
Institutlons of a type that were eligible to be members of the Bank under applicable federal law In effect on
August 8, 1989 [called "Eligibla Savings Institutiens"), based on statistica tabulated and published by the
Rank during the term of this Note. [f the Index is no longer published or is deemead by the Note Holder, in its
sole discretion, to be substantiaily recalculated in a manner that no longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bapk to Elgible Savings Institutions, then ithe Note
Hoider may select an alternate index todparmlt interest rate adjustments and that alternate index shall be the
"Index.* it the alternate index selected by the Note Holder is no longer publishad, the Note Holder may
choose another alternats index to parmit interest rate adjusuments. Each published update of the Index is
calied the "Current index.”

{c) Calculstion of Adjustment. The Note Holder will determine sach adjusted interest rate by adding the Rate
Ditfere a'al {shown on the front of this Rider) 1o the most recently published Current Index. The sum of the
Curren: Ir dex and the Rate Differential is the Interest rate that will apply to my loan untll the next month's
interest rg’a adjustmeant.

The Nate "{ol'ler may choose not to increase my Interest rate even If an Increase is permitted because of an
increase in-ws Current Index, The Note Holder is not required to glve me advance naotice of interest rate

adjustments

{d} LImlts on Iniefer 2 Rate Adjustiments, The interest rate | am required to pay during the term of this loan
will not be greater thm.,n the Maximum Rate nor less than the Minimum Rate {shown on the front cf this
Rider), unless the piop:rty securing this tean is sold and the loan is assumed. Sale of the property and
assumption of my {oan szquire the Note Holder’'s consent.

If the propenty is sold piid M Zan is assumed, the Note Holdor may ad)ust the Maximum Rate up to five
percentage points {5.0%) awcye the interest rate in effect on the date of the assumption. The Note Holder
moy also adjust the Minimum Ratz o to five percentage points {(5.0%) below the interest rate in efiect on
the date aof the assumption. The Jotc Hoider may increase or decrease the Maximum Rate and the Minimum
Rate each time the property is so)d apd the loan is assumed. The Note Holder, however, may choose not to
adjust the Maximum Rate or Minimury Rate each time the property is sold and the loan is assumed. The Note
Hotder's cholce whether to adjust the fd-aimum or Minimum Rates will be made at the time the Note Holder

consents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS O THE MONTHLY INSTALLMENT, -
{a) Adjustmem Dates. My monthly instalimer. w'll be adjusted on the First Installment Adjustment Date
{shawn on the front of this Rider} and annually thereafter. The date the Instaliment wliil be adjusted is called

the “installment Adjustment Data”.

{b) Calculation of Adjustments. The paw installment will be calculated approximately 60 days prior to the
Instaliment Adjustment Date. The first installment adbst'nant will be calculated by using an interest rate
equal to the sum of the Current Index published Immediate.y priar to the time of the review plus the Rate
Differemtial shown on the front of this Rider {the interest rece ured shall not be less than the "Minimum Hate”
or more than the "Maximum Rate” as defined in this Rider), 8vd.the loan balance which would be owing on
tho instaliment Adjustment Date i all regularly scheduled Instiiments are made. The naw (nstallment will be
an amount which would be sufficient to repay the ican balance /ised in the calculation over the remalning
tarm of tha lpan at the naw interest rate, in substantially equal instullments, After the first installment
adjustment, future instaiinent adjustments will be calculated as escribed in this paragraph, except the
interest rate in etfect at the time of review will be used tor those installinent adjustments.

*

{c} Limitation on Adjustmants 10 the Monthly Ingtailment., The increases arld decreases which occur to the
monthly installment on the Installiment Adjustment Date will not excesad @/ 1/2% of the previous monthly
installment except on the tenth {10th} anniversary of the First Installment Due Date, and on each fifth (5th)
anniversary during the remaining term of the loan. On the tenth {10th} annivursary, and each fifth (5th}
anniversary following, the increases or decrzases to the monthly instaliment way <iceed 7 1/2% of the
previous Installment amount it the calculation of installiment adjustment described in Section 2{b) would

result in a greater adjustment.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sicurity Instrument,
Borrawer and Lender further covenant and agree as Tollows:

- ¥

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER

Paragraph 17 of the Security Instrument is amended to read as follows:

{The Note Holder is called the "Lender;" | am called the "Borrower.”)

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hereby Immediately due and
payable within 30 days after such declaration except as expressly limited by law, it Borrower without
Lender’s prior written consent: (a) sells, conveys, contracts to sell, alienates or further encumbers all or any
part of the property; or {b) leases all or any part of the properly for a term, together with all exercisable
options, of B years or muore; or (c} ieases all or any part of the property and, in connection with such lease,
grants the lessee an option to purchase all or any part of the property; or {d) suffers the title or any interest in
the property to be divested, whether voluntarily or Involuntarily; or (e} changes or penmits to be changed the
character or use of the property: or {f} is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarily; or {g) is a corporation with fewer
than 100 stockhalders at the date of execution of this Security Instrument and more than 10% of its capital
stock is sold, transferred or assigned during a 1 2-month period.

FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Unifarm Covenant 2 of the Securlty instrumemt is amended to
read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifylng
the escrow items, unless Lender pays Beorrower interest on the Funds and applicable law permits Lender to -
make such a charge, provided, however, that Lender may impose upon Horrower at closing a fee to !
compensate a third party who shall be responsible for the monitoring and payment of real ostate ®axes
without thereby becoming oblipated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHTS -
Uniform Covenant 13 of the Security Instrumant ig hereby deleted. IS

OCCUPANCY AGREEMENT 4 . )

I Borrower was required to execute an Occupancy Agreement as a condition for obtaining the loan secured
by this Security Instrument, the terms of the Occupancy Agreement, includingaide provisions which inake a
violation of its terms an event of defauly under this Security instrument, are ipcerporated hereln by this

raference. .
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