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MORTGAGE

THIS MORTGAGE ("Security Instru isgivenon October 14, 1993 . The mortgagoris
JEFF €. WOCHINSKI and TAMARA R. WOCHINSKI, His Wife

s L T e T - ("Borrower”).
This Securlty instrumentisgivento LasSalle Talman Bank, FSB,
a Corp. of e United States of America R
which Is organizaa =.id existing underthelaws of United States of America , and whose address Is
4242 N. Harleam Ave., Norridge, 1L 60634 ("Lender”).
and no/100

B8orrower awes Lende: the principal sumof One Hundred Sixty Thousand Dollars
Dollars (U.S.$160,000.60 ). This debt Is

evidenced m«:wroww’a nuta dated the same date as this Security Instrument ("Note"), which provides for monthly

F"V’“’m‘" the full debt. i* ot pald earlier, due and pae&able on November 1, 2023 , This Security
n of the debt evidenced by the Note, with interest, and ail renewals,

strument secures to Lender: (a) *he
extensions and modifications of (h: Note; }g) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sect =y Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the 2iote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propertvic.ated in Cook
County, Winols:

Sohdl

LCT 248 (EXCEPT THE EAST 1/2 THUREOF), LOT 249, AND THE EAST 1/2 OF LOY 250 IN
STONEGATE, BFEING A SUBDIVISIUN NF H. ROY BERRY CO°'S EAST MORELAND, BEING A
SUBDIVISION OF THE WEST 3/2 OF 'THE NORTHWEST 1/4 OF SECTION 33 AND THAT PART
OF THE EAST 1/2 OF THE NORTHEAST i/4 OF SECTION 32 LYING NORTHEASTERLY QF THE
" CHICAGO AND NORTH WESTERN RAJLROAD C%., ALL IN TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAL,~IN COOK COUNTY, ILLINOIS.
03~32-¢d6-003» s :083-32-206-024 03-32-208-025
which has the address of 1211 VWoodford Place . Zrlington Heights ,
; [Street] [City]
% linols 60004 ("Property Address”);
{@p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, a3 all sagsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acditins shall also be
covered by this Security instrument. All of the foregoing is referred to In this Security instrunen® 8~ the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ardJ ".as the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encurr.osances of record.
Borrower wnmgt'o and will defend generally the title to the Property against all claims and demands, ¥.oject to any
snhcumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lender, Borrowaer's right to any insurance policies and
proceeds resuiting to the Property prior to the acquisition shail pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupanc, Freservation, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution ¢ this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least (ne year after the date of occupancy, uniless Lender otherwise agrees in writing, which consent
shall not be unreasonau®’ withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not dest. oy, famage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in dnfault if any forfelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth jJudgment <o1"4 result in forfelture of the Property or otherwise materially impair the lien created by
this Secugty Instrument or Lendar' s securlty Interest. Borrower may cure such a defauit and reinstate, as provided In
paragraph 18, by causing the actiZi or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of *iie Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument or Lup_er's securlty interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially fals= ar inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) in cor nec lon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occurarcy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all (he provisions of the lease. If Borrower acquires fee title to the Property,
the leaseholid and the fes title shali not merge ume ss Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Proper*, —if Borrower falls to perform the covenants and agreements
conained in this Security Instrument, or there is a legul prrooeeding that may significantly affect Lender's rights inthe
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
reguiations), then Lender may do and pay for whatever ls nac=ssary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying (ny sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable atio:neys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. L snder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall be'Come addltional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other (e’ ms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p2;,able, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a cond'don of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the 'nortgage insurance In effect. it, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 1o k.5 In effect, Borrower shall pay the
premhums required to obtain coverage substantially equivaient to the mortgage insur=nce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance co ‘erage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage /=curance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc )Pt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no loncor s required, at the
option of Lander, if mortgage insurance coverage (in the amount and for the periods that Lender r.auires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the piemiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security | er, this eXercisdd by Lender If exercise Is prohibited by
federal law

as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailied within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falis to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Sscurity instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (b) entry of a judgment enforcing this Secul nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights In the Property and
Borrower's obiigation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit In a change In the entity
{known as the "Lor.n Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or ~.ore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan
Servicer, Borrower w’ be given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state ths rame and address of the new Loan Servicer and the address to which payments should be

made. The notice will alsr contain any other information required by applicable law.
i, storage, or release of

20. Hazardous Sutisior vs. Borrower shall not cause or permit the presence, use, dis
any Hazardous Substances on ¢o-.in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that s In violationof ~»y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property Cf »,mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normaf residentiai »ses and to maintenance of the Property.

Borrower shall promptly give Lencier «~iiten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency ¢ private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has atua! knowledge. if Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nec sss ary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutsta cas® are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny ¢ thstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herblicides, volatile solvents, materlals containing asbestos or formaidehyde,
and radloactive materials. As used In this paragraph 20, “f_-nviionmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that retate to heulth, siafety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender fur.he/ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to A~ awer prior to acceleration following Borrower’s
breach of any covenam or agreement In this Security iInstrumcat bt not prior to acceleration under paragraph
17 uniess applicabdle law provides otherwise). The notice shall sp”.c/ly: (a) the default; (b) the action required to
curs the default; (c) s date, not less than 30 days from the date the »=:ice is given to Borrower, by which the
defasult must be cured; and (d) that failure to cure the default on or befo” s *he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forsclosure by judicial proceeding and
saje of the Pro . The notice shall further inform Borrower of the righi i¢ rainstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defauit Lr 1ny other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the dats s <rified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’» \rstrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lencier ~hall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includin), but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall ridease this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Wsalver of Homestead. Borrower waives all right of homestead exemption In the Propeny:

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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THIS ADJUSTABLE RATE RIDERIs madethis 14th dayof October , 1983 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Adjustable Rate Note (the*Note")to LaSalle Talman Bank, FSB
the “Lender”) of the same date and covering the property described in the
Security Instrument and located at:

1211 Woodford Place
Arlington Heights IL 60004

JUSTAB TE
(1 YEAR TREASURY INDEX - RATE CAPS)

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIO? .AL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Be.cower and Lender further covenant and agree as follows:

IR >, S AR BONTREY FAYNERT CHANGES,
The Note providiar ior an initial interest rate of 6 . 0000 %. The Note provides for
changes in the in\aru*: rate and the monthly payments, as foliows:

The Interest rate | will pay tnay changeon November 1, 2000 ,and on that day and every
12th month thereafter. Each cate >n which my interest rate cauid change is called a "Change Date.”

((8) The index ]
Boginnlng with the first Change Date, 7y interest rate will be based on an Index. The “Index” is the
on United States 1 rearuwV securities adjusted to a constant maturity of 1 year,
as mado avallable by the Federal Reserve Boa.d. The mast recent Index figure avallable as of the

date 46 days beloro each Change Date is caiar’ ihe "Current Iindex”.

if the index Is no longer avallable, the Note Holser will choose a new Index which is based upon
comparabie information. The Nate Holder will give r.e hotice of this choice.

[{C)_Calcuiation of Changes ]
Belore sach Change Date, the Note Hoider will calculite 1y new interest rate by adding
Two and Three / Quarters percentazs soims (2.7500 %) to the Current

index. The Note Holder will then round the result of this additio’. t» the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Sectior. 4/} hHelow, this rounded amount
will be my new interest rate untll the next Change Date.

ThoNg:Hddw:ﬂﬂtbondmmmom:gumoﬂhempayrg;muh:&’wowﬂebesumr:;e?to
unpalid principal t am to owe at nge Date i1 fu'-on the matu ate
rop-ym mmutehwmmg(meq‘mpnymonm The resuit of this 'calrumnnwﬂlbethenew

at my
amournt of my monthly payment.

(¥0)_Lienks on Interest Kats Changes]

The interest rate | am required to pay at the first Change Date will not be ¢reater than
11 . 0000 %orlessthan _2 . 7509 %. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of intersst | have been paying for the preceding twelve months. My Interest rate
wllnwboonatorthan 12.0000 %, norlowerthan __2.7500

mﬁm Date of Changes |
My now.interest rate will become effective on each Change Date. | will pay the amount of my new
beginning on the first monthly paymem date after the Change Date untll the

monthly payment
mdmymorﬂiypamntcham
meoﬁfh-ﬂu ]

The Note Holder will deliver or mall to me a notice of any changes In my Interest rate and the amount
before the effective date of any change. The notice will include Information

my monthly paymemnt
uqulfod by law to be given me and also the title and telephone number of a person who will answer
any question ! may have regarding the notice.
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