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MORTGAGE 0R|G|NAL
THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 15, 1993.

The mortgagor is CHICAGO TITLE & TRUST CO. OF ILLINOLS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 1, 1986, AND KNOWN AS TRUST NUMBER 1088719

.

("Borrower”). This Secrrrity Instrument is given to INDEPENDENCE BANK OF CHICAGO )

which is organized ar.d #~isting under the laws of STATE OF ILLINOIS . and whose address is
7936 S. COTTAGL FROVE, CHICABO, IL 60619 ("Lender®).
Borrower owes Lender Whi: principal sum of
FIFTY FOUR THOUSAN[D AND 00/100
Dollars (US. § 56,304,.20 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument ("Note®), ‘wb.ch provides for monthly payments, with the full debt, if not paid carfier. due and payable
on NOVEMBER 01, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note. with interest, 7ind all renewals, extensions and modifications of the Note; (b) the payment of all
other sums. with interest, advanced unuer paragraph 7 to protect the sccurity of this Security Iastrument; and (c) the
performance of Borrower’s covenants and ar.coments under this Security Instrument and the Note. For this purpose,

Borrower Joes hereby mortgage, grant and coavey to Lender the following described property located in
cooK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETZ AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.
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which has the add-css of 7417 SOUTH ROCKWELL SYREET . CHICABO .
{Strest) {Ciyj
Hlinois 60629 ("Property Address”);
{Z:p Codu)

TOGETIIER WITH all the improvements now or hereafler orected on the property. and all easements, appurtenances, N
and fixtures now or hereafler a part of the propesty. All replacements and additions shall also be covered by this Security h
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage. .
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. 3.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering reat property. -
ILLINOIS - single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 5/80  (page 1 of 5 pages) [
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, ostablish, and use the Properly as Borrower’s principal residence within sixty days
after tho execution of this Security Instrument and shalt continue to occupy the Propesty as Borrower’s principal residence
for at least one year afler the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment
could result in forfeiture of the Propertly or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstlate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling thal, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the toan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupuncy of the Property as
a principal residence. If this Security Instrument is on a leaschotd, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec tide to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

If Borrower fails to perform the covenants and agreements

7. Protection - Lender’s Rights in the Property.
contained in this Sicutity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

(such as a proceeding 'n bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for wbuizver is nocessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include pavirg any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying rezsonable atlornrys’ fees and entering on the Property to make ropairs. Although Lender may take action under

inis paragraph 7, Lender doe: nct have to do so.
Any amounts disbursea by Zoader under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Boirrorver and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemont at the Noie r=iz and shall be payable, with interest, upon notice from Lender to Borrowes requesting

ayment.
P yma. Mortgage Insurance. If Lendir reonired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay e premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morlgage insurance coverago requirsad vy Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required to oblain coverage substantially equ valent to the morigage insurance previously in offect, at a cost substantially
equivalent to the cost Lo Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insu:auco coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage in:v arice premium being paid by Borrower when the insurance coverage
iapsed or ceased to be in effect. Lender will accepl. ust and retain these payments as a loss reserve in lleu of morigage
insurance. Loss reserve payments may no longer be requires, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) proviced by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required (o insintaln morigage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in c<icurdance with any written agreoment between Borrower

and Lender or applicable taw.
9. Inspection. Lender or its agent may make reasonable entriis »,pon and inspections of the Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying rcarsnable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damugcs, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance ii-lieu of condemnation, are hereby assigned

and shall be paid to Lender.
{n the ovent of a total taking of the Property. the proceeds shall bo appliod to tbe rams secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the ovent of a pariai tuking of the Property in which the
fair market value of the Properly immedialely before the taking is equal to or greates than the amount of the sums secured
by this Security Instrument immediately before the taking, uniess Borrower and Lender ciherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multplied by the following fraction:
(a) the total amount of the sums sccured immediately before the taking. divided by (b) the fuiy inarket value of the Property
immeodiately before the taking. Any balance shall be paid to Borrower. In the event of s partialating of the Property in
which the fair market value of the Property immediately before the taking is less than the amount o' the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless appiicatia law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the svins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cccacgemnor offers to
make an award or settle a claim for damages, Borrower [ails 1o respond 1o Lender within 30 days afler the Jate the notice
is given, Lendcr is authorized to collect and apply the proceesds, at its option. cither {0 restoratlion or repair o the Property

or to the sums socured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modifyy amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Be-z,wer’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execuie the Note: (a) is co-signing this Security Instrument oaly to mortgage, grant and convey that
Borrower’s interest in the property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreo to extend, modify,
forbear or make any accommodations with regard to the terms of the Security Instrument or the Note without that Borrower's

consent.

ILLINOIS Form 3014 /90 (page 3 of 5 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securily
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one_or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.

[Check appticable box(es)}

)  Adjustable Rate Rider [J Condominium Rider 0 1 -4 Family Rider
[CJ Graduated Payment Rider [J Planned Unit Development Rider [ Biwcekly Paymen: Rider
(] Balicon Rider [[] Rate Improvement Rider [[J Socond Home Rider

0 Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security [nstrument
and in any rider(s exuted by Borrower and recorded with it.

Witnesses: CHICAGO TITLE & TRUST CO. OF ILLINOIS
TRUSTEE AFORESAID AND NOT PERSONALLY:

i (4&4 '(50.“

BEST. YICE PRUSIDI v reomer

. / ,
,%‘é / /JZ’V\"—’. eﬁs::l )

ASSISTANT SECRETARY

— (Seal)
Sorrower
= (Seal)
Borrewer
{Space Below This Lis s For Achsowledgmeni]
STATE OF ILLINOIS, Cevk. County ss:
On this, the { SHA day of C’)Q{.o fw:m 1493 , before me, the
subscriber, the undersigned officer, personally appeared  oygAy BECKER 84T, VICE PRESIDNI aL
Lunda S Ferrie /:387. SECRETARE ? Crteago Ti%tls and Tiust Coanans
known to me (or satisfactorily proven) be the person(s) whosé name> c<t.¢-¢ subscribed to the within instrument
and acknowiedged that executed the same for the purposes hercir. cotained.
IN WITNESS WHEREOF, | hereunto set my hand and official seal.
My Commission expires:
“OFFICIAL SEAL" M s /&Z/ W —
Alda Di Mayo S
Notary Public, State of Illinois /
My Commission Expires 5/10/94
o~ MEARASRSS TITLE OF OFFICER
i
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LOT 31 IN BLOCK 5 IN HINKAMP & COMPANY'S COLUMBUS AVENUE SUBDIVISION, A
RESUBDIVISION OF PART OF WABASH ADDITION TO CHICAGO IN SECTION 25, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MBERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADDENDUM TO THE MORTGAGE

IT IS EXPRESS’.Y \'NDERSTOOD AND AGREED BY AND BETWEEN THE PARTIES HERETO, BY TRUST
AGREEMENT DATED rzc. 1, 1986 AND REGISTERED AS TRUST AGREEMENT NUMBER 1088719
ANYTHING HEREIN T% THE CONTRARY NOTWITHSTANDING, THAT EACH AND ALL OF THE WARRANTIES,
INDEMNITIES, REPRSZFITATIONS, COVENANTS, UNDERTAXINGS AND AGREEMENTS HEREIN MADE ON
THE PART OF THE TRUST/ES WHILE IN FORM PURPORTING TO AE WARRANTIES, INDEMNITIES,
REPRESENTATIONS, COVEWNA!TS, UNDERTAKINGS AND AGREEMENTS OF SAID TRUSTEE ARE NEVER-
THELESS EBACH AND EVERY OUN. OF THEM, MADE AND INTENDED NOT AS PERSONAL WARRANTIES,
INDEMNITIES, REPRESENTAT.O4S, COVENANTS, UNDERTAKINGS AND AGREEMENTS BY THE TRUSTEE
OR FOR THE PUPPOSE OR WITu THE INTENTION OF BINDING SAID TRUSTEF PERSONALLY BUT ARE .
MADE AND INTENDED FOR TRE PUIPF.SZ OF BINDING ONLY THAT PORTION OF THE TRUST PROPERTY
SPECIFICALLY DESCRIBED HEREIN, ‘AND THIS INSTRUMENT 18 EXECUTED AND DELIVERED BY SAID
TRUSTEE NOT IN HIS OWN RIGHT, BUT SULELY IN THE EXERCISE OF POWERS CONFFRRED UPON IT
AS SUCH TRUSTEE; AND THAT NO PERSONAT. LIABILITY OR PERSONAL RESPONSIBILITY 18 ASSUMED
BY NOR SHALL AT ANY TIME BE ASSERTEO JR ENFORCEABLE ACAINST THE CHICAGO TITLE & TRUST
OF ILLINOIS . ON ACCOUNT OF THIS INSIRJUMENT OR ON ACCOUNT OF ANY WARRANTY, INDEMNITY,
REPRESERTATION, COVENANT, UNDERTAKING ©O7. -AGREEMENT OF THE SAID TRUSTEER IN THIS
INSTRUMENT CONTAINED, EITHER EXPRESSED CR J*°LIED, ALL SUCH PERSONAL LIABILITY, IF ANY,
BEING EXPRESSLY WAIVED AND RELEASED,

IN WITNESS WHEREOF GHICAGO TITLE & TRUST CO. 11l NOT PERSONALLY BUT AS TRUSTEE
AFORESAID, HAS CAUSED THESE PRESENTS TO BE SIGAE” 1AY 1TS

AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED ANU 2{TESTED BY ITS ASSISTANT SECRETARY,
THE DAY AND YEAR FIRST ABOVE WRITTEN.

CHICAGO TITLE & TRUST CO. OF ILLTN(IS
TRUSTEE AFORESAID AND NOT PERSONALYY:

EVEN IF, AT A TIME WHEN I AM IN DEFAULT, TRE NOTE HOLDER DOES NOT REQUIRE ME TO PAY
IN FULL AS DESCRIBED.

YIGTISSEG
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