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THIS MORTGAGE ("Security Instrument®) is given on OCTOBER 14 , 1993 . The mortgagor
is _Jonet Syverson, A single person pnd Sereh L. Bleeks, A single person, Injoing Tenancy,
("Borrq

This Security Instrument is given to
which isa _National Bank = organized and existing under the laws of _the United States of America
whose address is _One First National Plaza Chicago =, [llinoh0570 ("Lender”). Borrower owe
Lender the maximum principal sum of d

Dollars (U.S.$ ____26,250.00 _ ), or the aggregate unpaid amount of all loans and any disbursements made

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years from the [ssue Date (as defined in the Agreement). The Lender
willprovide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from th. aite hereof. Allfuture loans will have the same lien priority as the original loan. This Security
Instrument secures . to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other Ciisrges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all=d2c sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Scoviity Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument ca the Agreement and all renewals, extensions and medifications thereof, all of the
foregoing not to exceed tviice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey !0 Lender the following described property located in ook County,

Mlinois:

North 15 feet of sot 27 ax? ‘‘ne South 15 feet of Lot 28 in Block 12
in Cochran’s third addition to Edgewater a subdivieion of the Bast
1/2 of the Northwest 1/4 of Section 8, Township 40 North, Range 14,
East of the Third Principal Miriaian, In Cook County, Illinois.
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Permanent Tax Number: 1408118017, ,
which has the address of 5309 N. Glenwood L Shicado
Ilinois_60640-2218 ("Property Address"):
rights,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, claimr or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and swock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be corered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Bosrower iz lawfully seised of the estate hereby conveyed nd has the right to
mortgage, grant and convey the Property and that the Property is umencumbered, except for caciimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims- and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to
dated _05/05/93 and recorded as document number 93384849

COVENANTS. Borrower and Lender covenant and agree as tollows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Payments., Allpayments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leaschold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid uander this paragraph. The Borrower shall make these
paymssts directly, and upon Lender's request, promptly furnish to Leader receipts evidencing the paymeats.
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Borrower shail pay, or cause to be paid, when due and payable all taxcs, assessmeats, water charges, sewer
churges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furmnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been incremsed by any interest,
peunlties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unlesx
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thorein
arc at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the coatest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appro: al which zhall not be unreasonably withheld.

Allinsurance policie= and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Leader shall have th: r'ght to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of piad premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and [coder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: ciherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender’s security is not
lessened and Borrower is not in defariit under this Security Instrument or the Agreement. 1fthe restoration or repair
is pot economically feasible or Lencic’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrurcn!. whether or not then duec, with any excess paid to Borrower. If
Borrower abandons the Property, or doei poi answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Jenier may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or topiy sums secured by this Security Instrument, whether or not then
dup. The 30-day period will begin whea the notice i~'given.

.1t undes persgraph 18 the Property is acquired by Levder, Borrower's right to any insurance policios and
proceods resulting from damage to the Property prior (n th~ acquisition shail pass to Lender to the exteat of the
suzns secured by this Security Instrument immediately prior to the acquisition.

':S. Preservation and Maintenance of Property; Leasdbolis. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate, Or commit waste. Ifthis Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the iera-; and if Borrower acquires fee title to the
Property, the leaschoid and fee title shall not merge unless Lender agrees to th auwger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to preficm the covenants and agreemonts
contained in this Security Instrument, or there is a legal proceeding that mmy erificantly affsct Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘o enforce laws or regulations),
thos Lender may do and pay for whatever is necessary (o protect the value of the Pronerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, sppearing in court, paying reasonable attorncys’ focs, and eatering ¢ the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph shall become additional debt of Bumrower secured by
this Security Instrument. Unless Borrower snd Lender agree to other terms of payment, these anowits shall bear
interost from the date of disbursemont at the Agroement rate and shall be payable, with interest, upca 1otice from
Lender to Borrower requesting payment.

7. Iospection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procecds of any award or claim for damages, direct or comsequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnsiion, are
hereby assignod and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertial taking of the
Property, unlcss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offors to
make an award or settle a claim for damages, Borrower faiis (o reapond toc Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors in
interest  Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hercof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and st the particular time or times only, and no such
waiver shall be deemed & continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and

agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to t:2 provisions of parsgraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and s2reements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execue uve Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s intirr=t in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sursd by this Security Instrument; and (c) sgrees that Lender and any other Borrower may
agree to extend, modif/, forbear or make any sccommodations  with regard to the terms of this Security Instrument
or the Agreement without Zasf 3orrower’s consent.

11, Loan Charges. Ifthe Jcin secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that Iaw is finally ip‘crpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed ‘4 permitted limits, then: (a) any such loan charge shall be reduced by the
amount nocessary (o roduce the clarge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the .ig7xment or by making & direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated ‘as’ =~ partial prepayment without any prepayment charge under the

Agroement.

12. Notices. Any notice to Borrower provided forinthis Security Instrument shall be given by delivering itor by
mailing it by first claas mail unless applicable law nquires use of another method. Tho notice shatl be directed to
the Property Address or any other address Borrower deaignates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender’s address stated heiciri or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instruni-at chall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severubility. This Security Instrumeni—shall »« governed by federal law and the law of
Lilinois. In the ovent that any provision or clause of this Security (Instument or the Agreement conflicta with
applicable law, such conflict shall not affect other provisions of this Tocririty Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all or any portioa of its interest (avreunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation” as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intcrests and options of Lender
herein and in the Agreement, and Lender shail thereupon have no further obligations or liab:!i%.e" thereunder.

1S. Trunsfer of the Property or a Beneficial Interest in Borrower; Due on Sale. 1770 pr any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest in Borrower is soid ri transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its’ option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to tho entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonabio attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e¢) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as ifno ucceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15. -
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17. Prioc Mortgage. Borrowgr shail oot be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelemation following: (a)
Borrower’s fraud or masterial misrepresentation in coanection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrpwer’s failure (0 meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior W scceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defenso of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the dste specified in the notice, Loander at its option may require immediate payment in full of all sums secured by
this Security Instrurit without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eatiilcd to collect all expenses incurred in legal procoedings purmiing the remedies provided in
this paragraph 18, .inclding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possessi-a. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration c: %)y period of redemption following judicial sale, Lender (in person, by agent or by
judicially sppointed receciver) shui be entitled to enter upon, take posscssion of, and manage the Property and to
collect the reants of the Property inriluding those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the cor‘s” of management of the Property and coliection of rents, including, but not
limited to, receiver’s fees, premiums n receiver's bonds and reasonable attorneys® fees, and then to the sums
secured by this Security Instrumeat. - J.thing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of tho taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercine of the pcwers herein granted Lender, no lisbility shall be asserted or eaforced
against Lender, all such liability being expressly wrivid and released by Borrower.

29. Rdea.se‘ Upon payment of all sums secured o this Security Instrument, Lender shall release this Security
instrument. .

21. Waiver of Hoovstend. Borrower waives all right c€ homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrowsr now has or may have in the future against
Lender shall reliove Bosrower from paying any amounts due unie. the Agreement or this Security Instrument or
from perforunng any other obligations contained therein.

23. lidu:mﬂksecuitylmm If one or more riders are ~ciecuted by Borrower and recorded
together with this Security Instrument, the coveoants "and agreements of each su-h rider shall be incorporuted into
and shall amend and supplement the covenants and sgreements of this Secur.v. Instrument as ifthe rider(s) were
a purt of this Security Instrwment.

BY SIGNING BELOW, Bofrower accepts and agrees to the terms and covensa(s contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrumea’.

-Bosrower
¢~/99 ety Zd @«/4, : -
Mur‘h Bleeks .Borrower
_ Spece Bslow This Line For Acknowlegment)
|LZ- This Document Prepared By:
1W The First Nationel Benk of Chicago, 1825 West Lawrence, Chicago, .I1ilinois 60604
" STATE OF ILLINOIS, J[/ SOl ‘County ss:
g R N 3
x.;rA’/f‘/-"I/X/ %Z‘Y/f\/ , a Notary Public in and for said county and state, do hercby
certify that _ janet Syverson, A ainale garson aod Sarsh L. Blecks, A sinale pacson. Indoint Tenancy.
personally known to me to be the same penon(l) whose name(s) is(_L ibed to the foregoing inmment.'
appeared  before me this day in scknowledged that / 4/ signed and
delivered the said instrument as MEZ_{:W

'é{qlunwy.a.brtbeum/mdpurpoautbmmfmth

Given under my hand and o

COF S ACAALs sose son
: NANCY PRESLY
~OTARY PUBLIC, STATE Of ILLINT Y

oy fa-~egion Expires 02/28{96
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