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THIS MORTGAGE ("Security-Instrument”) is given on - SEPTEMBER 29, 1993 . The mortgugor 1
JOHN J. DREZNES, JR«

N\, AND DOLORES J. DREZN&S, HUSBAND AND WIFE

("Borrower"). This Security Instrument is giveato

FIRST NATIONAL BANK OF BLUE ([SLAND

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose

address is 13057 SOUTH WESTERN

BLUE ISLAND, ILLINOIS 60406 (’Lender”). Borrower owes Lender the principal sum of
EIGHTY FIVE THOUSAND

AND 00/100 Dollurs (U.S. $ 85,000.00 ),
This debt 1s evidenced by Borrower's note dated the same date as this Geeuaty Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy the Mote, with interest, and al! rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with ipiiest; advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performonce of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and csavy to Lender the following
described property located in COOK Ceunty, Hlinos:
LOT 54 IN ANDREW HIGHLANDS UNIT NUMBER 3, BEING A SUBDIVISJON OF PART

OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 C¥ 3ECTION

27, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MuRIDIAN,

IN COOK COUNTY, ILLINOIS.

27-27-410-013

which has the address of 17118 SHETLAND DRIVE, TINLEY PARK Strest, City ,

A 60477 " . ‘,_u .
linows Zlp Cade {"Property Address”);

DPS 1089

ILLINOIS -Sinyla Family-Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 9/80
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17, Teansfer of the P WN ’ FF r"ﬂ Atc ‘ull «@ P Yl Property or any snterest in o
15 suld or transtersed (or 1f o Bfheflomt interest in BorrdweT™ s Séld o isteTTd al BOreowdt 1s not a natural person) without

Lender's pror witten consent, Lender may, st its oplion, tequire umm-«.lmu' puvment mtull of all sums secused by this
Secunty tnstrument. However, this option shall not be exercsed by Lender i exvrcise s prolidated by federad nw as ot the dite
of then Sceurty Instrument.

11 Lender exercmses this option, Lender shall give Borrower notice of aceeleration. The notice shall provide & period of not
fess than 30 days trom the date the notice is delivered or niiled within which Borrower must pay all sums secured by ths
Security Instrument. 1 Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. [ Borrower meets certiun conditions, Bonower shall bave the nght 1o have
epforcement of this Securty Instrument discontinued st any bime pros 1o the eardier ok () 5 duys (o such other peniod as
apphcable tow nay speciy for semstatenenty betore sale of the Propeity pursint to any power ol sade contianed - thes
Secunty Instrument; or (by entry of o udgment enforong this Secunty Tnstrument. Those conditions are that Borsower: (w) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1f no accelerntion had oceurred: (b
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Seeunty Instrument,
including, but not linited to, reasonable attorneys’ fees; und () tukes such action as Lender may reasonably requare to assure
that the lien of thed Sedurity Instrument, Lender's nghts i the Property snd Borrower's obhgation to pay the sums secured by
this Secunity Instrumént shall continue unchunged. Upon reinstatement by Borrower, this: Secunaty Instrument and - the
obligations secured herchy shall remain fully effective us if no aceeleration had oceurred. However, this right to remstate shall
not apply in the case of avudecstion under paragraph 17,

19, Sule of Note; Change of Louan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or mede times without prior notice 1 Borrower. A sale may result i a change in the entity (known
as the "Loan Servicer”) that collectsSnanthly payments due under the Note and this Sceeunty Instrument. There also muy be one
or more changes of the Loan Servicer urgelited to a sale of the Note, 1 there is o change of the Loan Servicer, Bortower will be
given written notice of the change in accordance with puragraph 14 ahove and applicable law. The notice will state the nwme and
address of the new Loan Servicer and the address to which payments should be made. The notice will abso contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storige, or release ot any
Huzardous Substances on or in the Property. Borrowsr siall not do, nor allow anyone else to do, anything altecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Suvstances that are generalty recognized 1o be appropriate (o norial
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveragation, claim, demand, lawsuit or other action by uny
governmenta! or regulatory agency or private party involving the Propedvnd any Hazurdous Substance or Environmental Law
of which Borrower has actuai knowledge. 1t Borrower learns, or is notitisd-oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce attecting the Praderty is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used i this paragraph 20, "Hazardous Substances” are those substances aehaesd as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flummablo-sr toxic petroleum: products, toXic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and sudiouctive materials. As used in
this paragraph 20, "Environmental Law” means tederal laws and laws of the jurisdiction waere-the Property 1s located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turthes covenant and agree as follows: o)

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration followirg Borrower’s breach %
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pasagraph 17 unless f
applicable law provides otherwise). The notice shall spmh {n) the default; (h) the netion required to cure the default; X
(¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and O
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall iurlher“
nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and fureclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, im'ludin;,,. but not limited to, reasonuble nttorneys’ fees and costs of title evidence,

22, Release. Upon payiment of all sums secured by this Seeunity [nstrument, Leader shall eelease this Security Instrument
without charge to Borrower  Borrower shadf puy uny recordation costs,

23, Waiver of Homestead. Borrower waaves all right of homestead exemption in the Property. OPS 1083
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s Harand o I’mpru(N; F‘F1 In@)\lel;m!u@ltP\Vn)' or hereatter ciected on the
Beopests mred st om0 Hoes BRZadh i luded ST e temm exdided T ovcngn il any ather azands, mombing
Hoodor thoodioe tocwhinh Lender wequires isiance s aeaeance st e mamtamed mthe amounts and tor the pegsods
that Lender tequires. Phe msurnce carrier providing the msusance shall be chosen by Borrower subjeet 1o Lender's approval
which shall not be unreasonably wathheld. 1t Borrower tails to mmitaim coverage deseribed above, Lender may, o8 Lendes's
optton, obtan coverage o protect Lender’s rights i the Property in accordance wath purugiaph 7.

AL insurance policies and cenewals shall be acceptable o Lender and shall mclude aostandisd mostgage clwse. Lender
shiall have the night o hold the policies and renewals, 1 Leader tequires, Borrower shall promptly give to Lender sl secespts of
pasd preniums and renewal notices. In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender.
Lender sy make proot of loss 1f not made promptly by Burrower.

Uniess Lender and Borrower othenwise agree m writing, nsucanee procecds shall be applicd 1o restoration or sepuir of the
Property damaged, it the restoration or cepair is cconomically feasible and Lender's secunty i not fessencd, 18 the restoration or
repair s not economically feasible or Lender's securty would be fessened, the instinnee proceeds studl be applied to the sums
secored by this Securty Instrument, whether o not then due, wath any excess pad o Bortower, 1 Borrower abandons the
Propenty, or does not answer within 30 diys @ notice from Lender that the nsiance carrer has offered to settle a cluim, then
Levder may vollect the insurance proveeds, Lender may use the proveeds (o repair or restore the Property or o piay sums
secured by this Srcurey Insteument, whether or not then due. The 30-day period vl begin when the notiee is given,

Unfess Lender aid Borrower otherwise agree in writing, any applicatton ot proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the puyments, I
under paragraph 21 the Property as aequired by Lender, Bortower™s night to any insutance poticses and proveeds eesulting trom
danmtage to the Property prind tethe acquesation shall pass to Lender to the extent ot the sums secured by this Security Instrument
immediniely prior to the acquisitivn.

6. Ovcupancy, Preservation. tiamtenance and Protection of the Property; Borrower's Loan Application; Leasehuolds.
Borrower shall occupy, establish, and yse he Property as Borrower's principal residence within sixty days after the execution of
this Sceunity Instrument and shall contineé to occupy the Property as Borrower's principal ressdence tor at least one year after
the date of occupancy, unless Lender otherw e werees inowniting, which consent shull not be unreasonably withhield, or unjess
extentating ciecumstances cxast which are beyend Borrower's control. Horrower shadl not destioy, dinuge or onpair the
Property, allow the Property (o detertorate, or cogmit swste on the Property. Bortower shall be i defanlt of any forteiture
action or proveeding, whether civil or erinunal, s hegarrit in Lender's pood taith pudgment could result e torfeituse of the
Property or otherwise muasterially smpatr the tien created by s Security Insteument or Lender’s security interest. Borrower may
cure such a default and remstate, as provided in paragraph (2 by-causing the action or proceeding 9 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeituee/el the Borrower's interest in the Property ar other nitenial
impairment of the lien created by this Sccurity Instrument or Lender™s security nterest, Bossower shall also be in default of
Barrower, during the loan application process, gave materially false oripacourate information or stutements to Lender (or failed
to provide Lender with uny material information) in connection with the Lot evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as o prinfipal residence. 1t this Secunty Instrument is on s
leaschold, Borrower shall comply with all the provisions of the fease, I borpiwer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger e weititig

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Insteument, of there is a egal proceeding that may sigmficantly attect Lenderis rights i the Property (such as o
proceeding in bankruptey, probate, tor condemnation or forteiture or to enforee laws or regulatiens), then Lender may do and
pay for whatever is necessary to protect the value ot the Property and Leader's rights i the Property. Lender's actions may
include paying any sums secured by o hien which has priority over this Security Instrument, «prisring in court, puying
reasonable attorneys® fees and entering on the Property to make repuirs. Although Lender may tike actioqunder this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rte and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurunce. It Lender required mortgage msurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ettect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases o be  ettect, Borrower shall pay the premivms required o
ohtain coverage substantially equivalent to the mortgage nsurance previously m effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, trom an alternate mortgage nsurer approved by Lender. 1t
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased to

be in eftect. Lender will accept, use and retain these payments as 4 oss reserve in lien of mortgage insurance. Loss reserve
OPS 1001
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