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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

THIS INDERTURE, made this T day of between
FLOYD JEFFERSOY, A BACHELOR, 4625 SOUTH LARAMINE, CIHCAGO, TLLINOIS 60638, Mortgagor, and FLEET
MORTGAGE CORP., 12250 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, u corporation organized and

existing under the laws 21 V1% STATE OF RHODE ISLAND, Mortgagee,

WITNESSETH:  That wheréas /toe Martgagor is justly indebted to the Mortgagee, as is evidenced by a certiun promissory
note executed and delivered hy 7he"Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal
s of FIFTY-SEVEN THOUSAND S0 HUNDRED AND G6/100ths Dallars (357,600,00), puyable with interest at the rute of
SEVEN AND ONE-HALF per centum (7460%) per annum on the unpaid balance untid paid, and made puyable to the order of
the Mortgagee ot its office in MILWAUKEE, JWISTONSIN 83224 or at such other pliwce s the holder may designate in writing,
and delivered or mailed to the Mortgagor, theosaid principal and interest beng payable i monthily istilfments of FOUR
HUNDRED TWO AND 75/100ths Dolurs ($402.77) beginning on the first day of DECEMBER, 1993, and continuing on the
first day of each month thereatter until the notelis 2oy puid, except that the finad payment of principal and interest, if not
sooner paid, shall be due and payiable on the first day Gf NOVEMBER, 2023,

Now. THEREFORE. the said Mortgagor, for the better secaring of the payment ot said principal sum of money and interest
and the performance of the covenants and agreements hercin colitiined, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following desraibied real estate situate, lying, and being in the county of

COOK and the State of IHinois, to wit:

LOT 31 IN BLLOCK 28 IN F. 1. BARTLE TS CENTRAL CHICAGO, BEING A
SUBDIVISION IN SECTION 4 AND SECTION 9, TOWNSIHHIP 38 NORTH, RANGE 132 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX NO. -19-04-424-008
VOL 379

DLPT @1 [ CLibIRKS
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THY?%9  TRENORAS LO/227%3 1) B8 96
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COO¥  CUUNYY T CORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and ull fixtures now or hereatter attached to or used in connection with the premises herein deseribed and
in addition thereto the following described houschold appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are n portion of the security for the indehtedness herein mentioned; o, e .
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Ta HAVE AND T HOLD the ubove-described premises, with the appurtenances and fixturens, unto the snd Mortgugos, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all nights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the suid Mongsgor does

tiereby expressly release and widve,

AND SAID MORTGAGOR covenuants and sgrees:

To keep said premises in good repair, and not 1o do, or permit to be done, upon said premmses, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instruments not to suffer any lien of mechanics
men or material men to attach to said premises: to pay to the Mortgagee, as heremafter provided, until said note is fully puid:
(1) & swm sufficient to pay @l taxes and assessments on said premises, of any tax or assessment that may be levied by
authority of the State of Hlinois, or of the county, town, village, or city in which the siod lamd s situate, upon the Mortgugor
on account of Jns Hswnership thereof; (2) a sum sufficient to keep all buildings that may at uny tine be on suid prenm ses,
during the continusiice of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard

insurunce, and in sucl woacunts, as may be required by the Mortgagee,

In case of the retusul ormegleet of the Mortgagor to make such payments, ot satisty any prior lien or incumbrance other
than that for taxes o5 assesSmeadis on said premises, or to keep said premises in good repair, the Mortgagee may pay siuch
taxes, assessments, und insuraned premiums, when due, snd may make such repaies to the property herein mortgaged as may
rensonahly bhe deemed necessary tor/the proper preservation theseot, and any moneys so puaid or expended shall become so
much additionsd indehtedness, secured Yy this mortgage, shall bear interest b the rate provaded for an the principal
indebtedness, shall be payable thirty (30) dayys after demand and shall be pad out of procecds of the sale of the morigaged

premises, if not othenwvise paid by the Mortgagor

Upon the request of the Mortgagee the Mortpeged shadl execute and defiver a supplemental note or notes for the sum or
sums advanced by the Mortgagee for the alteration, modernization, improvement, suantenance, or repair of said premises, for
taxes or assessments against the same and for any othel purpose authorized hereunder, Said nate or notes shall be secured
hereby on s parity with and as fully as it the advance evidencdd tiereby were included i the note first described sbove, Smd
supplemental note or notes shall bear interest at the rate provided! tor in the principal indebtedness and shall be payable in
approximately equal monthly payments for such period as may be apieed) upon by the creditor and debior. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall o due wand payable thirty (30} duys sfter demand by the

creditor. In no event shall the maturity extend beyond the ultimate matueily of the note tirst described above.

It is expressly provided, however (all other provisions of this mortgage/te the contriry notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or raaidve any tax, assessment, or tax lien upon
or against the premises described herein or any part thereot or the fmprovements situzced thereon, so long as the Mortgagor
shall, in good fuith, contest the same o the validity thercol by approprite fegal proceedings brought in a court of competent
jurisdiction, which shall operate to prevent the collection of the tax, assessient, or len socantested and the sale or forfeiture

of the said premises or any part thereof (o satisty the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premiwm ar fee, the entire indebtedness or any pary thereof not less
than the amount of one installment, or one hundred doflars ($100.00), whichever is less. Prepayment in full shall be credited
on the date received. Partial prepayment, other than on an installiment due date, need not be credited uatil the next following

instaliment due dite or thirty days after such prepuyment, whichever is carhier,

Together with, and in addition to, the monthly payments of principad and witerest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter stated, on the

tiest day of each month until the said note is fully paid, the following sums:

7 A sum equal to the ground rents, if any, next due, plus the preminms that will next become due and payable on
policies of tire and other hazard instrance covering the mortgaged property, plus taxes and assessments next due
on the morstgaged property (all as estimated by the Mortgagee, and ot which the Mortgrgor is notified), less all
sums already paid theretor divided by the number of months to elapse betore one month prior to the dute when
such ground sents, premituns, tixes and assessments will became delinguent, such sums to he held by Mortgagee

in trust to puy said pround rents, preminins, tuxes and assessments.

VA Form 266310 jage 2 0f 4

06924




apy
UNOFFICIAL COPY .




LIRS DR LOR R D
h) The aggrepte \LJ‘ Nn "I"""‘Il"“I"C'I'AL‘I"C‘@‘ I"' 1M on the note secused hegehy,

shall be paid in a single payment cach month, to be apphied to the tollowsng itens e the order stated.
[ ground reats, if any, taxes, assessments, fire and other hazod instueance preminms;
1. interest on the note secured hereby; and

I amortization of the principal of said note.
Any deficiency in the amount of any such sgpregate monthly payment shall, unless made good prior to the due

dute of the next payment, constitute an event of defavlt unduer this Martpigre. At Mortgagee's option, Mortgagor
will pay u “late churge™ not exceeding four per centum (4% ) of uny istatlinent when paid more than fifteen (15)
days after the due dute thereof to cover the extra expense involved i handling debmquent payments, but such "late
charge” shall not be payable ont of the proceeds of any sale made o satisty the indebtedness secured hereby,
unless such procecds ase sufticient to discharge the entire indebtedness and ) proper conts und expenses secured
thereby.,

If the total of the payments made by the Mortgagor under subpasigraph (@) ol the precedongg puragraph shall excesd the
wmount of payments actually made by the Mortgugee as Trustee for growmd rents,  taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be macde by the Mortgagor for such
items or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. 1, however, such monthly payments
shall not be sufticient to pay such items when the sume shall become due and payable, the Mortagor shall pay to the
Mortgagee as Troster any mmount aecessiry to make up the deticiency. Such payments shull be made within thirty (30) days
after written notice fZom the Mortgagee stating the amount of the deliciency, which notice may be given by aual. 10 at any
time the Mortgagor skalltender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment
of the entire indebtednessdepresented thereby, the Mortgagee as Trustee shall, i computing the amount of such indebledness,
credit to the account of the Motgagor any credit balance remaining under the provasions of subparagraph (a) of the preceding
paragraph, 1 there shall berndetzult under any of the provisions of this morteape, cesutting moa pubbic sule of the premises

covered hereby, or it the Mortgages acquires the property otherwise atter detault, the Momgagee ns Trastee shall apply, at the

time of the commencement of sudn proceedings or st the time the property s otherwise acguired, the sinount then remaining
to credit of Martgagor under said sibrasspruph (@) as @ credit on the interest acerued and unpaid und the balance to the

principal then remaining unpaid under said note

AS ADDITIONAL SECURITY for the puymen!” of the indebtedness atoresad the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits nGw uue or which may hereatter became due for the use of the premises
hereinabove described. The Mortgagor shall be ensitad te collect and retain all of said rents, issues and profits untif defiuult
hereunder, EXCEPT rents, bonuses and royalties resulting froms oif, gus or other nuneral leases or conveyances thereof new or
hereatter in effect. The lessee, assignee or sublessee of sulth ot gas or mineral lease is directed to pay any profits, bonuses,

rents, revenues of royalties to the owner of the indebtedness sceired hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, €t ach type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly whenlshae any premiums therefor. All insurunce shall be
carried in compunies approved by the Mortgagee and the policies and renevialsithercot shall be held by the Mortgagee and
have attached thereto {oss payable cluuses in fvor of and in form acceptablato the Mortgagee. In event of loss Mortgagor
will give immediate notice hy muil to the Mortgagee, who may make proot of [ayitinot made promptly by Mortgagor, and
cach insurance company concerned is herehy authorized and directed to nake paymentsorsuch loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or agy padt thercof, may be applied by the
Mortgagee at its option either to the reduction of the indebtedness hereby secured o loithe restoration or repair of the
property dumaged. In event of forectosure of this mortgage, or other transfer of title” to he mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title und interest of the Morteago: ia and to any insurance

policies then in force shall pass to the purchaser or grantee.

IN THE EVENT of defuult in making any monthly payment provided for heremn and in the note secured bershy, or in case of
a breach of any other covenant or agrecment herein stipulated, then the whole of suid principal sum remaimag anpaid together
with accrued interest thereon, shall, at the election of the Mortgagee, without notice, become inmediately due and puyable.

IN THE EVENT that the whole of suid debt is declored to be due, the Mortgapee shall have the nght immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafter, either before or after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regurd to the solvency or insolvency at the time of such application for a receiver, of the person or persons lisble
for the payment of the indebtedness secured hereby, and without repard to the value ot siid premisses or whether the same
shall then be occupied by the owner of the equity of redemption, as o homestead, appoiat a recetver for the benefit of the
Mortgagee, with power to vollect the rents, issues, and profits of the said premises during the pendency of such toreclosure
suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profils
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items necessary for

the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by suid Mortgagee in any catirt of law or equity, a reasonable sum shall be
allowed for the solicitor’s fees of the complainant and tor stenographers’ fees of the complainant in such proczeding, and also
for all outlays tfor documentary evidence and the cost of o complete abstract of title for the purpose ot such toreclosure; and in
case of any other suit, or legal procecding, wherein the Mortgagee shall be made a party thereto by reason of this morigage,
its costs and expenses, and the reasonable fees and charges ol the attorneys or solicitors of the Mortpagee, so made parties,
for services in such suit or procecdings, shall be a further lien and charge upoa the said premises under this mortgage. and
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all such expenses shal) beetdie So Mutrfidditofal afictehiftds s frmd Ledey Bl b alloswd iy decree forsclosing this

mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgag: and be paid out of the proceeds ol uny sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, wdvertising, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stenographers’ fees, outlays fuor documentury avidence and cost of sard abstrict and examination of
titte; (2) ali the moneys advanced by the Mortgagee, stany, tor any purpase authorized in the mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, trom the time such advances are made; (3) all the acerued
interest remaining unpaid on the indebtedness hereby secured; (4) all the said principad money remaining unpiid; (5) sll sums
paid by the Veteruns Administration on account of the guaranty or ansurance of the sndebtedness secured hereby. The
overplus of the proceeds of sale, 1f any, shall then be pand to the Mortgagor

It Mortgagor shall puy sard note at the time and in the manner atoresiid wod shall abide by, comply with and duly perform
all the covenants and agreements fierein, then this conveyance shadl be nult and vord and Mortgagee will, with thiety duys
wfter wrtten detund theretor by Mortgagor, execute s release or satistaction ot this mortagne, and Mortpaper herehy waives
the benetits of all statutes or laws which require the carhier execution or delivery of suel release o satistuction by Mortgagee.

The lien of this instrument shall remain i il force and etfect dunng any postponement or extenston of the time of
payment of the indebtedness or any purt thereof hereby secured: and no extension ol the time of puyment of the debt hereby
secured given by the Mortgagee to any successor in mterest of the Mortgagor shull operute to release, in any manner, the
ariginal lability of the Mortgugor. !

It the indebtedness secured herchy be guaranteed or insused under Title 38, United States Code, such Title and
Regulations issued hercunder und i effect on the date hereot shall govern the rights, daties and habidities of the parties
hereto, and any provisions of this or other instruments executed in connection with sand indebtedness which are meonsistent
with satd Title or Régulations are hereby amended to contorm thereto.

THE COVENANTS HupEIN CONTAINED shall bind, and the benefits and advantages shall tnure, to the respective heirs,
exveutars, administrators, successors, and assigns of the parties hereto, Wherever used, the singutur number shall include the
plural, the plural the singiia), and the term "Mortgagee” shall include any puyce of the mdebtedaess herehy secured or any
transteree thereot whether by ozeration of lnw or otherwise.

WITNESS the hand and seal ofitle Mortgagor, the day and year first above written,
rag y y

| _[SEAL] [SEAL|

ISEAL] L [SEAL]

STATE OF ILLINOIS SN

COUNTY OF COOK

I, the undemsigned a notary public, in and for the county and State aforesid, 220 Hereby Certify That FLOYD JEFFERSON, A
BACHELOR, personally known to me to be the same person whose naine(s) are subsenbed to the foregoing instrument
appeared before me this day in person and acknowledged that he/she signed, dealed, and delivered the siud instrument as
his/her free and voluntary act ftor the uses and purposes theretn set forth, inclading the release and waiver of the right of
homestead.

This instrument was prepared by: GIVEN under my hand ane Notarial Seal this 5#7
GREG MclLAUGHLIN FOR:

Fleet Mortgage Corp. O clate s . 1973

11800 SOUTH 75STH AVENUE, 2ND FLOOR ‘“‘:7‘ /) Z ZZ‘ , /- j;jﬂ_{l}{j[] .
AAA&\AA,& AAAAA LLV_ o T T T Nty Public

PALOS HEIGHTS, ILLINOIS 60463
Nestary Public.

day ot

WHEN RECORDED RETURN TO: 4 “OFFICIAL SCAL™ »
FLEET MORTGAGE CORP. | . Virtaria MaCube >
11800 SOUTH 7STH AVENUE, 2N Nctary Puitic, Stxte of illinols p
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Fleet Mortgage Corp.

VA Canc # b63-260

SECURITY INSTRUMENT RIDER FMCH 7020427

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of Trust, Security Deed or Vendor's
Lien (the "Security Instrument”) between FLOYD JEFFERSON (the “Borrower") and FLEET MORTGAGE CORP, (the
“Lender”) dated OCTOBER 8, 1993, revises the Security Instrument as follows:

1. Due-On-Sale: This loan may be decluced immediately due and pauyable upon transter ot the property
securing such loan to any transterce, unless the acceptability of the assumption of the loan is established
pursuant to séction (814 of Chapter 37, title 38, United States Code. ’

2. Fundirg Fee: A fee equal o one-half of one percent of the balance of this loan as of the date of
trunster of the plenerty shall be payable at the time of transter to the Joan holder or its authorized sgent, us
trustee for the Secrctary of Veterans Aftairs. 1 the assumer fails to pay this tee at the time of transter, the
fee shall constitute ab widditional debt to that alecady secured by this instrument, shall bear interest ai the rate
herein provided, and, “at/the option of the payee of the indebtedness herehy secured or any trunsteree
thereof, shall be immediae!ly due and payable. This fee is automatically waiived it the assumer is exempt
under the provisions ot 38 U.S 7% 1829 (h).

3. Processing Charge: Upon appiitation tor approval 1o allow assumption of this loan, « processing fee
may be charged by the loan holdur or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the folder's ownership records when an approved transter is completed.
The amount of this charge shall not exceed thesnaximum extublished by the Veteran's Administration for a
foan to which section 1814 of chapter 37, title L% United States Cade apphies.

4. Indemnity Liability: It this obligation is tssumed, then the assumer thereby agrees to assume all of
the obligations of the veterun under the terms of the instrnments creating and securing the loan, including the
obligation of the veteran to indemnity the Veterans Admidisteation to the extent of any claim payment arising
trom the guaranty or insurance of the indebtedness created by tiis instrument.

S. The borrower further agrees that should this Security Iotrument and the note secured herehy not be
eligible for guarantee under the Servicemen's Readjustment Act of 1944 s amended within 90 days from the
date hereof (written statement of any ofticer of the Veterans Admizastration or suthorized agent of the
Secretary of Veterans Affuirs dated subsequent to the 90 days time tfrom (e date of this security instrument,
declining to guarantee said note and this mortgage, being deemed conclusive proot of such incligibility), the
Lender or the Holder of the note may at its option declure all sums secured héreby immediately due and

puyable.

Dated OoTatio § . 14993,

Borrower FLOYD JFFFERSON

(Sealy [ R
Borrower

{Seal)

Borrower

(Seal) e

Borrower

PS-S9F Revised 8792
Mubltistate VA Rider
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