UNOFFICIAL COPY

) PREPARED 8Y: AN o A
~  ROSE A. ELLIS, ESQ (o ™ o ,’Pn‘)ﬂ
P~ CHICAGO, IL 80875 ( .

4o ." 4
FC l‘.‘.”“.“ ) »

RECORD AND RETURN TO: {ggsﬁiﬁﬁ' P

>
I THE NORTHERN TRUST COMPANY
- B0 S. LASALLE STREET
CHICAGO, IL 600756
(-
V'} i e s e s e o e mnnmemeree e | §8CE Above This Line For Recording Datal o v

rYN SN AR Al N N G ¢ ',3‘;
#388297 MOR ] (JA(J[L BUITT 03 (7 CORD M6 S $33 40
Tasws  thaed 1041 10702750 14015 646
Woted B 3BT 3d
Chox CouNY R CORDER

ALBERTO VARGAS AND £¢.ZABETH VARGAS, HUSBAND AND WIFE

9)
3 THIS MORTGAGE {("Securiry Instrument”) is given on - SEPTEMBER 27, 1993 . The mortgagor is
("Borrower”). This Security Instrument is giveat.. THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE CF ALLINOIS . and whose

addressis 60 S. LASALLE STREET  CHICAGO, IL 60675
{("Lender”). Borrower owes Lender the principal sum of

SIXTY~SEVEN THOUSAND FOUR HUNDRED FIFTY AND 0G/100

Dollars (US.$ 67,450, 00 ). This debt is evidenced by Borrower’s aote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debe, 1% aot paid earlier, due and payable on
OCTOBER 01, 2023 . This Security Instrument secures to Leiders (8) the repayment of the debt éﬁ

evidenced by the I\utc with interest, and all renewals, extensions and maodifications of the Note; (b) the payment of all 7
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢} ¢

the performance of Borrower's covenants and agreements under this Security [nstrument #ad the Note, For this ?\;
LS

purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseiibed ‘property located in 0%
COOK County, Hlinois: L
LOT 36 IN BLOCK 3 IN COBE AND MCKINNON'S 63RD STREET AND SACRAMEND
AVENUE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION
13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PIN NO. 18~13-3056-029

which has theaddressof 5926 S, FRANCISCO AVENUE, CHICAGO (Stroet, City),
llinois 80629 ("Property Address”);
(Zip Code)

ILLINOIS - Single Family- FNMIA/FHLMC UNIFORM INSTRUMENT '/c
@D, -6RIL) 8108101 Form 3014 9/90 2
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FOGETHER WEHETE all ahe fmprovements now o hercafrer crecred one the property, and all cavement,
appurtenances, and fistures now o herealter a part of the property Al replacements and additions shall also be covereg
by this Security Instrument, Al of the foregoing i referred to m this Secority Instrumentas the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and hag the right to
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
limited varistions by jurisdiction to constitute a uniform security instrument covering real property,

UNTFORM COVENANTS. Borrower and |ender covenant and agree as follows:

l. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nute and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o n written waiver by Lender, Borrower shall
puy to Lender on the day monthly payments are due vinder the Nate, until the Note i paid in foll, o sum ("Funds™) for:
(a) yearly taxes and assessments whicl may sttain priority over this Seeurity Instroment as a licn on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any: (¢} yearly hazard or property insizance premiums;
(d) yenrly Hlood Zasurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums, These iteins are called "Escrow ltems,” Lender may, atany time, collect and hold Funds in an amount nat
to exceed the maximus, anount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Rl Estate Settlement Proceduvres Act of 1974 as amended from time to time, 12 USE
Section 2601 et seg. ("RESPA"Y nnless another law that epplies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fungein an amount not to exceed the fesser amount. Lender may estimate the amount of
Funds due on the basis of current dutrand reasonable estirates of expenditures of Tuture Escrow Ttems or otherwise in
accordance with applicable law,

The Funds shall be held in an institutiansyhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Punds to
puy the Fscrow Items, Lender may not charge Horrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, tnlegd Lender pays Borrower interest on the Funds and applicable Inw
permits Lender to make such a charge, However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender Tn connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Fuads, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withyutcharge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debic 10 the Funds was made, The Punds are pledged as
additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to ve held vy applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the liscrow ltems when due, Ferder may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make-urihe deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discreton:

Upon payment in full of all sums secured by this Security Instrument, Lender shatiipromptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Progecty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of tequisition or sale as a credit
against the sums secured by this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all psyments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second,tecamounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender sll notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in
gouel faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender'’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, [f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice,
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- Harard on Propesty Inaurunu ]m:n\\ll w; o

P e rmprovement nos e Im}, ar hegealter crocted an
the ! m,u.ll) enred apatnst loss by five, hazaeds included within the term "evtended coverage™ and any other hazards,
mncluding floods or flonding, for which Lender requires isurance, This wsarance shall be maintmned in te smounts
and for the perinds that Lender requires, The insurance carrier providing the insurance shall be chiosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insuranee policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, IF Lender requires, Borrower shall promptly give 1o
fLender all ruwiptwnf paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the
insurance carrier snd Lender, Lender may make prnn!’nf loss if not made promptly by Borrower,

Untess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Pender's security is not Jessened, If the
restoration of repair is not cconomically feasible or Lender's security wonld be fessened, the insursnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then doe, with any excess paid to Borrower, [f
Borrower abundons.the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds, ender may use the proceeds to repair or
restore the P roperty ¢ to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice (s siven,

Unless Lender and Yorrower otherwise agree inowriting, any application of proceeds to principal shall not extend or
postpone the due date of thetahnthly payments referred toin paragraphs 1 and 2 or change the amourt of the payments.
If under paragraph 21 the Properdy is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security lnstrument immediateiy seior to the acquisition,

6. Occupancy’ Preservation’ Meipienance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establisiv;and use the Property as Borrower's principal residence within sisty days
alter the execution of this Seevrity fnstrument and shall continue 10 accupy the Property as Borrower's principal
restdence for at least one year aftee the date of decipaney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatilg vipzumstances exist which are beyond Borrower's control, Borrower
shall nut destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in defaultif any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resuit in forfeiture of the Properts or otherwise materially impair the lien created by this
Security Instrument or Lender's qccum) interest, Borrm\cr may care such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisced with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the/tioperty or other material impairment of the hen
created by this Security Instrument or Lender's security interest, Borsiwer shall also be in defsult it Borrower, during
the loan application process, gave materially false or inaccurate informapdion or statements W Lender (or failed to
provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property” «sa principal residence, 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the age, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to thizmerger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perforal ihe covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamly »Tect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
rcgnlatinm) then Lender may do and pay for whatever is necessary to protect the value of the Poperty and Lender's
rights in the Property, Lender’s actions may include paying any sums secured by a lien which Zies-oriority over this
Security Instrument, appearing in court, paying reasunable attorneys' [2es and entering on the Propostycio make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additionsl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Barrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance prcmium being

paid hy Horrower when the insurance coverage lupsed or ceased to be in effect, Lender witl aceept, use and retain these
payments ns o Joss reseeve in lien of mortgage insurance, Loss reserve payments may no longer be required,
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At the option of Fender al mortgage msurance coverage (o the amount and for the pectod dat Lender reguires)
provided by anansurer approved by Lender apain becomes available and is obtained, Borrower shall pay the premiims
required to mmntain mortgage insursnce in effect, or to provide o loss reserve, until the requirement for mortgage
(nsurance ends in accordance with any written agreement between Borrower and Lender or applicable lsw,

9. lnspection. Lender or its agent may make reasonsble entries upon and inspections of the Property, Lender shalf
give Borrower notice at the time of or prior to an inspection specifying reasonable catse for the inspection,

10. Condemnation, The proceeds of any award or clasim for damages, direct or cansequentis!, in connection with
any condemnation or other tking of any part of the Property, or for conveyance in Jicn of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums seenred by this Security
lnstrument, whether or not then due, with any excess pmd to Boreower, In the event of a partial taking of the Peoperty in
which the fair market vatue of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Security Instrument immedintely before the tking, unles Horrower and Londer otherwise agree
i writing, the sums seeured by this Security Insteament shall be reduced by the mmount of the proceeds multiplied by
the follawing Tesction: () the total amount of the sume secared smmediately belore the taking, divided by (b) the fur
market vatue of e Property immedintely before the taking, Any balance shail be paid to Borrower, In the event of
partial taking of thie Propecty in which the fair market value of the Property immediately before the taking is fess than
the amount of the sapws secured immediately before the taking, unless Borrower and Lender otherwise agree in weiting
or unless applicable ldwoatherwise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether ornes the sums are then due,

IF the Property is abandined by Borrower, or if, alter notice By Lender to Barcawer that the condemnor offers to
make an award or settie o claizn for damages, Horrower fails to respond o Lender within 30 days after the date the
notice is given, Lender is autherized to collect and apply the proceeds, atits uption, either to restoration or repair of the
Property or to the sums aecured by this Security Instrument, whether or noi then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly piyments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Barrower Not Released; Forbearnicc 1y, Lender Not a Waiver, Extension of the time for payment or
mudification of amortizstion of the sums secored Xthis Security Instroment granted by Lender to any suceessor in
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence procecdings against any suceessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sceured by this Secority Instrument by reason of any
demand made by the original Borrower or Borrower's suceessons in interest, Any forbearsnce by Lender in exercising
any right or remedy shall not be s waiver of or preciude the exercise Hfany right or remedy.

12. Successars and Assigns Bound; Joint and Several Lizdility; Co-signers. The covenants and agreements
of this Security Insteument shall bind and benefit the successors svd assiens of Lender and Barrower, subject to the
provisions of parsgraph 17. Borcower’s covenants and agreements shall b joint and several, Any Borrower who cotsigns
this Security [nstrument but does not execute the Note: (a) ts cosigning this Security Instrument only to martgage,
grant and convey that Borrower's interest in the Property under “he terme 64 2his Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (#2sgrees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any accnmeaodations with regacd o the terms of this Security
Instriment or the Note without that Borrower's consent,

13. Loan Charges. If the loan sectired by this Sccurity Insteument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliccred or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chacge shall besreduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fiom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refung oy reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Bocrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstroment

17. Traasfer of the Property ar 8 Beneficial tuterest in Borrower, [T all or any part of the Praperty or any
interest in it is sold or transferred (or il a benelicial interest in Borrawer is sobd or teansferred and Borrower is not s
natural person) without Lender’s prior written consent, Lender mugy, atits option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law us of the date of this Security lnstrument

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide s period
of notless than 30 days from the date the notice i delivered or muiled within which Borrower must pay all sums tectred
by this Security fnstrument, 1T Borrower fails to pay these sums prior to the exprration of this period, Lender may invoke
any remedics permitted by this Security Instrumentwithout further notice or demand an Borrower,

(8. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borcower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contaited in
this Security Instrument; or (b) entry of a judgment enforcing this Scevrity Tnstrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due nnder this Seeurity Instrument and the Note as if no
acceleration had ogCerred: {b) cures any default of any other covenants or sgreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action s
Lender may reasonably vequire to assure that the lien of this Secority lnstrument, Lender's rights in the Property and
Borrower's obligation 1 ray the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securitydrsirument and the obligations secured hereby shall remain fully effective asif no seceleration
had ocenrred, However, this rigit s reinstate shall notapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change©f Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
[nstrument) may be sold one orore times without prior natice to Borrower, A sale may resultin a change in the entity
(known as the “Loan Servicee”) that colests monthly payments due under the Note and this Security fnstrnment. There
also may be one or maore changes of the LazaServicer unrelated to a sale of the Note, If there is o change of the Loan
Servicer, Borrower witl be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the tew Loan Servicer and the address to which payments should be made,
The notice will also contain any other information requived by applicable law,

20. Hazsrdous Substances. Borrower shall narcause or permit the presenice, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shall nat do, nor sllow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quantities of [azardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or ather action by
any governmental or regulatory agency or private party involvingthe Property and any Hasardous Substance or
Faviconmental Law of which Borrower has actual knowledge, If Borrowerizcarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardeos Substance affecting the Property is
necessary, Borrower shall promptly take alf necessary remedial actions in accarcinze with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances dreiined us toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarmable or toxic petraleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or frmatdehyde, and radioactive
materials, As used in this parageaph 20, "Lnvironmental Law”™ means federal laws and faws o ihe jurisdiction where the
Property is located that relate to health, safety or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prigr.to acceleration
under paragraph 17 unless applicable law provides utherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date’ not less than 30 dsys from the date the notice is given to
Borrower' by which the default must be cured; and (d) that fsilure to cure the defsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default (2
or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the L2
date specified in the notice’ Lender’ at its option’ may require immediate payment in full of all sums secured I
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial £,
proceeding. Lender shall be entitled to collect ait expenses incurred in pursuing the remedies pravided in this $
paragraph 21’ including’ but not limited to’ reasonable attorneys’ fees and costs of title evidence, L

22. Release. Upon payment of all sums secured by this Security lnstrumant, Lender shall release this Security 4
lastrument without charge to Borcower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptionin the Property.
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MORTGAGE RIDER
FORCOVENANT #22

THIS RIDER 16 ceasporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to-s¢ure MORTGAGE indebtedness; said MORTGAGLE encumbers real property

commonly described as:

BORROWER and LUMNDER agree that notwithstanding anything contsined in COVENAN

1)
22 of the MORTGAGE EENDER s hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DELED,

2)  BORROWER and LENDER sprée that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAT HOMIS LOAN MORTGAGE CORPORATION buy s} or

same of the LENDER'S rights under the MORTGAGH, this RIDER will no tonger have any

force or effect,

IN WITNESS WHEREOY, BORROWLR has executed tins KIDER,

* (2l L ; (SEAL
: WL 2 S wall)
ALBERTO VARGAS -RORROWER

~ z/ éfﬁé -/ / (SEAL)
EL4ZABETH VARGAsg -CO-BORROWELR

&T.NTCOOB ALY ELECTRONIC LASER FORMS, INC » {312)293-£100 « {8001327-0848

:.:
L .
r

h )
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24, Riders to tis Security Instrument, {f one or more riders are executed by Horrower and recorded together
with this Security Insiruanant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the-covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument, [Check applicable box(es)]

L %Ad]uatnhlc Rate Rider Condomintum Rider 11 4 amily Rider
L__| Graduated Payment Rider Planned Unit Development Rider r Biweekly Payment Rider

LJ Balloon Rider } Rate Improvement Rider _ISecond Home Rider

L1 V.A. Rider “m"thu(l,) [specify)
M7 A!DER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contasined in this Security
Instrument and in any rider(s) executed by Borrower and recodded withit,

Witnesses: .
1/ n .
K 2L L srain (Seal)
“ -Borrower

ALBERTO '“ARGAS

{Seal)
ELI ZAQ?TH VARGAS ‘7 Borrower

(Seal)

-Borrower

{Seal) _ X

-Barrower

../, fSaloy (C_ County ss:

STATE OF ILLINOIS’
TN - ot

I, -t:)\ d ‘lk"“( e , 8 Notary Public in and for said county and state do hereby

certifythat Aoy, Yo Voo I SN P TEY SE Ve »“,')(. 5 Hushw e

N | ‘

. personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared bcfon me this day in person, and acknowledged that
signed and delivered the said instrumentas WA ¢, ¢ free and voluntary act, for the uses and purposes

faaq >

Y he
therein set forth,

Given under my hand and official seal, this 0 day of e T l( e (R

Nad Metuy

a
ey Y .\n\lnr).\l’uhlw

€ “OFFiCIAL S

My Commission Expires:

This Instrument was prepared by: Gail Mahe- .
@, -BRIL) 109,01 { Notary Public, stgpeeee | Form 3014 9/90
€ My Commission x»
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