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FIHA Case No
MORTGAGE 131-7253870 703 ,_,_J

. The Mortgagor is

THIS MORTGAGE ("Security Lastrument”y is given onOCTOBER 15, 1993
NICOLAS CHAVEZ AND ROSA CHAYZ?, HUSBAND AND WIFE

POPT S0 0 CUeD NG 331 00
("Borrower”). This Security Instrument is given 1o~ HORWEST MORTGAGE, INC. vwvse v vxem vo/pi/en 11 49 0g
BT e CUELN T A0

GOl SO R LDRDER

which is organized and existing under the laws of THE STATE Cr INNESOTA , and whusc;
P.0. BOX 5137, DES MOINES, IA 50306513/

address is ,
("Lender™). Borrawer owes Lender the principal sum of

EIGHTY SIX THOUSAND FIVE HUNDRED THIRTEEN AND 00/100
Detlars (U.S, $***x*86 6§13 00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on NOVEMRZR 01, 2023

This Security [nstrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with interest, and all rcm.w.tls
extensions and moditications; (b) the payment of all other sums, with interest, advanced_pnder paragraph 6 to protect the
security of this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreenents under this Seeurity
Instrument and ihe Note. For this purpose, Borrower does hereby mortgage, grant and convey Ao -dender the following
described property located in COOK County, Ilfinois:
LOT 13 IN SUBDIVISION OF THE NORTH 1/2 OF BLOCK 55 IN THE

SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 14 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINQIS. o

e
/ r
DN A

PIN: 17-19-311-018 / , A
) N 3

-

092,

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O.
BOX 5137, DES MOINES, IA 503065137

which has the address of 2217 WEST 19TH STREET  CHICAGO [Street, City},

60608 {zip Code} ("Property Address™);

itinois
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TOGETHER WITH all the improvenients now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier ghts and stock and all fixtures now or herealter a
part of the property. Al replacements and additions shall also be covered by this Securnty Instrument. All of the foregoing is
referred (o in this Security Instrument as the **Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

i. Payment of Principal, Interest und Late Charge, Borrower shall pay when due the principal of, and wterest on, the
debt evidenced by the Note and fate charges due nnder the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach monthly payment,
together with the prantipal and interest as set ferth in the Note and any Late charges, an installiment of any (a) taxes and special
assessments levied or 4o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance/ required hy paragraph 4

Each monthly installmerd {0r items (@), (b), and (¢) shall equal one-tweltth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficieri to maintain an additional balance of not more than one-sixth of the estimated dmounts. The
full annua! amount for cach item shati be accumulated by Lender within a period ending cne maonth before an item would
become delinquent. Lender shall hold i amounts collected in trust to pay items (@), (b), and (¢) before they become

delinquent.

It an any time the otal of the payments diekd by Lender Tor items (), (b, and (c), together with the future monthly
payments for such items payable to Lender prior (o the)dve dates of such ttems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when foes and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth of the estimated payments arcredit the excess over one-sixth of the estimared payments 1o
subsequent payments by Borrower, at the option of Borrowes 1L the totat ot the payments misde by Borrower for item fa), (b,

or (¢) is insufficient to pay the item when due, then Borroweesball pay to Lender any amount neeessaty to make up the
deficiency on or before the date the item becomes due,

As uscd in this Security [nstrument, “*Sccretary’” means the Secretary i Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance przmigm to the Sccretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premiust to be pard by Lender to the Seeretary, or
til) a monthly charge instead of a mortgage insurance premium if this Secunty qnsimment s held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficicst p<accumutate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insurance-oremium is duc to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in &0 amount equal to one-twelfth of
one-half percent of the outstanding principal batance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, ‘Barzawer's account shall
be credited with the balance remaining for all installments for items (), (b), and (¢) and any mortgags »azurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (21, (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, 10 any laxes, special assessments, Ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, 1o amortization of the principal of the Note,

Fifth, to late charges due under the Note.

@: -4R(IL) 3107 01 Pays 2 of 6 —
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4. Fire, Flood and Other Huzard Insurance. Borrower shall imsare all improvements on the Property, whethier now
existence or subsequently erected, against any hazacds, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintamed in the amounts sl for the peviods that Lender requires. Borrower shall alvo
msure all improvements on the Property, whether now in existence or subsequently erected, aganst loss by floods to the extent
required by the Seeretary. Al insurance shall be cartied with companies approvid by Leader The insurance policies i any
renewaids shall be held by Lender and shall inclide Toss payable clauses m favor of, and i form aceeptiable to, Lender,

' In the event of loss, Borrower shall give Lender immediate notice by matl. Lender may make proof ol loss 1if not nugde
promptly by Borrower. Bach insurance company concerned s hereby authorized and directed to mike payment for such loss
directly o Lender, tnstead of to Borrower aid to Lender jointdy. Al orany part of the msurance proceeds may be apphed by
Lender, at its option, either Gy to the reduction of the indebtedness under the Note amd this Securily Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shatl not extend or postpone the due date of the
monthly paymentsaviich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirzd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the
entity legally entitled theruto.

In the event of foreclésere. of this Sceurity fnstrament or other twamsfer of tide to the Property that extinguishes the
indebtedness, all right, tite andiniziest of Borrower in and to insurance policies in force shall pass to the prrchaser.

5. Occupancy, Preservation, Saintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esiabitsh, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall zontinue to occupy the Property as Borrower's principal sesidence for af icast
one year after the date of oecupancy, unless the-Sctictary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist whicti” zac) beyond Borrower's control, Borrower shall notify  Lenders of any
extenuating circumstances. Borrower shall not comnii x2aste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepteds, Lender may inspect the Property af the Propeity is vacant or
abandoned or the loan is in default. Lender may take reaconable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender'widany material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations soncerning Borrower's occupaney of the Property as a
principal residence. 11 this Security Instrument is on a leaschold, Borrow:zrshall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and fee titde shall not Y wmerged unless Lender agrees 10 the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property /Bedrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower sball pay these obligations on time
directly to the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

[f Borrower fails to make these payments or the payments required by paragraph 2, or fails to pediedmoany other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly.atfect Lender's rights
in the Property (such as a proceeding in bankrupiey, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of

Lender, shall be immediately due and payable. ) a

o

.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any r

condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned anc%

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity, 5
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under ihe Note and this Sccurity Instrument, 2

first w0 any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. An\*-
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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referred o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all
otitstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legatly entitied thereto.

8. Fees, Lender may colleet fees and charges awthorized by the Secretary.
9, Grounds for Accelerntion of Debit,

(0) Default. Lender may, except as limited by regulations sssued by the Secretary i the case of piayment delanlts,
require immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior (o or
on the due date of the next monthiy payment, or
(i) Borrower defanlts by failing, tor a period of thirty days, to perform any other obligations contained in this
Security fnstrument,

(b) Sale Without Credit Approval, Lender shall, if permined by appheable law and with the prior approval of the
Secretary, requirs immediate pavment in full ofafl sums secured by this Security Instrument if:
(i) All or pat of the Property, or a beneficial interest in a trust owning afl or part of the Property, is sold or
otherwise transfCricd.(other than by devise or descent) by the Barrower, amd
(i) The Property”is” oot oceupicd by the purchaser or grantee as lis or her principal residence, or the
purchaser or grantee dozs so oceupy the Property but his or her credit has not been approved in aceordanee with the
requirements of the Secretiy.

(¢) No Waiver, If circumsiances occ/ir that would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender does sionwaive its rights with respect to subsequent events.

(d) Regutations of HUD Secretary. i many chcumstances regulations issued by the Secrctary will Tt Lender’s
rights in the case of payment defaults to require innmediate payment in full and foreclose it not paid. This Security
Instrument docs not authorize aceeleration or foreclesureif not permitted by regulations of the Seeretary,

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within A0%days from the date hereof, Lender may, arits option
and notwithstanding anything in paragraph 9, require immediae/payment in full ol wlb sums secured by this Sccurity
Instrument. A written statement of any authorized agent of the Seersiary, dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured tierehy, shall be deemed conclusive proat of
such incligibility. Notwithstanding the foregoing, this option may not be txeceised by Lender when the unavailability
of insurance is solely due to Lender’s tailure to remit @ mor:gage insurance preminm to the Secretary.

10. Reinstwtement. Borrower has a right to be reinstated 3 Lender has required imimediate payment in full because of
Borrower's (ailure to pay an amount due under the Note or this Security Instrument, This right aprlies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrawer shall tender in o fump suiail amounts reguired to
bring Borrower's account current including, to the extent they are obligations of Borrower under ihis-Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated-wii the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insirument and (he obligations that it secures siall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forectosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii} reinstatement will adversely affect the priority of the lien created by this Security Instrument.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower skall e
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender skall not be required to (2
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization or
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s g
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the <3

exercise of any right or remedy.

093
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12, Successars and Assigns Bound; Joint and Severnd Linbility; Co-Signers, The covemmts and apreements of this
Securty Instrument shall hind and benefit the successars and assins of Lender ad Bortower, subject 1o the provisions of
paragraph 9.b. Borrower's covemants and agreciments shall be joint and several. Any Botower who co signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity fnsirument only to mortgage, griant and convey dhat
Borrower's interest in the Property under the terms of this Secunty Instrument; (b is not personally obligated 10 pay the sumis
secured by this Security Instrument; and (¢ agrees that Eender and any other Rorrower smay agree to extend, modity, forbear or
make any accommodations with regard o the terms of this Security Instrusient or the Note without that Borrower’s consent.

13, Notices, Any notice 1o Borrower provided for in this Securty fnstrument shall be given by delivering i or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direeted 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
fender's address staed herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
fnstrument shall be deemed 1o have been given to Borrower or Lender when given as provided i ihis paragraph.

14, Governing-caw; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in whichtheRroperty is focated. I the event that any provision or clause of this Seearity Instrument or the Note
conflicts with applicable-yavs’ such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the Comilicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable.
15, Borrower's Copy. Borrower shalt be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unsorddiionally assigns and transfers o Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lenaer’s asents to collect the rents and revenues and hereby directs cach tenamt of the
Property to pay the rents 1o Lender or Lender's agerisHowever, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens, Sedrower shall collect and receive all rents and revenues ol the Property
as trustee for the benefit of Lender and Borrower. This assienment of rents constitutes an absolute assighment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shafl be held by Borrower as trustee for
benefit of Lender only, (o be applied to the sums secured by the Sectriry Instrument; (b) Lender shall be entitled 1o coflect and
receive all of the rents of the Property; and (¢) cach teaant of the Properry shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and“wiiiynot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property befoicior afler giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is vreach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thisassgnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosurce Procedure. It Lender requires immediate payment in full under puragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this parugraph 17, including, but not limited to, rensonable attorneys’ fees and costs of title

evidence. e
o

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument g,.
without charge to Borrower. Borrower shall pay any recordation costs. 2
o3

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. g
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20. Riders to this Security Bistrument. 1f one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenants sfeach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumesivas if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)]

f_:] Condominium Rider ;:l Graduated Payment Rider [ ] Other {Specify]
(] Planned Unit Development Rider [=) Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: 7 e
C;tZ5Z¢¥QZ&>J L,/4%9 NICOLAS Chav.Z . orrower
/ Lt (L Ty (Seal)

%J//((D P *5/ 2 (/ e ROSA CHAVEZ j)_/ Borrower

(Sead . e 30, (Seal)
-Borrower -Borrower

S'[‘ATF OF ILLINOIS, COOK County ss:
. a Notary Public in and for said county and state do hereby centify

that NICOLAS CHAVEZ AND ROSA CHAVEZ, HUSBAND AND WIFE

. personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

free and voluntary act, tor the uses and purposes therein set forth,

signed and delivered the said instrument as
Given under my hand and official scal, this 15TH day of OCTO%
C )

vedany Publw

My Conumission Expires:

This Instrument was prepared by: NORWEST MORTGAGE ]léé
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