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MIUWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 3

OAKRROOK TERRACE, II, 4018 _ 93852970
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COOK COUNTY RE"ORDER

THIS MORTGAGE ("Sceurity fastrument”) is givenon  OCTOBER 14th, 1993 . The morigagor i

JOHN w. GRIMES and '
DBANN L. GRIMES,HIS WIFE, AS JCINT TENANTS

("Busrower™), Thig Security Instrument is given to
SUBLRBAN NATIONAL BANK OF ELK GROVE VILLAGE

which is organized and cxisting under the laws of ~ THE UNITED/STATES OF AMERICA , and whose
addressis 500 E. DEVON AVE. .
. ELK GROVE VILLAGE, IL. 60007 ("Lerder"). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND & 00/100

Dollars (US. § 110,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrument ("Noie"), which provides for monthly - -
payments, with the full debt, if not paid carlier, duc and payable on NOVEMBER %, 72003 . This Sccurity
Instrument secures o Lender: (1) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 w protect the sccurity of * -
this Security lnstrument; and (¢) the performance of Borrower®s covenants and agreements under this security Instrument and the
Note. For this purpose, Borower does hereby mortgage, srunt and convey to Lender the following descrited property located jn
TAX ID #: 07-34-401-038 COOK C()umy' Minois:

THE BAST 323.08 FEET OF THE WEST 840 FEET (MEASURED AT RIGHT ANGLES TO THE

WEST LINE THEREOF) OF THE NORTH 674.15 FEET (MEASURED ON THE WEST LINE THEREOF),
EXCEPTING THEREFROM THE SOUTH 450 FEET AND THE NORTH S0 FEET (TAKEN FOR STREET)
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 34, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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which has the address of 299 E. NERGE ROAD ROSELLE IStreet, Cuy),
Hinois 60172 ("Property Acklress™;
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$. Hirard or Property Insurunce,  Borrower shalt keep the improvements now existing or hereafter erecied on the Propienty
insitted aguinst toss by fire, hazards included within the tenn “extended covernge” and any other hasads, wchuding Soods o
Jlooding, tor which Leader requires mstirance. This msunnce shad) be mamtamed i the amounts and tor the periods tut Lender
requares. The msurange carniee providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. It Borrower twils W maimtain coverage deseribed above, Lender may, at Lender's opuon, obtun
covernge 1o proteet Lender’s rights in the Properdy i accondance with paragraph 7.

All insurance policies and renewals shall be aceeptable o Lender and shalt include o standard montgage clanse, Lender shall
buve the right o hold the policies and renewals, It Lender equires, Borrower shall promgily give 1o Lender all receipts of paid
premiums and renewal notices. I the event of loss, Borrower shall give prompt sotice to the insurance carrier and Leader. Lemer
may muke proof of foss if not made promptly by Borrewer,

Unless Lender gt Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration o repais of the
Property damaged, it the restoration or repair 1s cconomically feasible and Lender’s security is not lessened. If the restoration or
repair iy not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borcower abindons the
Property, or does nedanswer within 30 days a notice from Lender that the insurance carnier bas olered to settle o clii, then
Lender may collect the mmsurange proceeds. Lender may use the proceeds o repaie ar restore the Property or o pay sums secured
by this Sccurity tnstrunteit, whether or not then due, The 30-duy period will begin when the nouice is given.

Undess Lender and Borrdwee otherwise agree in writing, any application ol proceeds to principal shall not extend or postpone
the thue date of the monthly pagants relerred to in paragraphs 1 and 2 or change the amount of e payments. I under pasagraph
21 the Property 1s acquired by Lenser, Barrawer’s right o any insuruniee policies amd proceeds resulting from damage o the
Property prior 1o the acquisttion shall eass 1o Lender 1o the extent of the sums secared by this Securtty Instrament immediately
prior to e sequsition.

6, Ocenpaney, Preservation, Maintenarice and Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Plopenty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shadl contiaue o occupy ihe Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees s writing, which consent shadl not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borower's control. Borrower shall not destoy, damage or impair the Property,
allow the Property to deteriorste, or comnnt waste on the Progerty. Borrower shall be in default i any forfeire action o
proceeding, whether civil or criminad, is begun that in Lender's vood fanth judgment could result in forteiture of the Propenty or
otherwise materially inspair the tien created by this Sceurity Instiusent or Lender's sceurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aelen or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borsowet'sanscrest in the Property or other material impairment of
the Jien created by this Security Instrument or Lender's security interest, Borrower shall also be in defanlt if Borrower, duing the
loan application process, gave materially false or insccurie infonmation or staterecnt, o Lender (or tuiled w provide Lender with
any material intormation) i connecion with the loan evidenced by the Note.nctading, but not limited to, representations
<oncerning Borrower's occupancy of the Property as a principal residence, 1 this Securiey Instrument is on i leaschokd, Bortower
shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall
not merge unfess Lender agrees (o the meeger in weiling.

7. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the covents and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s sighits #) the Property (such as a
proceeding in bankrupley. probate, for condemnation or forteiture or to caforce laws or regulations), dier: Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s.actions may include
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in cous, uying reasonable
aweneys’ fees and entering on the Property to make repairs, Although Lender may take action under this parugraph 7, Lender
does aot have 1o do sw,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
tnstrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shdl bear mierest trom the dute of
disbursement at the Note rate and shall be payable, with interest, upon nouce from Lender to Borrowes requesting payment.

8. Morigage losurance, 11 Lender required morgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required to
chtain coverage substantially cquivalent W the morigage insurance previously in elfect, &t o cost substantially cquivalent W the
cost 1o Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Leader, If
substantially equivalent morigage insurance coverage ts not available, Borrower shall pay to Lender each month a sum equal o
onc-tweltth of the yewrly morigage insurance peemium being paut by Borrower when the insurance coverage lapsed or ceased o
be tn efteet. Lender will accept, use and retain these payments as a loss reserve m licu of mofgage insurance. Loss reserve

s '
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16, Borvower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrament,

‘17: Transfer of the l’rnpert{y or a Beneficial Interest in Borrower. [ all or any past of the Property or any interest in it is
sold or transterred (or if o benelicil interest in Borrower is sokl or transferved and Borrower is hot a aatural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of alf syms secured by this Security
Instrument. However, this option shall not be excreised by Lender il excrcise is prohibited by ederal faw ay of the date of this
Security Instrument.

I Lender exercises this optian, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not less
thun 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this Security
Instnunent. If Borrower tails o pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Secutity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, [t Borrower meels certain conditions, Borrower shall have the right o have
enforcement ol this Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period us
applicable law may specify (or reinsutement) before sale of the Property pursuant W any power ol sale contained in tns Securil
[nstrument; or (b) entry of a judgment enforcinyg this Sceurity Instrument. Those conditions are thit Borrower: (a) pays Lender ;uf
sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred; (b) cures any
defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, including, but
not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure thit the lien of this
Sccurity Instrumentctonder’s rights e the Propeny and Borrower's obligation to pay the swms secured by this Security
Instrument shall continuz. unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shail remain fully siivctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case ot
aeceleration under paragrigi 27

19. Sule of Note; Chaigeof Loan Servicer.  The Note or a partial mterest in the Note (together with this Sccurity
Instrument) may be sold one ovanore times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis smunthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urrciated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicabie taw. The notice will st the name and
address of the new Loan Servicer and the-aduress © which payments should be made. The notice will also contain any other
information required by applicable law. *

20, Hazardous Substunces,  Borrower shal not cause or permit the presence, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrayeer shall not do, nor allow anyone else to do, anything aitecting the Property
that 1s in violation of any Environmental Law. The preocaing two sentences shatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances wiat ore generally recognized 10 be appropriate 0 nornal residential uses
and to maintenance of the Property. '

Borrower shall promptly give Lender writien notice of (ny nvestigation, claim, demand, lawsuit or other action by any
governmental or regultory agency or private party involving tic Jroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower eams, or isseutied by any govemmentl or regulatory uthority, that anr
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Envilonmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substiness delined as 1oxic or hazardous substances by
Environmental Law and the {ollowing substances: gasoline, kerosene, wner fiunmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conining asbestos or fornaldeavde, and radioactive maicrials, As used in

Jhis puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction. where the Property is located that relute
10 health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as (o'lows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Sullowing Borrower's breach of
uny covenunt or ugreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action reguiverst io-cure the default; (¢)
n dute, not less thun 30 days from the date the notice is given to Borrower, by which the default @2st be cured; and (d)
that fallure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha¥ further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but sot
limited to, reasonuble attorneys’ fees and costs of title evidence. L

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instryment

without charge to Borrower, Borrower shall pay any recordation costs. A\
23. Waiver of Homestead. Borrower waives all right of horestead exemption in the Property. o™
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