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PACOR MORTGAGE CORP.
401 SOUTH LA SALLE STREET-SUI
CHICAGO, ILLINOIS 60605

e {Spuce Abnve This Liov For Recording Datal

MORTGAGE

THE TERMS O7 THIS LOAN 930024986
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

‘THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 13, 1993 . The montgagor is
PAUL V. CRONIN
AND DEBRA A. CRONIN, HUSBAND AND WIFE

. . DEFT-T1 RECORDING $33.50
(*Borrower”). This Security [nstnnnent is givento

. 10000 TRAN 4417 10792793 12406100
PACOR MORTGAGE CORP. ST I R A e

(UUK (OUNTY RECOROEK

which is organized and existing under the laws of THE STAYE OF ILLINOIS , and whose
address is 401 SOUTH LA SALLE STREET-SUITE (5 '
CHICAGO, ILLINOCIS 60605 ¢ bender™). Borrower owes Lender the principal sum of. .
ONE HUNDRED NINETY TWO THOUSAND ONE HUNDRED

AND 00/100 Dollars (U.S. § 192,100.00 ) °
This dobt is evidenced by Borrower's note dated the same date as this lecurity [nstrument ("Note®), which provides for +
moathly puyinents, with the tull debt, if not paid earlier, due and paysble on  NOVEMBER 1, 2000 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae Hote, with interest, and all renewals,
extensions und modifications of the Nate; (b) the payment of all otker sums, with interest. advanced under puragraph 7 to
protect the sceurity of this Security Instrument; and (c) the performance of Borrower's cdvenunts and agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grunt and convey to Leader the following
described propetty located in COOK County, [linojs:
LOT 28 IN MC QUISTON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF 7HE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 27'NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO (I’E PLAT
THEREOF RECCRDED APRIL §, 1920 AS DOCUMENT NUMBER €786329, IN COOK

COUNTY, ILLINOIS.

25-18-111-004

which hes the uddrexs of 10419 SOUTH BELL AVENUE, CHICAGO Beeet, Gy,

Hhnois R 60643 Zip Code ("Property Address™);
ors 1089
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‘ ~Huzard or PropeUN,F Fi@l:ﬂt;mr@:’ P ng or hereafier crected on the
Pmpcrtv insured against los iy Rurtrdy indfude e overage ™ and any other hazards, sncluding

Roods o Hooding, tor which Lender requines insurance. This insurance shall be mamtmned in the smounts and for the periods
that Lender requires. The insurance carner providing the insurance shull be chosen by Bortowor subject o Londer's upproval
which shull not be unreusonably withheld. It Borrower fails to mumntmn coverage descnibed sbove, Lendor may, at Lender's
aption, obtain coverage to protect Lender's rights 1n the Property i accardance with paragraph 7.

Afl insurance policies and renewals shall be acceptable 0 Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promgptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumuged, it the restoration or repair 15 economically feasible and Lender's secunty 15 not Jessened, [ the sestoration or
repatr is not ceonomically feasible or Lender'y securty would be Jessenad, the isurnce proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Proporty, or does not answer within 30 days w notice from Lender that the msurimce carrier has offered to settle s clam, then
Lender may collect the insurance proveeds. lender may use the proveeds 1o repr or sostore the Property or to pay sums
securod by this SeCury Instrument, whether or ot then dus. The 30-duy period wili begin when the notice i given.

Unless Lender aad Borrower otherwine agree in writing, any application of proceeds to principal shall not extend or
postpone the due dite of the monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of the paymenty, 1
under paragraph 21 the Frorerty is acquired by Lender, Borrowor's right to uny insurance policies and proceeds resulting trom
dumage to the Property prioi to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisitiza,

6. Occupancy, Preservation, duintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall oceupy, establish, and vse (be-Property as Borrower's principal residence within sixty days after the execation of
this Secunty Instrument and shall continte to_o<cupy the Property as Borrower's principsl residence for at least one year after
the date of occupancy, unless Lender othenw se agrees in writing, which consent shall not be unressonably withheld, or unjess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o detgriorate, or cotun:t svaste on the Property. Borrower shall be in detault of any forfeituse
action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Propeety or otherwise inatenally impiir the livn created by Znis Secunty Instrument or Lender's security interest. Borrower may
cure such a defuult und reinstate, as provided in parsgeaph 157 by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good tuith determination, precludes forfeitune 1 the Borrower's interest in the Property or other material
impatrment of the lien created by this Security Instument or Lendee's secunity interest. Borrower shall also be in defuull if
Borrower, during the loan application process, gave materially false of yacurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lsan evidenced by the Note, including, but not limited
1o, representations concerning Borrower's oceupancy of the Property as o principal msidence. 11 this Secunity Instrument is on a
feusehold, Borrower shall comply with all the provisions of the lease. It Borzorvsr acquires fee titls to the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in woting

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legul proceeding that may significantly attect Lender sinights in the Property (such as ¢
proceeding in bankruptey, probate, tor condemnation or forfeiture or to enforce laws or regulaticas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pronerty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appessing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take acoon under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurnnce. It Lender required mortgage wsurance s a condition of making the loan secured by this Srwmy
Instrument, Borrower shall pay the premiums required to mamntain the mortgage insurance in eftect. If, for any reasos, the
mortguge insurance covernge required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums requined to
obtain caveruge substantially equivalent to the mortgage insurunce previously in effect, at & cost substantially equivalent to the
¢ost W Borrower of the mortgage insurance pruvmuxly in effect, from an alternute mortgage insurer upproved by Lender, If
subsluntmll) equivalent mortguge insurance coverage is not availuble, Borrower shall pay to Lender each month 4 sum equal to
one~twelfth of the yeurly mortgage insurance premivim being puid by Borrower when the insurance coversge lapsed or ceused to

be in effect. Lendur will uecept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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17, Teansfer of the l’rth @FtFtlr Sl rilA»I;ir. l< ol u@pt\{hu Propetty o uny snterest i 1
i sold or transterred (or if o Benclicial inTorest in Borrowor v 80kl ov TransfofTed affll BOreawdr iv nol & natursl perwen) withuut

Londer's peior written copsent, Lendor may, ul its option, require inmediate payment i full ot all sums secured by dus
Secunty Initrument. However, this optian shall not be exercised by Lender if exercine is prohubited by toderl law s of B deke
of this .éécuriiy Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod of not
less thin 30 duys from the date the notice i delivered o1 mailed within which Borrower must puy all sums secured by this
Security Instrument. 11 Borrower fatls to pay these sums prior to the expyration of this period, Lender may invoke uny remedios
permitted by this Security Instrument without further notice or demand on Borrower. ’

18. Borrower's Right to Reinstate. If Borrower meots certnin conditions, Borrower shall have the right tv have
eaforcement of this Security Instrument discontinued &t any time prior to the earlier of: (a) 5 days (or such other period as
upphicable law may speafy for roinstatoment) before wule of the Property pursuant to any power of sale contained in this
Socurity Instriment; or (h) entry of o judgment enforcing thix Security Initriment. Those conditions are thit Borrowor: (k) pays
Lendor wl s which then would be due under thin Secunty Tasteument mnd the Note ws 1 no accelerntion bt occurred; th
cures uny detmnlt of uny other covenants or agreements; (c) pays all expensen incurred i enforcing this Secunty Inntrsment,
including, but not lisnited to, reasonable attomeys® fees; and (d) takes such action as Lender ny reasonably reguire to assure
that the lien of this S=urity Insteument, Lendor's rights in the Property and Borrower's obligation to pay the suma secured hy
this Security Instrurient- shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured herchy +hall remain fully effective as if o acceleration had occurred. However, this right to reinstate shall
not apply in the case of géeeleration under puragraph 17,

19. Sule of Note; Chusge ol Loun Servicer, The Note or @ partisl interest in the Note (together with this Secunty
Instrument) may he sofd one or more times without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mose changes of the Loan Servicer uitrelatal to a sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the chunge in secordunesith parugraph 14 sbovo and applicable law, The notice will state the name und
address of the new Loan Servicer and the address to winch payments should be made. The notice will also contain uny other
infortnution required by applicable luw,

20. Huzurdous Substanves. Borrower shall notceike or permit the presence, use, disposal, storago, or roleaso of any
Huzardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else 1o do, anything atfecting the
Property that is in violation of uny Environmental Law. Tle prceding two sentences shull not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substinces that ure gencrally recogmzed to be appropriste to normal
residential uses and to maintensnce of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or private party involving the Property 7nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifiat by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Priperty is necessary, Borrower shall promptly take
al) necessary remedial actions in wecordance with Environmentul Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances ¢etircd as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other flammaline os toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asheston or formuldehyde. end radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
telate to health, satoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ng Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under puvgraph 17 unless
applicable law provides otherwise). The notice shull specify: (1) the defuult; (b) the action required to cure the default;
(¢) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate puyment in full of ull sumy
secured by this Security Instrument without further demund and niay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thiv parugraph
21, inctuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Burrower. Borrower shall puy any recordation costs.

2V, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property.
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930024986
(CoNDITIONAL MY %Eﬂi’bf LOAN TERMS)

THIS BALLOON RIDER is made this 13LH day ot QCTOBLR , 1993, and is incorparated
into and shsll be deemed to amend and aupplement the Mortgage, Dead of Trust or Daad to Sacure Dabt (the “Bacurity
Instrument”) of the same date given by the undarsigned {the “Borrower”) to sacure the Borrower's Noteto . ... ..

BACOR MORTGAGE ..CORP « o e e

{the “Lender”) of the same date and covering the pvopartv delerlbcd in the Boomlty inatrumant and located at: . . .. .. .
10419 _SOUTH BELL AYENUE __ _. — — e ——
CHICAGO,  ILLINQIS 60643 . o e —

(Hroperty on u-)

Tho interest rate stated cn the Note is called the “Note Rate.” Tha date of the Note is cailed the “Note Date.” )
undarstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takas the
Note, tha Sacurity instrument and this Ridar by transter and who is entitied to receive payments under the Note is called
the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgreamants in the Security Instrument, Borrower and
Lender. further covenant and agree as follows (despite anything to the contrary contained in the Seourity Instrumont or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENS!TN OF LOAN TERMS

At tha mat ity data of the Note and Security Instrument (tha “Nota Maturity Date’), | will be abie to extend the
Note Maturl’y Oste 1o NOVEMBER 1. . . . ... . ., 2023 | ithe "Extanded Maturity Gate”) and modity the
Note Rate to the ilodified Note Rate” datormined in accordance with Seotion 3 below |f atl the conditions provided In
Sactions 2 and 5 Leltw ars met (the “Conditiona) Modification and Extension Option”). if those conditions are not met,
| undarstand that \iie wote Holder is under no obligation to refinance the Note, or to modify the Note, reset the Note
Rate or extend tha'nc’e 'aturity Date, and that | will have to tepay the Note from my own resources or find a lender
willing to lend me the moneas to repay the Note.

2. CONDITIONS TC OPTION

it | want to exarcise the Ccnstional Moditication and Extension Option , certain sanditions must be met as of the
Note Maturity Date. These conditi=ns are: (1) | must still be tha owner and occupsant of the property subject to the
Security Instrumant (the “Propearty ‘); ‘21 must be current in my monthly payments and cannot have been more than 30
days late on any of the 12 scheduled monthiy payments immaediately preceding the Note Maturity Date; (3) there sre no
liens, detfects, or encumbrances against (he ’roperty, or other adverse matters affecting title to the Property lexcept
tor taxes and special assessments not yet di'c. and payablie} aricing after the Security Instrument was recorded; (4) the
Maditied Nots Rate cannot be more than'5 srcantage points above the Note Rate; and (5) { must make a2 written
request to the Note Holdar as provided in Sectic:n ¥ bulow.
CALCULATING THE MODIFIED NOTE RATE
The Moditied Note Rate will ba a fixed rate o, int., st aqual to the Federsl Home Loan Mortgage Corporation’s
raquired net yield for 30-year fixed rate mortgages suoject to a 60-day mandatory delivary commitment, plus
one-hatf of one percent {0.5%), rounded to the nearest onr -sighth of one percent {0.125%) (the “Modified Note Rata”).
The required net yield shall be the applicable nat yield in-Zf’ect on the date and time of day that | notify the Note
Holder of my elaction to exercisa the Conditional Maditicaticr ard Extension Option. If this raquired nat yieid is not
avaitable, the Note Holder will datermine ths Modified Note Rate by uring comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Moditied Note Rato as calculated in Section 3 abou2'is not greater than 5 parcentage points above the
Note Rate and all other conditions required in Section 2 above are satisfird. tt e Note Holder will determins the amount
of the monthly payment that will bs sufficient to rapay in full (a) the :np»’d principai, plus (b} sccrued but unpaid
interest, plus (c} ali other sums | wil) owe under the Nota and Saecurity Instrum.ny on the Note Maturity Date {assuming
my monthly paymants then are currant, as required undsr Section 2 above), o-97 iir remaining extended term at the
Maoadiried Note Rate in oqual monthly paymaents. The resuit of this calculation will'. o the new amount of my princips)
snd interast payment every month until the Note is fully paid.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at least 80 calendsr days in advance of the Nots Maturit: Da s and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Noua Pis*srity Date. The Note
Holder also will advise me that | may exercise the Conditional Modification and Extension Oplio (1§ the conditions in
Saction 2 above are met. The Note Holder will provide my payment record information, togethar v ith the name, titie
and address of the person representing the Note Holder that | must notify in order to exerc.se *he Conditionsl
Modification and Extension Option. If | meet the conditions of Section 2 above, | may exercisc tiie Conditional
Modification and Extension Option by notifying the Note Holder no earlier than 80 calendar days and nc later than 45
calendar days prior to the Note Maturity Date. The Note Holder wil! calculate the fixed Modified Note Rate based upon
the Federal Home Loan Maortgage Corporastion’s applicable published required net yleld in affect on the date and time of
day notification is received by the Note Holder and as caicuiated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable proof of my requirsed ownaership, occupancy and property lien status. Before
the Note Maturity Date the Note Holder wiil advise me of the new interest rate (the Modified Note Rate), new manthly
paymont amount and a date, time and place at which | must sppear to sign any documents raquired to compiete the
required Ncote Rats modification and Note Maturity Date axtension. | understand the Note Holder wiil charge me s $250
processing tfee and the costs associated with the exercise of the Conditional Moditication and Extension Option,
including but not limited to the cost of updating the title insurance poticy.
8Y SIGN G B OW BORROWER accepts snd agrees to the terms and covenants contained in this Balloon Rider.

7 .

w.

PAUL V. CRONIN Borrower DEBRA A. CRONIN Borrower
(Seal) {Seal)

Sorrower Berrower

{Sign Originel Owiy?

MILTISTATE BALLCON RIDER—UMODIFICATION AND EXTENSION)—Singie Femily—Freddis Mas UNIFORM (NSTRUMENT
Form 3180 (10/90) DPS 876
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