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MORTGAGE

01924984

THIS MORTGAGE ("Sectri?y Tnstrument*) is givenon OCTOBER 13, 1993 . The mortgagor is
ALEXANDER DOOLAS |
AND PATRICIA L. DOOZAS. HUSBAND AND WIFE ' '

(‘Borrower‘) This Security Instrument is given 1
EDGEMARK BANK LOMBARD dba fuGFMARK MORTGAGE CORPORATION

which i arganized and oxisting under the laws of THE STATL OF ILLINOIS , and whose
sddress is 3051 OAK GROVE _
DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Borrower owes Lender the princips) sumof -
TWO HUNDRED TWENTY FIVE THOUSAND "
AND 00/100 Dollars (U.S. $ 225,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Scenoty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on N VEMBER 1, 2008

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the-Note, with interest, and all rcnewa!s
extensivar and madifications of the Note; (b) the payment of all other sums, with interest,, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covensnts and agreements under this
Security lnstrument and tho Nate. For this purpose, Borrower does hereby mortgage, grant and “onvey to Lender the following
described ;mgcny located in  COOK County, Iilinois:
LOT 1 N BLOCK 5, THE WOODLANDS, HINSDALE, ILLINOIS, BEINC &

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 MNORTH, RANGE
12, EAST QOF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THERBFROM T HE WEST
1312 .4 FEET OF THE NORTH 718.2 FEET OF SAID SOUTHWEST 1/4, IN COOK ' .
COUNTY, ILLINOIS. .

75386

(2 V4
l“’ o

12

18-07-305-016

which has the.sddress of 744 WILSON AVENUE, HINSDALE
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. Hazard or PmpeuNI@ E‘E lv@(chbpr@\@nP \(mg 0? lhgrijﬁgra :rected on the

Pruperty insured against loss by fire, huzards included within the term “sxtended coverage” and any other hazardw, including
floods or flouding, for which Lender requiron insuranco. This insurance shall hu nuintuined in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurnnce shall bo chosen by Borrower subject 1o Lender’s spproval
which shall fot Le unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include s standerd mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renowal notices. In the event of loss, Borrowor shall give prompt notico to the insurunce carrier and Lender.
Lender may auke proof of jons If not made promptly by Borrower,

Unlows Tendor und Borrowor otherwise agreo in writing, insurance proceeds shall o appliod (0 rostorstion or repair of the
Property damaged, if the reatorution or ropait in cconomically Feaniblo und Lender's security ix not fessened. 1 the restoration or
ropair is not economically feanible or Lender's security would be lessencd, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 1 i monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Propiny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior io i acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance und Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss tho Property as Borrower’s principal residence within sixty days after the sxecution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwiz= pgrees in writinb, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Rorrower's control. Borrower shall not destmy. damage or impair the
Property, allow the Property to deteriorate, or comzp? waste on the Property. Borrower shall be in defuull if uny forfoiture
action or proceeding, whether civil or criminal, is begun thetin Lender's good faith judgment could result in forfeiture of the
Property or otherwiso materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragruph 18, 0y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ©f <he Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lencer's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or ineceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan »7idenced by the Note, including, but not limited
to, representations concering Borrower's occupancy of the Property as a printipal cesidence. If this Security Instrument is on a
leasehold, Borrowes shall comply with all the provisions of the lease. If Boirsver acquires fee title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguleions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propiity. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, epp:aring in court, paying
roasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action nnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instrument, Borrower shall puy the premiums required to maintuin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o he in effect, Borrower shall pay the premiums required to
obtain caverage substantiatly equwalem to the mortgage insurance previously in effect, at u cost substuntially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurrnce coverage is not available, Borrower shall pay to Lender each month 8 sum equal to
one-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

bo in effoct, Lender will nccept, use and retain these payments as & loss reserve in licu of mortgage insumance. Lou”w
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17, Transfer of the PlqutN ﬂciEnleCuI Avlu. G Q)Eu)ﬂ the Property ocr) ingyzn:tsrg: in it

in nold or teansteerod (or if & benoficial intorest in Borrower iy sold or trunsferredt und Borrowe ; ¥ pot a:natursl person) without
Lendor's prior written consont, Londer may, st its oplion, require immediuto puymen( in full of all mum vecured by this
Security Instrument. Howover, this option shall not be oxercised by Lender if exercine is prohibited by fedorsl Inw s of the date
of this bocunty inAtrument,

" If Lender exercises this option, Lander shull give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is deliversd or nmwiled within which Borrower must pay ali suma socurod by this
Security [natrument, Uf Borrowoer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument und the Note as if no acceleration had occurred; (b)
cures any dofault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not-“tmited 10, reasonsble attorneys’ fees; and (d) tukes such action #s Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrumunt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herek; shall remain fully effective ax if no acceleration hud occurred. Howovor, this right to reinstate shall
not apply in the caso of sccoloration under paragraph 17.

19. Sale of Note; Change ot Loan Servicer. The Note or a partinl interest in thy Note (togethor with this Security
Instrument) may be sold one or mo:ytmes without prior notice 1o Borrower. A sale muy result in a change in the entity (known
as the "Loan Servicer”) that collects mantkly-payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sule of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in uccordarce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address '» which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall notiuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Theproceding two sentences shall not apply to the presence, use, or
storage-on the Property of small quantities of Hazardous Substazicss that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveuizaiion, clsim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property zid any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower Jeams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Projxrty is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances deripc4-as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie cr toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, wid rasticactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whire t'ie Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiiy, Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (u) the defuult; (b) the uction required to cure the defauls;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; apg
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the swns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal} further
inform Buorrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defauit is not cured op%
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all s
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judxc:w'
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragmplL
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. 43

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wilhowt charge (o Borrower. Borrower shall pay any recordation costs. ‘

23, Waiver of Homestead. Borrower waives all right of homostead cxempuon in the Pmpeny
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