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This Security instrumentisgivento LaSa)le Taliman Bank, FSB,

A Corp. of <hs Untited States of America '

which is organtzed w.vi existing underthe laws of United States of Americs . and whoee address is

4242 K. MHarlea Avenuse, Korridge, IL 860634 .

Borower owes Lende tha principal sSum of One Hundred forty Eight Thousand Dollars and no/i00
Dollars (U.S.$ 148 ,000.00 ). This debt is

avidenced by Borrower's »# - dated the same date as this Security instrument ("Note”), whlchprov?& fgrmmmmy

2008 . ecul

by
yments, with the full debt, kit paid earller, due and pa eon November 1,
P of the debt evidenced by the Note, with interest, and all renewals,

nstrument secures to Lender: (a) ‘he repayment
@censions and modifications of (tv: Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect ths securlty of this Secs zay Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the ~ 9. For this purpose, Bofrower does hereby mortgage, grant and convey to
Lender the following described propetvic ated in Cook

County, lilinols:
LOT 13 IN BLOCK 198 IN THE H GHLANOS WEST AT HOFFMAN ESTATES XXI BEING A
SUBDIVISION OF PART OF THE SOUTPTAST 1/4 AND PART OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 41 NORTH, RAN3E 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN THE VILLAGE OF HOFFMAN ESTATES SCHAUMBURG TOWNSHIP ACCORDING TQ THE PLAT
THEREOF RECORODED MAY 13, 1985 AS OFLCUMENT NUMBER 19463901 IN THE OFFICE OF
THE RECORODER OF DEEODS IN COOK COUNTr, ILLINOIS.
COUNTY. (LLINOIS
CD:D:}L(.E:?FG? RECULT
520L¢
T ecT 22 ANICEOR 93852065
07-08-402-013 '
which has the address of 1570 Edogefield Lane . soffman Estates ,
INinols 60195 ('PropettyAddﬂgsa‘)'l o (s
{Zp Code] ' s
TOGETHER WITH all the improvements now or hereafter erected on the property, ard all aasements, &
appurtenances, and fbdures now or hereafter a part of the . Ali replacements and avditk»ns shall also be 1
coversd by this Securlty instrument. Ali of the foregoing s referred to in this Security Instrun:er. 5 the “Property.” I'cw
BORROWEROOVENANTEeﬂ;thgnm uhedzmwa!ehorcbyconv ard:;sthorlgor'nto C'i‘?
mortgage, grant and convey the Property t roperty Is unencumbered, except for encur ibiances of record.
BocrowerwmmandwldMgonenﬂyﬂthetothoPmpeﬂyagalnstaldamanddmnda.uo‘ecttoany

encumbrancees of
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Le~Zder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenaer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasibie and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ga yments referraed to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums

proceeds resulting
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, i'reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Baauv er shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of s Security Instrument and shall continue to occupy the Property as Borrower's principal

residence fer ai ieast ¢ ne year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonal.y ~'thheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy. Jomage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be n <efault  any forfelture action or proceeding. whether civil or criminal, is begun that in
Lender's good falth judgment rous:i result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrumont or Lendcr's security Interest. Bonowor may cure such a default and reinstate, as provided In
paragraph 18, by causing the actic 7, or proceeding to with a ruling that, in Lender's good faith
determination, predudes forfeiture of t" e Borrower's Intorm in the Property or other material impairment of the llen
created by this Secunlty Instrument or |.».¥ ar's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materiaily alse or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in con ect'on with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower’s occunancv of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borromnhuncomplywnhdmaeurovlslons of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge umur.s \ ender agrees to the merger In writing.

7. Protection of Lender's Rights in the Propesv_ ! Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a lega promodl that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankmptcy. probate fc ¢+ condemnation or forfeiture or to enforce laws or
do and pay for whatever Is naceasary to protect the vaiue of the Property and Lender’s

). then Lender ma
rights in the Property. LendJs actions may include paying aliy 1ums secured by a lien which has priority over this
Security lnstmmempearlng in court, paying reasonable attur evs’ fees and entering on the Property to make
repalirs. Although may take action under this paragraph v,._¢.:der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Fa~z.ome additional debt of Borrower securad by
this Security Instrument. Uniess Bormower and Lender agree to other 1907 he of payment, these amounts shall bear
Imerest from the date of disbursement at the Note rate and shall be pe; «ole, with interest, upon notice from Lender to

Bomrawer requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a covdi:on of making the loan secured by this
Secusity Inastrument, Borrower shall pay the premlums required to maintain the n«r gage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tc bs i effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morngage !nsurv:s aviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previousi , from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage lnsurance ccv\vage is not availabise,
Borrower shalil pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Ir-urance premium being
paid by Borrower when 1ha insurance coverage lapsed or ceased to be in effect. Lender will (icce 5t, use and retain these
payments as = {oss reserve in lleu of mortgage insurance. Loes reserve payments may no long=: ks required, at the
option of Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender re.ires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the prarwims required to
Muhmong:gglmumme in effect, or to provide a loss reserve, until the requirement for mortgag insurance ends

any written agreement between Borrower and Lender or applicable law.
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secured by
federal iaw as of the date of this Security instrument.
, Lender shall give Borrower notice of acceleration. The notice shall provide a

if Lender cxercises this option period
of nct iess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured

by this Security Instrument. If Borrower failis to pay these sums prior to the expiration of this period, Lender may Invoke
any remediss permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (3) 5 days (or such other period
as applicabie law may specify for reingtatement) before sale of the Property pursuant to any power of sale contained in

instrument. Those conditions are that

this Security Instrument; or (b) entry of a judgment enforcing this Secu
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowst’s obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under

paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (t her with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Lon Servicer”) that coliects monthly paymaeants due under the Note and this Security instrument. There
also may be one or ..re changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower v 4l ha given written notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state tl e 7.eme and address of the new Loan Servicer and the address to which payments should be
made. The notice will a:19s ¢ ontain any other information required by applicable law.

20. Hazardous Subswr.es. Bommower shall not cause or permit the presence, use, disposal, storage, or release of
. Borrower shall not do, nor aliow anyone else to do, anything affecting ..

any Hazardous Substances cn <+ in the Property
the Property that is in violation of ary Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storags on the Property of Lrall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses snd to maintenance of the Property.

Borrower shall promplly give Lenc'er w:aten notice of any i tion, claim, demand, lawsuit or other action by
any governmental or regulatory agency ¢« private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has a.tua’ knowledge. If Borrower learns, ot is notified by any govermmental or
regulatory authority, that any removal or othur remediation of any Hazardous Substance affecting the Property is
necessarv. Susrower shall prorpgy take all necgsary reof actions In accordance with Environmental Law.

As used in this paragraph PO, yMazardous Sub sta 38" arb those substances defined as toxic or hazardous

substances by Environmental and-the folidwing 8 :bs : gasaline, kerosane, other flammabie or toxic
, materials contalning asbestos or formaldehyde,

petroleum products, toxic ides and herbitides; v latile
and radioactive materials. As used In wm"f%}wmenwuw'meansfedwmwm“dme
Jurisdiction where the Propertyds. e t6fes , rafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthe’ rovenant and agree as folows:

21. Acceleration; Remaedies. Lender shall give notice to L\».rmwer prior to acceleration following Borrower’s
breach of any covenant or agresmemnt in this Security instrume:rt /21t not prior to acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice shali spyecly: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the 1.2%ice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befor= (he date specified in the notice may
result in acceleration of t:5 sums secured by this Security Instrument, | orecinsure by judicial proceeding and
sale of the Pronz:iy. The notice shall turther inform Borrower of the rigin 20 /sinstate after acceleration and the
right to assert in the foreclosure eeding the non-existence of a defaull <1 ¢ ny other defense of Borrower 1o
acceleration and foreclosure. If defautt
option may require immaediate payment in full of all sums secured by this Secur’. - !nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lend ir 2h\ail be entitied to collect all
expanses incurred in pursuing the remedies provided in this paragraph 21, including, dut not limited to,
reasonable attorneys’ fees and costs of title svidencs.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender sha'l re'e~se this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.

NLINCIB~SINGLE FAMILY—PNAMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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not cured on or before the date 3765 fled in the notice, Lender at its
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