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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER &, 1993, between Jacqueline Baba and Albest Baba, her hushand, whose
address is 6637 N. Maplewood, Chicago, 1. 60645 (referred to below as "Grantor™); and Michigan Avenue
National Bank, w’\\se address is 30 North Michigan Avenue, Chicago, Il 60602 (referred to below as "Lender").

GRANT OF MORTGAGE “Sor valuable consideration, Grantor mortgages, warrants, and conveys {0 Lender all of Grantor’s right, title, and interest
in and 1o the lollowing wes~.:hed real property, logether with ait existing or subsequently srecied or afiixed bulldings, improvements and fixtures: all
sasements, r‘iught? of wnyt,"w appwu:ndmué ;i ::tor. wuuhr‘ trlg:;h, watwcolt:;a and ‘I’ljhl%’:n d“g:ﬂ!:. Wnn stock u;u:.mmlu with ditch t:n:ﬂoluon
ights); and other righ 0 ah'98, & rofits ¢ 10 roperty, {71 wi minersls, geotharmal similar
atios. located In Book. Cruaraty, State of iihols (tho "Real Property”): oas.

Lot 25 In Block 2 v Ashwood addlition to Rogers Park, being a subdivision of the south 1/2 of the
northeast 1/4 of the s u'heast 1/4 of Section 36, Township 41 north, Range 13, Esst of the third principal
meridian, in Cook Court,, Hiinols

The Real Property or its address 's commonly known as 6831 N. Maplewood, Chicago, il. 60845. The Real Property
tax identification number ls 10-36~413-008.

Grantor presently assigns to Lender ail of Granwor's 74t ftle, and interest In and {0 ail ieases of the Property and alt Rents from the Proparty. In
addition, Grantor grants to Lender a Uniform Comma cial Code security interest in the Personal Progerty and Rents.

DEFINITIONS. The following words shall have thw foluw’.1g maanings when used in this Morigags. Terms not otherwise defined in this Morigage shalt
have the meanings attributed o such lerms in ihe Uniforn Zommercial Code. Al references o dollar amounis shall mean amounts in lawiui money ot
the Uniled Stalss of America.
Borrower. The word "Borrower® means sach and svery pe.. o or entity signing the Nots, inciuding without imitation AE.C. Electric, Corp.
Eg:ung indebtedness. The words “Existing Indebtedness’ me~.i (e indebtsdnass described balow in the Existing Indebtedness saction of this
QAQe.
Grantor. The word "Grantor” means any and all persons and ent'.es axecuting this Mortgage, inciuding without §imitation all Grantors named
above. The Grantor is the morigagor under this Modtgags. Any \uriitor who signs this Mdrigage, but cosc not sign the Note, Is signing this
Mortgage only lo grant and convey that Granlor's Interest in the Real Prupe-ly and to grant a sacurity interest In Grantor's Inleres! in the Rents and
Personal Property to Lander and is not personally lable under the Note s:Co.i a8 otherwiss provided by contract or law.

Guarantor. The word "Guarantor” means and Includes without Imitation, 8#n. and all of the guarantors, sursties, and accommodation parties ln
connection with the indebtednass.

improvements. The word “Improvemenis” means and includes without & «ation =% exdsting and future improvemaents, fidures, bulldings,
siructures, moblie homas aifxad on the Real Property, facilities, additions and other ¢7 nstrt ction on the Real Property.

indebtedness. The word "indebledness” means all principal and inlerest payable Ui~ ne Nols and any amounts expended or suvanced by
tender 1o discharge obligations of Granlor or expenses incurred by Lender (0 snforoe Co'ae'ions of Granior under this Morigage, lopether with
interest on such amounts as provided in this Morigage. in addition to the Nols, the wiva 7adebiedness” inciudes all obligations, debls and
tiabflities, plus inlerest theraon, of Borrower to Lender, or any one or more of them, as well as .f c'uims by Lender against Borrower, of any one or
more of tham, whether now existing or hareafter arising, whether related or unrelated to the pur, e A the Note, whether voluntary or otherwiss,
whaether due ar not due, absciute or contingent, iquidated or uniiquidated and whether Borrowe. me;  be liabis individually or jointly with others,
whether obilgated as guarmanior or ctherwise, and whelher recovery upon such indebledness may L e or hersafier may become barred by any
statule of ¥mitations, and whether such indebiedness may be or hersalter may hecome otherv.se !'"nforceabls. Specifically, without
timitation, this Mortgage secures a revolving iine of credit and shall secure not only the amount wh ch L wder has presenily edvanced o
Borrower under the Note, but aiso any future amounts which Lender may advence {0 Borrower unter /v Nohwlmmm)ym

from the date of this Morigege 1o the same axient as if such fulure advance were made as of the date 0’ . Qage.
vith all the terms of the Note

The nvocvlngmofu-mwﬂzlum\o make advances to Borrower 80 iong as Borrower comidie

and Related Documents. The lien of this Morigage shall not exceed at any one time s%mm

I..‘andor. The word “Lender” means Michigan Avenus National Bank, its sucosssors and assigns. The Lenda -8 uis morigages under this
ortgage.

Mortgage. The word "Morigage® means this Morigage betwsen Grantor and Lender, and includes without imitation all assignmenis and security

intersst provisions relating 10 the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated August 23, 1993, In the original principal amount of

$150,000.00 from Borrower lo Lander, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement. The inlerest rate on the Nole is & variabie interest rate based Upon an index. The index

currently i 6.000% per annum. The inlerest rate 10 be appied to the unpaid principal balance of this Morigage shall be al a reie of 1.500

percentage point(s} over the Index, resulting in an initial rzie of 7.500% per annum. NOTICE: Under no circumstances shall the inderest rate on

this Morigage be more than the maximum rale aliowed Dy appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARJIABLE

INTEREST RATE.

Personal Properly. The words "Personal Propecty” mean ait squipmant, Axtures, and olher artices of personal property now or hareafier owned

by Grantor, and now or harsafter attached or aifixad to the Real Property; together with all accessions, parts, and additions o, all replacements of,

and alt substitutions tor, any of such property; and together with afl proceeds (Including without ¥mitation all insurance proceeds and relunds of

premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Propesty. The words "Real Property” mean the proparty, lntecests and rights described above In the “Grant of Mortgage® section.

Related Documents. The words "Relsled Documents” mean and include without ¥mitation all promissory noles, credit agresments, loan

agreements, guaranties, security agreements, morigages, deeds of krust, and all other instruments, agresments and documents, whethar now or

horoaftar axisting, executsd in connection with the Indebledness.

Rents. The word "Faenis” means al present and future rents, revenues, income, is3ues, royalties, profits, and olher benelits derived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, (8
GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MOATGAGE 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
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GRANTOA'S WAIVERS. Granior waives all rights or defenses arising by reason of any "ons action” or “anti-deficiency” law, or any other law which
may prevent Lender from bringing any action agains! Grantor, wwm.mmmmmmnmuhmmmluwmm
deficiency, before or afier Lender's commencement or completion of any foreciosure action, sither judicially or by exercise of & power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warranis thet: (n)MMMhmdBManuwlmnoulh

'S
nqu.toﬂ.md-r, (b) Grantor has the full power and right to enter info this Morigage and fo frypothecats the Ptopoﬂy' {c) Grantor has established
from Borrower on a continuing basis information about Borrower's financial condition; and  (d) Lender has made no

PAYMENT AND PERFORMANCE, Except es otherwise provided in this Mortgage, Sorrower shall pay to Lender all Indebledness secured by this
Morigage as t becomes dus, and Borrower and Grantor shall siriclly perform all thelr respective obligations under this Morigage.

mm"‘""‘"mvr'w Grantor and Borrower agres that Grantor's pomsession and use of the Property shah be
governed by the following L
Possession and Use. Unil in default, Grantor may remain in possession and controt of and operste and manage the Property and collect the

Rents from the Property.
Duty to Maintain. Grantor shall meintain the Property in fenantable condition and promplly perform a¥t repairs, repiacements, and maintanance

necessary to preserve fts value.

Hazardous Substances. The ferms "harardous wasts,” "hazardous substance,” "disposal,” "Yelesses,” and “threatened release,” as used in this
Morigage, shall have the same meanings as set torth in the Comprehensive Environmentsl Response, Compom-uon, snd Liablity Act of 1980, as
amended, 42 U.5.C. Ssclion 0801, st 38q. ("CERCLA"), the Superfund Amencdments and Reauthorization Act of 1988, Pub. L. No. 99-498
("SARA"), the Hazardous Matsriais Transportation Act, 49 U.S.C. Section 1801, st s8q., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 8901, ef »2q., or other applicabie state or Federal laws, ruies, umuhﬁom-dopbdpmmmmmyofmmwadng The torms
“hazardous wash. ‘ a1 d “hazardous substance” shak aiso inciude, without imftation, petroleurn and or any fraction thereof
and asbesios. ‘Gra.or represents and wamants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
use, generation, mar unucture, storape, treatment, dizposal, releases or threatened release of any hazardous waste or substance by any person on,
under, or about the Propatty; (®) Grantor has no knowledge of, or reason 1o belleve that trere has been, except as previoualy disciosed to and
acknowledged by Lerde. /2 writing, (1) any use, generation, manufacture, siorage, trestment, disposal, relsase, or threatened release of any

any person relating o such 0 aurs; and (c) Except as previously disciosed o and acknowiedped by Lender in wrtting, (1) neither Grantor nor any
fenant, contractor, agem or otiar authorized user of the Property shall use, genemte, manufacture, store, treal, dispose of, or reicase any
hazardous waste or substance 7., + ider, or about the Property and () any such activity shall be conducted in compliance with alt applicable
federal, state, and jocal laws, reg1 a¥ ins and ordinances, including without iimitation those laws, reguistions, and ordinanoss described above.
Grantor authorizes Lender and its a/~.:a 1o enter upon the Properly 1o make such inspections and lests as Lender may deem appropriate to
dstermine compllance of the Property with ‘s section of the Moripage. Any inspections or lests made by Lender shall be for Lender's purposes
mcndunotbooomhndlomamwmﬂlﬂahbﬁymhpﬂd%b@nﬁwa!onwotﬂrm The representations
and warmanties contained herein are basel ci1 Grantor's dus difigence In investigating the Property for hazardous wasts. Grantor heredy (a)
releasss and waives any future claime againg Ler~2+ for indemnity or contribution in the event Granior becomes lable for cleanup or other costs
under any such iaws, and (D) agrees to indemni' 7 anc’ hold harmiass Lender against any and all claims, lossse, Rabiities, damages, penatties, and
directly or indirectly sustsin or suffer rasulting from a breach of this section of the Morigage or as a consequence of
any use, generalion, manuiacture, storage, disposr, niease or threstensd release ooOuing prior to Grantor's ownership or inferes! in the
Property, whether or not the same was Or should I« ~wn known o Grantor. The provisions Of this section of the Morigage, including the
obhigation o indemnity, shall survive the payment of the (nd” b’ xdness and the satisfaction and reconveyance of the llen of this Morigage and shat
nol be affected by Lender's acquisition of any intersst in the 7 ~~~erty, whether by forsciosure or otherwise.
Nuisance, Waste. Grantor shakt not cause, conduct or pern it an 2:isance nor commit, permit, or suffer any stripping of or wasts on or to the
Property or any porfion of the Property. Without imiting the ger srallt' of the foregoing, Grantor will not remove, or grant fo any other party the
right to remove, any timber, minerals (inciuding oll and gas), sot, ¢ "avel v rock products without the prior written consent ot Lender.
Removal of impravements. Grantor sha¥ not demolish or remove any mrovements from the Reul Property without the prior written consent of
Lender. As a condition to the removat of any improvements, Lender ma* reruire Grantor to make arrangements satistactory to Lender to replace
such Improvements with improvemernts of at least equal vaiue.
Lander’s Right to Enter. Lender and its agenis and representatives may 7.7 upon the Real Property at all reasonable times to atiend to
Lender’s interssts and to inspect the Property for purposes of Grantor’'s compiiar oe #ith the terms and conditions of this Morigage.
Compliance with Governmental Requiraments. Grantor shall promplly comy?, with s¥ \aws, ordinances, and reguistions, now or hersafter in
offect, of aft governmental authorities appiicable to the use or occupancy of the Prcperty.  Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during efty proceeding, including apt. ropriat. appeals, 3o fong as Grantor has nofified Lender in
writing prior 10 doing 30 and so long as, in Lander's sole opinion, Lender's interests In >, Sroperty are not jeopardized. Lender mey require
Grantor 10 post adequaie security or a surely bond, reesonably safistactory to Lender, 10 prut 4t | snder’s imerest.
Duty to Protect. Grantor agrees neither to abandon nor lesve unatiendect the Properly. Grant's s’ .a¥ do all other acts, in addition to those acts
sot forth above (n this section, which from the character and use of the Progierty ame reesonably ner . ssar; to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, deciars imnediately due and payabe al sums secursd by this Mortgage upon the

mmumdmwm it any Grantor 18 a corporation or partnership, transter also inc’.dr . 2ny change in ownership of
MMM(&%)«NMMGMMM-NmmdemW Howr.ver, this option shat not be

mbyl.mlmm prohibited by lederal iaw Or Dy Hincie law.

TAXES AND LIENS. mmmmnummm««mﬁmn.mamum

Peyment. mwwmmdm(ammammmm)ummwmw taxes, asscisments, water charges

Lender under this Mortgage, memmummmmm sxcept for the Existing indebtedness refemed to betow,
sxcept s otherwise provided in the following paragraph.

Right To Contest. Gmmovmymbddmymduwmmuwmhwnnwumm-goodmmpuhmmobﬁgnﬂonIo
pay, 30 long as Lender’s inferset in the Proparty is not jeopardized. ¥ a llen arises or is fied as & result of nonpayment, Grantor shall within fiffteen
(18) days afler the len arises Or, f & flen is Mled, within fiftesn (15) days after Grantor has notice of the filing, secure the discharpe of the Hen, or if
requested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other security satistactory 1o Lender in an amount sutficiont
to discharge the Ren pius any costs and atiorneys’ fess or other charges that could sccrus as a resuft of & foraciosure or sale under the fien. In
mwmm«mmwamm-mmumww-mmmmmmwmm Grantor shall
name Lender as an additional obliges under any surety bond furnished in the contest proceedings.

Evidence of Psyment. Grantar shall upon demand furnigh 10 Lender satisfactory evidence of psyment of the faxes or asssssments and shall
suthorize the appropriate governmental official to deliver 10 Lender at any ¥me a written statement of the taxes and assessments against the

Notice of Construction. Grantor shall notify Lender st jeast fifteen (15) days before any work s commenced, any services are furnished, or any
maieriais are suppfied to the Property, ¥ any mechenic's flen, meterigimen’s len, or other llen couid be asseried on scoount of the work, servicss,
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balance of the foan, or the maudmum Imit of coverage that is avaliabls, whichaver e less.

Appiication of Proceeds. Granior shall pramplly nolily Lander of any loss or damage 1o the Property. Lender may make prool of loss ¥ Granior
falis 10 do 80 within Mleen (16) dayes of the casuslity. wmornolmw:muﬂvbh?w undvmy,dbm apply the prooseds
o the reduction of the indebledness, payment of sny ken affecting the Property, or the resiorafion and repeir of the Property, i Lender slects lo
apply the proceeds to restoralion and repar, Grentor shall repalr or replace the da or destroyed improvements in a manner satislaciory o
Lender. Lender shall, mwub’maypfoddswhupondtm.plywwmbwu ntor rom the proceeds for the reasonable cost of repar
or restoration W Grantor is not In default hersunder. Any proceeds which have not been disbursed within 180 days after thelr receipt and which
Londer has not commitied to the repair or restoration of the Property shall be used first to pey any amount owing to Lender under this Morigage,
then 10 prepay accrued intarest, and the remainder, ¥ any, shall be applied o the principal balance of the indebledness. it Lander holds any
proceads after paymaent in full of the Indsbledness, such proceeds shall be paid lo Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass (0, the purchaser of the Property covered by this
Morigage at any trustee's sale or ather sale heid under the provisions of this Morigage, or at any foreciosure sale of such Proparty.

Compliance with Exieting indebledness. During the period in which any Existing Indebledness described balow is in alfect, compllance with the
insurance provisions contained in the instrument evidencing such Exisling indebladness shall comiiivie compllance with the insurance provisions
under this Morigage, lo the sxient compilance with the lerms of this Morigage would constituie a dupiication of insurance requirement. i any
procesds rom the insurance becoms payable on loss, the provisions in this Morigage for division of proceads shall apply only to that parlion of
the proceeds not payable o the hoider of the Exdsliing Indeblednecs.

Grantor's Report on insurance. Upon request of Lender, howsver nol mors than once a yeers, Grailos shall lurnish 0 Lender a report on sach
axisling policy of insurance shawing: (a) the name of the Inswrer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the
than current replacament value of such property, and the manner of determining that value; and (e) the expiration date of the poiicy. Gsanior
shak, upon requ st ot Lender, have an independent appraiser satistuctory lo Lander delermine ihe cash value replacemant cost of the Property.

EXPENDITURES BY LENNER. i Grantor falis 10 comply with any provision of this Morigags, including any obligation la mainiain Existing indebledness
In good standing as requre~ below, o if any action or proceeding 8 commenced thal would maileriully affect Lander’s inlerests in the Property, Lender
on Grantor's behalt may, tut 3 wall not be required 1o, take any action that Lender deems appropriate. Any amount thet Lender expends in 30 doing witt
bear interest &l the rate chu.yeu uinder the Note from the date Incured or pald by Lander 1o the dale of repeyment by Grantor. All such expenses, at
Lender's oplion, will (a) be pavibie on demand, (b) be added 10 the balance of the Nols and be apportioned among and be paysble with sny
instaliment payments o become ' during either (1) the larm Of any applicable insuranco poiicy or (i) the remaining lerm Of the Nole, or {c) be
treated as a balioon payment which v 2 be dus and payable al the Note's maturily. This Morigage also will sscure payment of these amounts. The
rights provided for in this punguph shrl he in agdiion 10 any other rights or any remedies 10 which Lender myboonﬂﬂodonwcounidmoddam
Any such action by Lander shall nol be cc sirued as curing the default 30 as to bar Lender rom any remedy that i oiherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tiw following provisions relating to ownership of the Property are & part of this Morigsge.

Title. Grantor warrants that: (a) Grankv P27 good and marketable ttle of record (o the Properly in fee , ¥00 and

encumbrances cther than those set forth in e Real Property description or in the Existing indeblednsas below or In

policy, title report, or Bnal Nitle opinion issued In ‘avur of, and aocepied by, Lander in connaction with this Morigage, and (b) Granior has the
rght, power, and authority to execule end delivi r this Morigage 1o Lender.

Defense of Title. Subjact to the axception in the parajraph above, Grantor wamrants and will forever defend the title to the

tawfu! claims of all persons. in the event any action o p~~ceeding Is commanced that questions Grantor's e or the interest of

Morgage, Grantor shall defend the action al Grantor’s @ pense. Grantor may be the nominal parly in such proceeding, but
.nmbdbparudp.hlnm-proouclnomd\obowodmmopmcudngbvcoumddundu‘lwnchob- and Grantor will deliver,
causs 1o be deliversd, 10 Lender such instruments as Lance: may request from ime to time lo permit such participation.

Compliance With Laws. Grantor warrants that the Property ana Grantor’s use of the Property complies with all sxising appicable laws,
ordinances, and roguiations of governmaental authorities.

EXISTING INDEBTEDMESS. The following provisions concerning existin j in Jebisdness (the "Existing Indeblednass™) are a part of this Morigage.

Existing Lien. The tlen of this Morigage securing the indeblednes muy be secondasy and Inferior to an m% Grantor sxpressly
covenants and agrees o pay, or see 10 the payment of, the Existing Inc.o!.<ness and o prevent any default on such tedness, any default
under the instruments evidencing such indebtedness, or any defaull under an’ s curity documents for such indebledness.

Defoult. if the payment of any instaliment of principal or ary interest on the Exsti ig indebledness i3 not made within the ime required by the nols
svidencing such indebledness, or should a delault oocur under the instrum_ i securing such indebladness and nol be oured during any
applicable grace pericd thersin, then, st the option of Lender, the Indsbladness se el by this Morigage shall bacame immediately dus and
payable, and this Morigage shall be in datsult.
No Modification. Granios shal not entar Into any agreement with the hoider of any mo .p2e, deed of trust, or other security agreement which
has priofity over this Morigage by which that agresment is modified, amended, extended, » vmcwsd without the prior writtan consent of Lendaer.
Grantor shall neither request nor accept any future advances undes any such securily agreeer. wiaout the prior written consant of Lender. . -
CONDEMNATION. The foilowing provisions relating to condemnation of the Propesty are a part of thi. | nor? yage.
Application of Nat Proceeds. n-lorwmnotNHMheond‘mndbymmdommwcmw«bymywmapwm LJ
nslbudmdommﬁm.mmydbdocﬂctlmmtmtuuwpuﬂonolthonﬂprmo ihe award be applied 1o the ndabbdmuc-
or the repalr or restoration of the Property. The net proceeds of the award shall mean the sward afler pay.nss:t of all reasonabie oost!s, ApPensas,’ 0]
and attorneys' fess incurred by Lender in connection with the condemnation. C..
Proceedings. il any proceeding In condemnation ls fled, Grantor shakt promptly notify Lender in writing, an” O-antor shal promplly take such «=
steps as may be necessary (o defend the action and obtain the award. Grantor mybouunomlndmmnw’wym butundorch‘lbotﬂ
entitied 1o participats in the procesding and to be represented in the proceeding by counsel of its own choice, ars “onlor willt deliver or cause to S
o deliversd 10 Lendar such instrumaents as Mmay be requested by & rom tme to ttima to permit such pasticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to Jovernmenial tsxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in addition (o this Morigage and tske
whatever olther action is requesied by Lender 10 perfect and com{nuo Lender's llen on the Real Property. Grantor shall reimburse Lander for all
taxss, as described bolow, together with all sxpenses incurred In recording, podoeﬂno or conlinuing this Morigage, inciuding without Smitation at
taxes, lees, documentasy stamps, and other charges for recording or registering this Mortgage.
Taxes. The following shall constitule taxss t0 which this section appiiss: (a) a specific.iax upon this type of Morigage or upon all or any part of
the indebigdness secured by this Morigage; (b) a specific tax on Borrower which Borrower is authorized or required to deduct from payments on
the Indeblsdness secured by this type of Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Nots;
and (d) a specific tax on ait or any portion of the Indebledness or on payments of principal and interest made by Bomrower.

Subsequent Taxes. It any tax o which this section applies is enacted subsequent to the dats of this Mortgage, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Default as prowded
below uniess Grantor either {(a) pays the tax befores it becomes delinquent, or (b} conlests the lax as provided above in the Taxss and Lians
section and deposits with Lender cash or a sufficient corporale surety bond or other securlty satisfactory to Lendar.

zECURlTY AGREEMENT; FINANCING STATEMENTS. The following pravisions relating to this Morigage as a security agreement are 8 part of this
origage.
Securily Agreement. This instrumant shall consiitute & secwrity agreoment 1o the axtent any of the Property consitutes fixtures or other personal
propexty, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended fom ime to Ime.

Security interest. Upon request by Lender, Grantor shall axacule Rnancing siatements ana take whalever other action is requested by

perfect and continue Lender's security inlersst in the Rents and Personal Property. lnwdﬁmbmwnmmmwm
rocords, Lender may, at any ime and without further authorization Wom Gmanlor, fls exscuted counterparis, coples or reproduciions of
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or WMMM
Upon delault, Granior shall assembie the Personal Property In a manner and at & place reasonably convenient 1o Granior and Lender and make i
available (0 Lender within threa (3) days after receipt of writien demand from Lender.

Addsesses. The maiing addreases of Granior (debtor) and Lander (securad party). from which information concarning the sacurity inerest
granted by this Morigage may be obtained (sach as required by the Unitarm Commarcial Code), are as stated on the Arst page of this Mortgage.

e
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FURTHER ASSURANCES; ATTORNEY—IN-FACT. The foliowing provisions relating fo further assurances and attorney—in-{act are a part of this

Morigage.
Further Assurances. Al any 8ime, and from time ‘o time, upon reques! of Lender, Granior Wil make, execiute and deltver, or Wik cause 1o be
made, exscuted or delivered, to Lender or to Lender's desgnes, and when requesied by Lender, cause lo be fied, recorded, rofiled, or
rerscorded, as the case may bse, al such imes and in such offices and places as Lender may deem appropriate, any and alt such morigages,
deeds of rust, securily deeds, security agresments, financing sislements, continuation statements, instruments of turther assurancs, cedtihcales,
and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuats, compilete, perfact, continue, or
preserve (a) the obfigations of Granior and Borrower under the Nots, this Morigags, and the Related Documents, and {b) the fiens and securlly
interasts created by this Morigage on the Property, whether now owned or hersafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimb: Lender for all costs and expenses incurred in connection with the matters referred o in

this parsgraph.
Attorney-in-Fact. t!Gmntorhltsbdoonyoimnmgnwodtomnwpnouammh.unoumcydowtornndlnmommool
Grantor and at Grantor's expense. For such purposes, Grantor hereby revocably appoints Lender as Grantor's sttomey—in-fact for the purpose
dmmmmm,m.mng.mordnq.mmummumuwam,mmmmwmwn. 1o
socompiish the matiers reterred to in the preceding paragraph.
FULL PERFORMANCE. Y Borrower peys all the indeblednass when due, and otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall exscute and to Grantor a sullable safisfaction of this Morigage and sullable siatements of termination of any financing
sistement on fie evidencing Lender's security interest in the Rents and the Personal Properly. Granior wit pay, if permitted by applicable law, any
reasonabile termination fee as delermined by Lender rom time to time.
DEFALLT. Each of the following, at the option of Lender, sha¥ constituts an event of default ("Event of Defauf”) under this Morigage:
Detauft on InOet’ suees. Fallure of Borrower 1o make any payment when due on the indsbiedness.
Default on Other Fayments. Fafiure of Grartor within the lime required by this Mortgage 1o make any payment for taxes or insurance, or any
ofher paymsm necer sarv {0 prevem Ming of or 1o effect discharge of any len.
Compliance Defsuft. Fa? e to comply with any other term, obligation, covenant or condition comained in this Mortgage, the Note or in any of the
Related Documents.
Bresches. Any wamamy, rer. w8 )ntation or statement made or furnished to Lender by or on behe!f of Grantor or Borrowsr under ihis Morigage,
the Nots or the Related Docums. 17 i, or at the ime made or furnished was, faise in any material respect.
Insolvency. The insotvency of Gre idc? or Borowsr, appointment of a receiver for any part of Grantor or Borower’s property, any assignmont for
the benefit of craditors, the commenc smant of any proceeding under any bankrupicy or insolvency laws by or against Grantor or Borrower, of the
dissolution or lermination of Grari=. or Borrower's exisience as a going business (¥ Grantor or Borrower s & business). Exoept to the extent
prohiblied by federa! law or itinols iaw, ts Gvath of Grantor or Borrower (it Gramtor or Borrower is an individuat) also shall constitute an Event of
Default under this Morigage.
Foreciosurs, Forfelture, alc. Commencement of7C eciosurs or forfeiture procsedings, whether by judicial prooseding, selt-heip, repossession or
any other method, by any creditor of Grantor or ty am governmental agency against any of the Property. However, this subsection sha¥ nol apply
In the svent of a good faith dispute by Grantior au. o the validity or reasonableness of the claim which is the basis of the foreciosure or forpieitura
proceeding, provided that Grantor gives Lender writ'sn i1otice of such claim and furnishes reserves or a surety bond tor the claim satisiactory to

Breach of Other Agresment. Any breach by Grantor = 47 rower under the terms of any other agreement between Grantor or Borrower and
Lender that b not remedied within any grace period providuC Thersin, including without imitation any agresment concerming any indsbledness or
other obligation of Grantor or Borrower io Lender, whother sxisting <o or later.

Existing indebtedness. A default shall occur under any Existii § incebtedness or under any instrument on the Property securing any Existing
Indebtsdness, or commencemant of any suit or other action to forec.o7s Cny existing Hisn on the Property.

Events Affecting Guarantor. Any of the pracoding events ocours Wit isspest lo any Guarsator of any ¢f the ndedtedness or such Guarantor
dies or becomes incompetent or any Guarantor revokes any guaranty of (ne ‘adedtedness.

insecurity. Lender reasonably deems liself (nsecurs.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmence of any Event of De’au/. and at any time thereafier, Lender, at ifs option, may exercise
any one or more of the lfollowing rights and remedies, in addition to any other rights ¢¢ r >-.edies provided by law:
Accelerate indebtedness. Lender shal have the right at s option without nofice to B/srow w o deciare the entire indebtedness immediately due
and payable, including any prepayment penalty which Borrower would be required to pyy.
UCC Remedies. With respect to aX or any part of the Personal Property, Lender shall ha’e (@ the rights and remedies ot & secured party under
the Uniform Commercial Code.
Collect Rents. Lender shall have the right, without nofice o Grantor or Borrower, 1o take oS amsion of the Property and colisct the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's cus 5, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property fo make payments of rent or uss ‘ses directly to Lender. if the Rents are
Lender, then Grantor imevocably designates Lender as Grantor's sftorney—in—fact fo endow instruments received in payment thereot

ocollecied by
in the neme of Grantor and to negotiate the same and collect the prooseds. Payments Dy tenants or other U7 ors ‘o Lender in response fo Lencer's
demand shall satisfy the obiigations for which the payments are made, whether or not any proper grounds for 18 demand existed. Lender may

sxurciss its rights under this subparagraph sither in person, by agent, or through a receiver.
Mortgages In Poeseseion. Lender shall have the right 1o be placed as morigages in possaession of to hav. » receiver appointed 1o ke
possession of all or any part of the Property, with the power 10 protect and preserve the Property, 1c operate the F1r e 3 preceding foreciosure or

sale, and to collect the Rents from the Property and apply the procoeds, over and above the oust of the recsiversh p, apainsi the indebledness.
may serve without bond ¥ parmitted Dy law. Lender's right to the appointne .t ¢! a recetver shalt exst

The moripagese in possession or receiver

whether or not the apperent value of the Property sxoeeds the Indebtedness by a substantial amount. Empiloyment Dy Lar.der shall not disquaify
| person from 3erving as a receiver,

Judicial Foreciosurs. Lender may obtain a judicial decree foreciosing Granior's interest in a¥ or any part of the Property.

Deficiency Judgment. if permittad by appiicable law, Lander may cbtain a judgment for any deficiency remaining in the indebledness due to
Lender after appiication of al amounts received from the exarcise of the rights provided in this section.

Other Remedies. Lender shall have afl cther rights and remedies provided in this Mortgage or the Note or avaiiable at taw or in equity.

Sale of the Property. To the extert permitted by appiicable law, Grantor or Borrower hersby walve any and aft right to have the property
marshalied. In exsrcising its rights and remedies, Lender shall be free 10 sefl ak or any part of the Property together or separately, in one sale or by
separaie sales. Lender shakt be entitied 1o bid at any pubfic saie on afl or any portion of the Property.

Notice of Sale. undwlmm&mwwonnbbncﬂudmmm&phcodwpwncubmmmProp-rtyoro!moﬂmonnu
which private sale or ofher intended disposition of the Personal Property is to be mads. Reasonsbie notice shall mean notice given at least

Fees; Expenses. if Lender instituies any sult or action 10 enforos any of the terms of this Morigags, Lender shel be entitied to recover

such sum as the court mey adjudge reazonable as attomeys’ lees, at irial and on any appeal. Whaether or nol any ocourt action is involved, a#
are necessary at any ime for the protection of its interest or the enforcement of
unth

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigage, including without Smitation anry notice of default and any notice of
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sale o Granior, shall be in writing and shall be effective when actually delivered or, i malled, shall be deemed effcctive when deposiied in the Uniled
States mali first class, registered mall, posiage prepaid, direcied (o the addresses shown near the beginning of this Morigage. Any party may change
its address for notices under this Morigage by giving formal writien notice to the other parties, specitying that the purpose of the notice is o change the
party’s address. All coples of notices of foreciosure from the hoider of any ken which has priority over this Morigage shakl be sant to Lander’s address,
as shown near the baginning of this Morigage. For notice purposes, Grantor agrees o keep Lender informed at all imes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilianecus provisions are a part of this Morigage:

Amendments. This Marigage, together with any Related Documents, constiiutes the entire undersianding and agresment of the parties as o the
matiers set forth in this Morigage. No alteration of or amendment to this Morigage shall be sffective uniess given in writing and signed by the
party or parties scught 1o be charged or bound by the alteration or amendment.
Annual Reporis. i the Property is used for purposes other then Grantor's residence, Granior shall turmnish {0 Lender, upon request, a cerlified
statement of nal operating income received rom the Property during Grantor's previous fiscal year in such lorm and detlall as Lendsr shall require.
"Net operating Income® shall mean ali cash receipts from the Property less all cash mxpendiiures made in connection with the operation of the
Property.
Applicable Law. This Mortgege has been dellverad 10 Lander and accepted by Lender in the State of lilinols. This Morigage shall be
govemed by and construed in accordancs with the laws of the State of illinols.

tion Headings. Caption headings in this Morigage are for convenience purposes only and are nol (0 be used (o interprel or define the
provisions of this Morigage.
Merger. Thare shall be no merger of the intersst or estale created by this Morigage with any olher interest or estale in the Property at any ¥me
heid by or for the beneit of Lender in any capacity, without the writien consent of Lendes.
Mult!pie Parties: Curporate Authortty. Al obligations of Grantor and Borrower under this Morigage shall be joint and several, and all references
to Grantar shak ma=./ sach and svery Grantor, and all refersnces 1o Borrower shall mean sach and every Borrower. This means that each of the
persons signing beic« a responsible for all obligations in this Morigage.
Severabliity. H a clurt of compatent jurisdiction finds any provision of this Morigage to be invalld or unenforceable as o any person or
circumstance, such finCiw shall not render that provision Invalid or unenforceable as to any other persons or ciccumstances. if feasible, any such
offending provision shal ¢e ~.eamed to be modified to be within the limits of enforceablity or validity; however, if the offending provision cannol be
30 modified, it shall be strick(r.8 1d all other provisions of this Mortgage in all other respects shall remain valid and enforceable.

Successors and Assigns. Subuct ‘o the linitations stated in this Morigage on transter of Grantor's interas?, this Morigage shall be blndg‘lz:l
and inure o the benefit of the pait'ss. their successors and assigns. i ownership of the Property becomes vesied in a person other than B
Lender, without notice 1o Grantor, ™y deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
torbearance or sxtension without nweasing Qranior rom the obligations of this Mortgage or lability under the Indebledness.

Tima s of the Easence. Time is of the (s37.0° 4 in the performance of this Morigage.

Walver of Homasioad Exsemption. Granic. here>v reisases and waives all rights and benefits of the homestead exemption laws of the State of
Hinois as to all Indebledness secured by this Mo Qag .

Waivers and Consents. Lander sha! not be de=me 2. 1o have walved any rights under this Morigage (or under the Raiatsd Documents) unisss
such waiver is In writing and signed iy Lender. N( de ay or omission on the part of Lender in exarcising any right shalt oparato as 8 walver of
such right or any other right. A waiver Jy any party 4 Lrovision of this Mortgage shail not constituie a walver of or prejudice the party’s right
olherwise to demand strict compiiance with that provisinn r.uny other provision. No prior walver by Lender, nor any course of dealing

Lendar and Grantor or Borrower, shall constitule a walver o =iy of Lender's rights or any of Granior or Borrower’'s obiligations as o any future
transactions. Whenever consent by Lender s required in this *4rigage, the granting of such consant by Lender in any instance shall not
constitute continuing consent 1o subsequent instances where suc 2 coi sant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV'SIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES T0 IT8

This Mortoage prepared by: Shaun K. Considine
Box 440

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOLS )
)ss
COUNTY OF CO0K )
Her luseband

On this day before me, the undersigned Nolary Publiic, personally appearsd Jacqueline Baba mwm/bmbwnbbomm
described in and who exacuted the Morigage, and acknowledged that they signed the Morigage as thelr iree and voluntary act and deed, for the uses
and purposes thersin mentioned.

Giveryunder my hand and o soaithis ___Sth day of _OCTOBER ,19_ 93
N -4 )
gy AT\ Sk _(apl Resioing st 33 N. DEARBORN ST
v
Notary Pubiic in ana for the State of _ILLINOIS

3

Notary Public. State of itlincls
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