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MORTGAGE CEFT-171 PECORDING $31.50

TO01Y  TRAN 7870 10/722/93 153139100
T o B S5

THIS MORTGAGE ismadethis LSTH day of GUTOBER e ” ' .
19 97, between the Mortgagor, ROOSEVEL T STEWART AND JOSEFHINE STEWART, HUSHBANLD AND
WIFE (herein “‘Borrower'’), and the Mortgagee,

TCF BANK MIMNESOTA FSE . 8 corporation organized and

exisung under the laws of THE UNTTED STATES OF AMERICA
whose address is 801 MARQUETTE AVE, MINNEAFOLIS, MM $5402
(herein ‘“Leader”™).

L

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.§ 53,427,005 .
which indebtedr s is evidenced by Borrower's note dated OCTOREK 1%, 1992 and extensions and renewals
thereof (herein ‘Notz'’), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, vz and payable on OCTODER 30, 2008 ;

TO SECURE to Ler.der the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of ail other sums, with int¢res: thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenunt” and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followin described property located in the County of COOR , State of
linois:

LOT &3 AN LOT 24 BLOCK 13 FREQ M. BARTLETTS CENTRAL CHICAGO SUGDIVISION IN
THE 3S0UTH EAST 1/4 OF SECTION 4 P40 THE NORTH EAST 1/4 AND THE SOUTH EAST.1/4
OF SECTION 9, TOWNSHIP 38 NORTH, PoxGE 13 EAST OF THE THIRD PRIMCIPAL
MERITDIAN, TN COOK COUNTY, ILLINOIS.

e e ———————

FIN 2 19-04-416-007-0000

93803457

43653457

RIDER ATTACHED HERETYO IS MADE A FART HEREOF.

4519 S LARAMIE AVL, CHICAGD
which has the address of
6504638 [Streat)
Hlinois (herein “Property Address’’);
1219 Code}

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the “‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all ciaims and demands,
subject to encumbrances of record. 092-226-0057024

TLLINOIS - oME 1MPROVEMENT 1 /80 - FRMA/FHLMC UNIFORM INSTRUMENT

LND 38 (6/87) iLL.
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1. Boroe e e O L | A R e s o ot

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Hability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, ta) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified msil
addressed to Borriwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, arA (b) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other address as "ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deein=d.<2 have been given to Borrower or Lender when given in the manner designated hercin.

13. Governing Lav/ S.verability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Priperty is located. The foregoing sentence shall ot limit the applicability of Federal law to
this Mortgage. In the event thel ary provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the pravisions of this Mortgage and the Note are declared to be severable. As used herein,
*‘costs’’, “‘expenses’’ and ‘‘attorneys’ fees’ inctude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be furiished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement/which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver taizader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agiinst narties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sclls or traisfess all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinale *0 this Mortgage. (b) a transfer by devise. descent, or by
operation of law upon the death of a joint tenant, or (¢) the grunt/of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submictes] information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower/wril continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transfcres, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable tlikelihood of asbreach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lender/may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optior: to accelerate, Lender shall mailss
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice Znall provide a period of not less ~a
than 30 days from the date the notice is mailed or delivered within which Borrower miy pay the sums declared due. Ifea
Borrower fails to pay such sums prior to the expiration of such period. Lender may. withcu: further notice or demand (o
on Borrower, invoke any remedies permitted by paragraph 17 hereof. a‘."

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowers orcach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any rur.s secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided In paragraph 12 hereol specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the (ot ce Is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified
in the notice may result i acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
salc of the Property. The notice shall further Inform Borrawer of the right to reinstate after acceleration and the right to
assert in the loreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the breach is nout cured on or before the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured hy this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note bad no acceleration oceurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may recasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
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1420 KENSINGTON, SUITE 320
OAK BROOK, iL. 60521

THIS VARIABLE RATE RIDER is made this LT day of 00 TORE i A9 93,
and is incorporated into and shall be deemed to amend and supplement the Mortgage (the “Sccurity Instrument”) of the sume date given
by the undersigned (the *Borrower™) to secure Borrower's Consumer FLoan and Security Agreement to

TP BANK MITNRESOTA FOSD
{the *Lender™) of the same date (the “Nowe™) and covering the property described n the Security Instrument and locoied at:

ALY N LARGMTE. AV, Liireaao, T 60650

(Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower’s final payment amount.

ADDITIONAL COVLNANTS,

In uddition to the ¢ovearnts and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYMENT SCUEDULE DUE TO INTEREST RATE CHANGES,

The Note provides for an initias amnual interest rate of .00 %, and also provides for changes in the interest rute
and payment schedule as follows:

Borrower's rate will be a variable annval sate of 2. 40 %inexcess of the highest U.S. Prime Rate published daily in
the Wall Street Journal under “Money Rates” fine “index rate”). Uf the index becomes unavailable, Lender will select, to the extent per-
mitted by applicable laws and regulations, some of’ierinterest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annual interest rate cach business day (excludes Saturday, Sunday and legal holidays). to re-
flect changes in the index rate. To figure the Annual Prircéntage Rate, Lenderadds 2. 40 percentage points to the index in effect
the previous business day. Lender will change the Annuat Peiventage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publish<d/The interest rate will never be more than 1% . OO % per year or less
than 9.008% per year. The interest rate in effect on the date 126 d tys before the final puyment is due will be the rate Lender charges after that
date.

[X ] Borrower's monthly paviment will change annally on eachanniversary date of the first payment due date. Lender wiil determine
the amount of the monthly payment that would be lirge cnough to ripay the unpaid principal batance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borrowera nostice of any changes in the monthly payment at least 25 days
(but no mere than 120 days) betore the date when the change becomes effective” Dender will use the interest rate in effect on the date shown
in the notice of payment change (reterred to below) to make this calculation. 1407 Hote has not been paid in full by
OCTORICR S0, 2008 . Borrower will pay the remaining unpaia pripsipal and accrued interest in full on that date.
[ ] Borrower will continue to make regular monthly payments until the unpaid pripsipal and intersst due under the Note have been
paid in full. Interest rate increases may extend the original payment schedule. 1 the Nole hat pot been paid in full by

, Borrower will pay the remaining unpaid principai @/slaccrued interest in full on that date.
[ ] Borroser’s tinal payment will be adjusied so that the unpaid principal and interest die wader the Note will be paid in full.
NOTICE. -

Lender will give to Borrower a notice at least once each vear during which an interest rate adjastment is implemented without an acs
companying change in the amount of the monthly payment. The notice will include the current and pricr interest rutes, a statement of the
loan balunce and other information required by law and usetul to Borrower. - N -
LOAN CHARGES. Y3HLI4EH7

I the loan secured by the Security Instrument is subject {0 a law which sets maximum loan charges, and Wi Gawcés finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the loan exceed permitted binits, then: (1) any such
{oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (2) any sums alrcacy collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund byt (turing the prin.
cipal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will bu freated as a par-
tial prepayment under the Note.

LEGISLATION.

If, after the date hereof, enuctment or expiration of applicable laws have the eftect cither of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender's security. ther Lender, at Lender’s option, may declare all sums secured by the Security Instrument 1o be immediately
due and payable.

IN WITNESS WHEREOF, Borrower has executed tais Variable Rate Rider.

W%

ROOGENEL STEWART

'&_ﬂ”)
G FPHINE STEWARTY
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1420 KENSINGTON, SUITE
OAK BROOK, IL. 60521

DUE-ON-TRANSFER RIDER

Naotice: This rider adds a provision to the Security Instrument sllowing the I.ender 0 require repayment of tie Note in fall
upon transfer of the property.

This Due-On-Transfer Rider is made this day .19 , and is
incorporated into and shall be deemed to amend and supplermem I Morigage, l)&b S TFUsé or Decd to Secure DefR {the “Security

Instrument”) of the sume date given by the undersigned (the " Borrower™') o secure Borrower's Note to
TCF BANK SAVINGS, P8l (the “Lender™)
of the same date (the “Note”) and covering the property described in the Security Instrument and located at:

4519 6 LARAMIE AVE, CHICAGO, 1L 404638
(Property Addrcss)

AMENDED Covinanvs In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and Lender fur-
ther covenant and agree i« (ol .ows:

A. TRANSFUR OF THE PROPKTY OR A BENEFICIAL INTEREST IN BORROWER
Untform Covenant 16 of the Security Izstrument s amended to read as follows:

16. Trunsfer of the Property or a Beneficla' Inf2re<t in Borrower. If all or any part of the Property or an interest therein is sold or transferred
by Borrower (or il a benehicial interest in BOorrower is sold or transferred and Borrower is not a natural person or persons but is a8 corpo-
ration, partnership, trust or other legal entity) witiout Lender’s prior written consent excluding (a) the creation of a lien or encumbrance
subordinate to this Security Instrument which dces not relate to a transfer of rights of occupancy in the property, (b) the creation of a pur-
chase money secunity interest for household appliandes, [¢) a transter by devise, descent or by operation of law upon the death of a joint
tenant or (d) the grant of any leasehold interest of threcyeiars or less not containing an option to purchase, Lender imay, at Lender’s option.
declare all the sums secured by this Security Instrument (oo immediately due and payable.

If Lender exercises such option to accelerate, Lender shall maii Berrawer notice of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not less than 30 days Ffrom | the date the notice is maited within which Borrosver may pay the sums
declared due. If Borrower fails to pay such sums prior to the expirauion of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transter if: (1) Borrower causes to be submmitpca o Lender information required by Lender to evaluate the
transferce as ifa new loan were being made to the transferee: (2) tender reasonad’s determines that Lender's security will not be impaired
and thit the risk ofa breach of uny covenant or agreement in this Secunity Instrume ntis acceptable: (3) interest will be payabie on the sums
seeured by this Security Instrument it a rate acceptable to Lender: (1) changes i the tesias of the Note and this Security Instrument re-
quired by Lender are made, including. tor example. periodic adjustmentin the interest ate, « different final payment date for the loan, and
addition of unpaid interest to principal: and (5) the transleree signs an assumption agrecinsntthat s acceptable 1o Lender and that obli-
gates the transferee to keep all the promises and agreements made in the Note and in this Sesus/ty Instrument, as modified if required by
Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as #cordition to Lender's consent to any sale
of transler.

Borrower will continue o be obhgited under the Note and this Security Enstrument uniess Lender releases Borrower in writing.

IN WITNESS WHEREOEF Borrmwer has executed this Due-On-Transter Rider.

93LE3457

(Seal)
Borrower

JOSEFHINE STEWART

DUE-ONCERANSEER RIDER - Second Mortgage -— 4/82 - FNMA UNIFORM INSTRUMENT
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