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MORTGAGE

THIS MORTGAGE ("Security Ins'~unent”) is given on October 8, 1983
a single person “15
ANDREY J. HARGIZT, ANDWRY/J//MNRGYYY//MNOWN/KS /MEURTRE/&/LANCE/ N/ LANCE

¥. POOCK , KNOWN AS SINGLE PERSON NE'ER MARRIED
DEPT 04 RECORDINGD 333 88
T#9999 TRAN 1272 10/22/93 $4101:00
Wil b - T-BSISZIE

CUOK COMY RECHIRER '

{"Borrower"). This Security Instrument is given 1o 8Aw/> TRUST, INC.

which is organized and existing under the laws of THE STATE OF ‘IL1INOIS , and whose
addressis 1 EAST WACKER DRIVE, #3430
CHICAGO, IL 80601 ("Lerfz"), Borrower owes Lender the principal sum of
One Hundred Twenty-Five Thousand and No/100 =seemcemcccinspeccrecncsanncncncavacnns
Dollws (US. $  125,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrunien. ("Noie™), which provides for monthly
payments, with the full deby, if not paid earlier, due and payable on Novembe/ *. 2000 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under thii, Sec irity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following desrib:a property located in
(M1 ]1] § < County, Illinois:

OF SECTION

! XS 17 AND 20 IN THE SUBDIVISIO
JR.'S SUBDIVISION OF pLOC O S IRTAN,

19, TOWNSMIP 4C NORTH| RANGE 14, EAST OF THE THIRD PRIN
IN COOK COUNTY, ILLINAIS, l

LOT 10 IN BLOCX 3 IN EH! SUBD&VISION OF BLOCK 3 AND 4 0£ JAMES ROOD,

33853536

PERMANENT INDEY, NO.:@ {4-19.221-0i1

0
3

which has the address of 3788 N. HERMITAGE CHICAGO
Illinois 80813 ("Property Address™);
[Zip Code)
ILLINOIS - Single Famiiy - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ot s
@‘-CR(QL) ($104) VAP MORTGAGE FORMS - {313)293-8100 - {$00}821.7281




e UNOFFICIAL COPY .

08/
2n0n Jo Jutai8 o jo skep 01 UM 9A0QE (1O 198 monw anjo
A0 JO U0 AW 0 UN] NP AJSNES [TRYS PMOLOYG tm A Juknuops 2onou 8 somomog da18 Aew spuory wdwnasu] Anmaog
mp 240 Auowd uree Avw yorgm o © 01 130(qns 51 ALRd0L ) JO Ued AUE IS SUTULIZIP J0PU] J] TUIUMSISY] AUNRS S
01 uny o Sumeurpsogns wpud] 01 K01ErEITes Jusurscrde UR UAT AP JO JIPIOY AP WO SIMNE (3) J0 (U I JO IWANUINOJUD
o 1wasaxd o oado vonndo s,puvT o U1 yoma sBurpacooad ey W uon AR JO JwAWINO)UD surede spudsjop o Aq
Uon 20 (e PoOS U1 $18AU00 (Q) LRPUYT] OF AqMAO0E Touusw ¥ Ut udY AR AQ pamaos uoneBnqo o Jo wwowded A 01 Bunum
u so0uBe (¥) :mou0g seoun juoumnsy] K1ng s HA0 Aluoud sey yorym udry Aue d3seyostp Apdwosd [reys Jomouog
‘nwawded n Turouspao ndiaoss sopua] o ysrwny Apdwosd [reys amousog *Ansenp siuowfed o5 SN OMOLOY
J1 "ydesBesed sup sopun pred og M HuNows jo sonow 8 2PuT O ysruny Andwoad f[eys omouog Juawhed pamo uossd
oy 0F Apaanp oum vo wowy Aed (reys omaLog ‘suuvw 1y u pred 1ou ) 10 ‘7 yderBeed ur popiaod souvsw Hp ur suonediigo
s Aud [reys omonog *Aue 1 ‘nuos punosB so nuowsed progeses pue Yuownasu] A1UNg sy 240 Kpoud urene Asw yorym
fuadord o o1 qeinqune suonmodun pus sowj ‘soSreyd ‘siuowssosre ‘soxw (e Aed [reys nmouog suw] 'sldiey) 'y
"NON A 2pun anp s3zed 1wy Kue 01 15wy pue tonp rediouud o1 ‘quMO; tonp 1SN O3 ‘PR
‘7 ydesBured opun 02<ed NUNOWR 01 ‘pUOVS ‘NON XP Rpun anp saSeys Juowdedad Aue o 1sn) :pordde 3q [Teys Z pue |
sydesfemd npun 2puz [ Aq PIArs0as suowided (T8 *asmogo sapracad mep oqeondde ssoun  MuImAE Jo uonediy ¢
WWNASY] AILndag
P AQ pAUMaos suwms oy IS PO B 8 ofes 30 uonismbos jo owm Ap 18 pud] Aq poy spuny Aue Ajdde freys ‘Arodosd
a1 J 9res 30 vontsmbar X 0 Lovd Py *Auadord A 195 K0 amboe [Teys spu ‘17 ydeidesed sopun ‘1 PUYT AQ PRY
spun Aue Jomou0g O punyas Aftdu.cxd [Teys 1P tuumAsy] AINNOOS ST Aq PMaos sums 1B Jo [Ty U wowded odn
"UONISTP 2105 5, Jopur] 18 ‘siuswked Ajypuow
JAIOM] UBIN UOUS OU UY AJUNDIUIP O Gn Jyol [TPyS 19M0L0g AoUSroyop o dn yew 01 ATERSIo0U JUNOUR AN HPWY] 01
Aed [reys 2amouog 993 yons wn ‘pue ‘Sunum v, o4 0u0g KJaou 08 KB J0puY] ‘NP Loy SWAN] M0 A Aed 01 1udndyNs 10U
51 owm Aue 18 pu] Aq POy SPUN S Jo umows2 ) J] ‘mE) Aqeondde jo suowannbos A M 0UBPIOITB LI SPUN SEIOXD A
20J J9/0530¢ 01 TUNOIOR [TBYS IPUYT ‘e Aqeondas /.y g 2q OF PR NUNOWE AP PIIOXI PUT AQ POy SpuUn o J
UOWIMASU] AILNIOS ST A7 PO SWNS ({8 J0] A1Lma9s feuonppe se poBpord o8 spung oy opew
SEM SPURJ X O1 TIGOP 4RI Yuaym 20§ os0dmd aq pue Spun. A 01 SNGOP PUE MPRID Bumons ‘spun p Jo Bununode fenuue
e *29.512 100unA ‘2M0LI0g 03 9418 JTBYS 2pu] SPung A 20 prad 9q [TeYS 15 JBY ‘2oAemoy ‘Sumum u xosle Aews sopur]
PUB J9MOLIOg 'SPUNS AP uo surwses 10 15oxnn AuB Rmouog . o) panmbas 9q 10u [TBYS Jepu] ‘pred oq 01 35NN saINb
me] qeondde 10 opews 51 juIwIRe UB SSIUN) "ISTANO SIPAON! 2, qeddds ssofun ‘UeD] STYI YiIM LOBIIULOD UT JOPUI]
Aq posn 9ams Suruodor xm oS eas juopuodoput U Jof 28580 owr-2.2 8 Aed O omonog oxmbas AW XPUYT ‘PAIMOYH
oamrmmmnpmmmndmmddvmspungmp VO BA5 MON0g sAed JpUY] SSAUN ‘SWAN] MOIXST M
Sl a4 20 uncose morsd ot Surzieue Ajrenuwe ‘spund gy 3w jdde pue Bm',loq 10) Jomo110g 987eyd 10U AeWw DPUY] SWN]
morsg up Ked o1 spung o Ajdde [eys opuoT YU UBOT JWOH RN AUv-11 0 (LOMMASUL UB YONS ST JOPUYT JI 'OpUY]
Surpnjom) Ainus 20 ‘Arrerroumnsut ‘Aousde (erpo) ¥ 4q pamsur s susodop oYM LODNASN U UL PIRY 3q [[BYS SpUng AL
"Mu{ orJeondde ym 2oUBPIOII U ISIMIYIO
30 SWA] MO AN JO SAMIPUdXI JO SANBWNSI AGBUOSEI PUR BIED JUILND JO SISEQ AP UO 27 SPUR JO WNOWRE Yy NBWNS
ABus I2PUYT IUNOWE 1I553] MU POSOXD O] JOU JUNOWR WY Ul SPUNJ PIOY PUB 1f]0D ‘ANuN Av3 18_‘ABU JOPUY] ‘0§ J] uUNOWE
205591 8 5198 Spund p 01 sordde 1w me] 2pouR sSIUN ‘(,YISTY,) 2512 109 UORXRS "D'S {1 9 UM 03 AR WOl popuIwe
58 P61 JO WV SANPII0L] IUSWRMIOS IMEIST (8o [RI9POJ M JIPUN JUNOIB MOIES 5, JoMOLOF J0J duntva Aew uvo] dBeduow
paTelaJ A[Te2opO) B JO 29PUI| B JUNOWR WMUTYEW Y1 PIOIXI 01 10U JUNOUR UE UL SPUN POy PuB 1597100 “~wr-Aue 18 'ABUI JOpUY]
JSWA] MOIST, PorTed o5 swant asoyl ‘swnnwaxd souemsur a3eBuow jo juowled ap jo no ‘g yorund jo suosiacud
AP QA UBPICI Ul ‘Bpur] O mouog Aq sjqeked swns Kue (3) pue Kus J1 ‘swmurd oourmsur a8eBucw Areak (9) HAuve
1 ‘sumnwaxd sovemsw pooyy Ajreak (p) ‘sumywaad sousmsuy Auedoad 3o paezey ek (2) tAus 1 *Ausdosd o uo sIu punoas Jo
siwawAed progesesy Alreak (Q) A1adozd o VO LN ¥ S¥ JATLISU] KILUNAG ST 2940 Aiond Uree ABW YOTYM SIUIWSSISS puB
saxe Ajseak (v) 20§ (,spuny,) wns ® 'y ut pred s1 0N S [RUN ‘0N A sopun anp are stuatuked Ayruow Kep op Lo 20pua]
o Aed By Jomon0g ‘PPU] AQ JATRM UMM € 01 JO M¥ Aqedde 01 19iQNS  *ouBINIU] Pus $IXE ], 20) SPUN T
"NION A 20pun onp s3eyd oy pus suawAedud Kue pue 0N M AQ PIOUIPIAY 1GOP AN U IS PR JO Tediound
ap onp uym Aed Apdwosd qreys mouog  sadaen) ] puv smomAedasd {1sasa1u] pue ediulad JO JudmAey ']
:5MOf]0J 58 ufle pue 1UBUIA0D JPUYT PUB MOLOE ‘SINVNIAOD WIOLINN
*Kuredosd [Bes SULIA0D JUIWNIBUY AINDYS UWLIOJTUN 8 J1MIASU) OF uonarpsunf 4q suonewea
PO} RIA SIVBUIACO ULIOJIUN-UOU PUB 5N [BUORBU JOj SIUBUSA0D ULIOTUN SoUIQWO> INFNNALSNI ALINNO3S SIHL
‘PO JO SIURIGUINOUD Aure 0F 190(QNs ‘Spuwtdp pue surrepd fre sureSe L1sadoad o 01 9NN o AfTeIoudd pudjp Mim
PUS SIUBIIM 1MO0LI0G “PIOIAI JO SIOURIGUNIUD 20§ 120¥2 ‘parquunoucun 51 Ausadosd a1 pus Auadosd s £oauod pue el
‘oReBuout 01 1B AN SEY PUB PIAIAUOD AQRISY NEISI AN JO PATI AfInjme] 51 OMOLIOE TBYI SINVNIAOD YIMOUAOH
JAudosg, o 88 wownasu] IUNS ST U O) PaLdjas 1 dwoBaso ap jo v
1mmm£nmoss:m&qpanmoqosmwmwpptpmmqumuv ‘Auadosd g Jo wed B 17ROy 30 MOU SAMXY
pue ‘soouevsundde ‘nuowses e pue ‘Auadosd A UO PAISR INJEUN JO MOU SuIWIACIdUN P 1B HLIM YHHLIOOL




UNOFFICIAL COPY

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd aguins: losy by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
roquires, The Insurance carrier providing the insurance shall be chosen by Barrower subject W Lender's approval which shall not
be unrcasonably withheld, If Borrower falls (0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. ¢

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Sccurily [nstrument, whether or not then due, with any excess paid o Borrower. [T Borrower abandons the
Property, or does no: answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the irsurance proceeds. Lender may use the proceeds to repair or resiore the Proporty of (o pay sums secured
by this Security Instrumens, v.pather of not then duo. The 30-day period will begin whon tho notico s given,

Unless Londor and Borr ves otherwise agres in writing, any application of proceeds o principal shall not extend of postpone
the due dale of the monthly payn:2it: referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lendér, Borrower’s right 10 any insurance policies and procoeds resulting from damage 10 the
Property prior to the acquisition shai! s to Lender to the extent of the sums secured by this Security Instrument immedialcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenance ap# Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Prcperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy thv, Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wiitiag, which conscnt shall not be unreasonably withheid, or unless
extenuating circumstances exist which are boyond Borrowes s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's gord faith judgment could result in forfeliture of the Property or
otherwise materially impair the lien created by this Security Instrutace? or Lender's securily inlerest. Borrower may cure such 2
defaull and reinstate, as provided in peragraph 18, by causing the actio or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Basrower's iiturest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Bormwvcr shall also be in default if Borrower, during the
loan application process, gave materially falsc or inaccurate information or stateme ts ) Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, nxluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secur.ty iratniment is on a leaschold, Borrower
shall comply with all the provisions of the leass. If Borrower acquires fee title 1o the Propest; -the leaschoid and the fee tike shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaits #7.2 agreements containod in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis in (b Property (such as &
proceeding in bankrupicy, probats, for condemnation or forfeiture or 1o enforce laws or regulations), ther Lza:der may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's iilons may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in court, raying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note reic and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition of making tie loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage Insurance coverage required by Lender lapscs or ceascs (0 be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at 8 cost substantially equivalent (o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shali pay to Lender each month a sum equal 1o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

q-ll(ll.) 19108 Pagedote
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16. Borrower’s Copy, Borrower shall be E;/cn one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold 02 transferred (or if a bensficial inierest in Borrower is sold or transferred and Borrower is not 8 natural ganon) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibiled by federal law as of the date of this

Sccurity Instrument.
If Lender excrcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this Security
Instrument, If Borrowes fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permiied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, Il Borrower meets cerwin conditions, Borrower shall Rave the right o have
enforcement of this Security Instrument discontinued at any time prior (o the cartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or {b) eatry of a judgment enforcing this Security Instrument. Those conditions arc that Borrowcr:\é%fays Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agresments; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but
not limited to, reasonahle attorneys' fecs; and (d) takes such action as Lender may reasonably require (o assure that ihe lien of this
Security Instrumen?, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contin:c unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cfi>ctive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
accelcration under paragrape 17, .

19, Sale of Note; Change «.7 5 .0an Servicer. The Noic or a partial interest in the Noie (iogether with this Security
Instrument) may be sold one or-mavc.times without prior notice to Barrower. A salc inay result in a change in the entity (known
as Lhe "Loan Servicer”) that collects «acnthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer-uclated (o a sale of the Note. If therc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidance with paragraph 14 above and appli law. The notice will state the name and
address of the new Loan Servicer and the ssaress 10 which payments should be made. The notice will also contain any othes
information required by applicable law.

20, Hazardous Substances. Borrower shai! not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrolver shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pre:eding two sentences shall not lpglcy 10 the presence, use, of slorage on the
Property of small quantities of Hazardous Substances thae we generally recognized o be appropriate io normal residential uses
and to mainienance of the Property.

Borrower shall prompuly give Lender written notice of Lny tnvestigation, claim, demand, lawsult or other action by any -
governmental or segulatory agency or privale party involving the iPreperty and any Hazardous Substance o Environmental Law -
of which Borrower has actual knowledge. If Borrower leams, or is ns4ifizd by any governmental or regulatory authority, thal any
removal or other remediation of any dous Substance affecting tie Property is nacessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subsiinces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other fiammable of toxic pewolcum products, foxic
pesticides and hesbicides, volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials. As used in
this h 20, "Environmenta) Law" means federal laws and laws of the jurisdicaza where the Property is located that relate
10 hcalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iolic~ing Borrower's breach of
any covenant or agreement in this Security Instrument (but wot prior to acceleration vude naragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1 cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default o7 be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration vi \% sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be eatitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees und costs of title evidence.

22. Release. Upon payment of al} sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th day of October , 1983 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debi
(the "Security lnslrumcnl'a of the same daie cgivcn by the undersigned (the "Borrower™) (o secure the Borrower's Note 1o

BANC TRUSY, INC.
EAST WACKER DRIVE, #3430 (the "Lender”)

1
of the same date and cg\!'e{'n?la?!?c'pnl)%cnsyownbed in the Security Instrument and located at:

3738 N. HERMITABE, CHICAGO, ILLINOIS 60813

(Property Address]

The interest ratc stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” !
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITICWAL. COVENANTS. In addition o the covcnants and agreements in the Security Instrument, Borrower and
Lendcr further chveannt and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL F2GHT TO REFINANCE GING3536

At the maturity daic of the Note and Security Instrument (the "Maturity Date”), I will be ablc to obtain a new loan
("New Loan") with a new /Maturity Dalc of November 1st , 20 23 , and with an
interest rate equal to the "Nes“Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and 5 below are met (ine "Conditional Refinancing Option”). If those conditions are not met, I understand that
the Note Holder is under no obligauo: io refinance or modify the Note, or to extend the Maturity Date, and that [ will have
to repay the Note from my own resources orfind a lender willing to lend me the moncy (o repay the Note.

2. CONDITIONS TO OPTION

If I want to excrcise the Conditional Rtancing Option at maturity, certain conditions must be met as of the Maturity
Datc. These conditions are: (1) I must still be 22i-aowner and occupant of the property subject to the Security Instrument (the
"Property"); (2) I must be current in my montily p2yments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedi::g-the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payable) ther than that of the Security Instrument may exist; (4) the New Note
Ratc cannot be more than S percentage points above the Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of inlerest equal o the Federal National Mortgage Association’s required net
yicld for 30-year fixcd rate mortgages subject to a 60-day madrwry delivery commitunent, plus onc-half of one percentage
point (0.5%), rounded (o the nearest one-cighth of one percentage point (0.125%) (the "New Nose Rate”). The required net
yield shall be the applicable net yield in effect on the datc and uric of day thal the Note Holder receives notice of m
clection to excrciss the Conditional Refinancing Option. If this requaed net yield is not available, the Note Holder wi
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaicr than 5 percentage points above the Note
Ratc and all other conditions reqlpxred in Scction 2 above are satisfied, the Pio'c Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, piur (b} accrued but unpaid interest, plus (¢)
all other sums [ will owe under the Note and Security Instrument on the Maturity Fate (assuming my monthly
then are current, as required under Section 2 above), over the term of the New Notc gt thc New Note Rate in eq
l'pilaym;‘:lms. jl'hfe l1iesull_ gf this calculation will be the amount of my new principal and inte(ect payment every month until the

cw Note is fully paid.
S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notc Holder will notify mec at least 60 calendar days in advance of the Matunty Dai~ and advise me of
principal, accrued but unpaid interest, and all other sums I am cxpected to owe on the Maturity Daw~The Note Holder
will advise me that I may exercise the Conditional Refinancing Option if the conditions in gecl‘.m 2 above are met.
Notc Holder will provide my payment record information, together with the name, title and radress of the
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Opion, If 1 meet
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Noi, Holder no
than 45 calendar days prior to the Maturity Datc. The Note Holder will calculate the fixed New Noic Raic based upon
Federal National Mortgage Association's applicable published re%uircd net yield in effect on the date and time of
notification is received by the Note Holder and as caiculated in Section 3 above. I will then have 30 calendar days
m the Nole Holder with acceptable proof of my required ownership, occugancy and property lien status. Before the

ity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount

§§§§?Ez

&

and a date, time and place at which 1 must appear to Bign any documents required to complete the required refinancing. 1

understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tde

wer accepts and agrees to the terms

(Scal)

-Borrower

(Scal) (Seal)

-Borrower -Borrower

[Sign Original Only}
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