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MORTGAGE T 4
THIS MORTGAGE (*Securlty instrument”) isgivenon October 20, 1993 . The mortgagor is }
t

ROBERT €. WEBB, JR. and DONNA KAREN WEBB, husband and wife

{"Borrower”).

This Security Ingtrument is givento Market Street Mortgage Corporattion

which is organizso.a/id existing underthelaws of State of Michigan , and whose address Is '
("Lender”).

P.O. Box 22126, Tampa, FL 33622
Thousand Dollars and no/100

Borrower owes Lende: the principat sumof One MHundred Thirty
Dollars (US.$130,000.00 ). Thisdebtls

evidenced by Borrower's nuta dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt. i* hot paid earller, due and payableon Kovember 1, 2023 . This Security
instrument secures to Lender: {a):*he repayment of the dabt evidenced by the Note, with interest, and all renewals,
extansions and modifications of«hu Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Seci'#iiy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the-ilote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propertviccated in C00K

County, tHinois:

PARCEL I:
THE S04TH 28.78 FEET OF LOT ,_AS . MEASUREOD ALONG THE EAST AND WEST LINES
THEREOF., IN THE TOWNHOMES OF TIMBERLAKE ESTATES, REING A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 15, TOWWomIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE 37 PALATINE, IN COOK COUNTY, ILLINOIS.
PARCEL II:
A NON-EXCLUS!VE EASEMENT FOR INGRESS AND EGRESS AS SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND HOMEOWNER'S ASSOCIATION
RECORODED MAY 2, 1990 AS DOCUMENT NUMBER 90-201,697
alv»l[;/‘ //{,\7—6{("7
- f ) 4 /Z‘:
2 Ny - -
(%” 5 i v other /fprx»«
which has the address of 565 WALDEN ORIVE , PALATINE .
[Street) [City)
tinols 60067 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, anJd all aagsements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac ditivns shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sacurity Instrumen® 5 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard 'as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encun orances of record.
Borrawer warrants and wlll detend generally the title to the Property against all claims and demands,-3'.oect to any

encumbrances of record.
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THIS SECURITY INSTHLJMcoCm?nEquI C I A L C O P}Mo' peasnot

rm covenants for national use and non-uniform‘covenants with
Himited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;‘?e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessments which may attain prlority over this Securlty Instrument as a lien on the Property; (b) yearty
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premlums; (d)
yearly flood Insurance premiums, it any; (e) yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymment of mortgage insurance
premiums. These items are called "Escrow items." Lender may, at any time. collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so, Lander may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with

applicable law.

The Funds sha': be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. ¢ L ander Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltemsLender may not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or veriiy'ng the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to mak=.1:>h a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate *:x reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless 7. nigreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any-in‘srest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debiis (0-the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional securitv for all sums secured by this Security Instrument.

If the Funds held by Lender exceed ' w amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds In accord:ince with the requirements of applicabte law. if the amount of the Funds heid
by Lender at any time is not sutficient to pay he Sscrow Iltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lenuer the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no mora than twelve month’y p ayments, at Lender's sole discretion.

Upon payment in full of all sums secured by ths Sezurity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lenuwr<hall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Fur-ds held by i .ender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law proviaas otherwise, ail payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment ckarges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due, ar:d last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments; crarges, tines and impositions attributable to the
Property which may attain priority over this Security Instrument, and‘ieasahold payments or ground rents, if any.
Borrower shaill pay these obligations in the manner provided in paragrar.h-2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shai promzily furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these paymen s di.ectly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Securn Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation secured by the lien in a manner a<ceptable to Lender; (b) contests in
good faith the lien by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien a'vagreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any pa't of the Property Is subject to
a Hlen which may attain priority over this Security Instrument, Lender may give Borrower a not.ce identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 da /s of the giving of notice.

5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or bareater erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and &.1v other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainec Inthe amounts and
for the periods that Lender requires. The insuranco cerrier providing the insurance shall be chosen by o rower subject
to Lender’'s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage dascribed above,
Lender may, at Lender’'s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shali have the right to hold the palicies and renewals. If Lender requires, Borrower shall promptly glve to Lender
all receipts of paid premiums and renewal natices. 1n the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing. insurance proceads shall be applied to restoration or repair
of the Property damaged, If the restoration or repalr is economically feasible and Lander's security is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess palid to Borrower.
It Barrowor abandons tho Propaerty, or doos nat answar within 30 days a notlce from Lender that the Insurance carrier
has otlorod to settle a claim, then Londor may collact tho insurance proceeds. Londor may usoe tho procoods 1o ropalr
or restore the Property or to pay sums secured by this Security Instrument, whethoer or not thon due. Tho 30-day perlod
will begin when the natics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupanc/, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovier shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution o/ this Security Instrument a1d shall continue to occupy the Property as Borrower's principal
residence for at least c:ne year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonaisv withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy.Jdamage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrowaer shall be'in-Jefault if any forfeiture action or proceeding. whether civll or ctiminal, is begun that In
Lender's good faith judgment zow'd result in forfeiture of the Property or otherwise malerlaily impair the lien created by
this Security Instrumant or Lend(r’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acti<: or proceeding to be dismissed with a ruling that, in Lender's good falith
determination, precludes forfeiture of t:1e,Borrower's interest in the Property or other material impairment of the tien
created by this Security Instrument or ! zn’ler's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.or Inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connecilon with the loan evidenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occunan<y of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |t Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge uniess .ender agrees to the merger in writing.

7. Protoction of Lender's Rights in the Propert;, !¢ Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legz} pro~aeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, fr cc ndemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any. sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable atior.ievs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. ‘.snder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl F.e~.ome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other ‘er ns of payment, these amounts shall bear
Interest from the date of disbursemeant at the Note rate and shall be payaole, with interest, upon notice from Lender to
Borrower requesting paymaent.

8. Mortgage Insurance. !f Lender required mortgage insurance as a condi*.on of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the'rioitgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases :0 o.ip effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurrince previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousiy in ¢ffect, from an alternate
morntgage insurer approved by Lender. |f substantially equivalent mortgage insuranice colerage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage ircurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lendar will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Lass reserve payments may no loinae; = required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the perlods that Lende’ re uires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement {for mortgaje .nsurance ends
in accordance with any written agreement between Barrower and Lender or appiicable law.
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9. Inspection. Lender or its agent may make roasanablo antrias upon and inspections of the Property. Laender shall
¢ive Borrower notice at the timae of or prior to an Inspection spocitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyancae in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the totat amount of the sums secured Immediately befare the taking, divided by (b) the fair market
value of the Property immediately belare the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Property in which the tair market value of the Property immeciately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this gecurlty
instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lencer =:1d Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpona the due dele of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Hulesed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiz,of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall nat urarate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be requl.ad to commence proceedings against any successor in interest or refuse to extend
time for paymaent or otherwise rodifv amaortization of the sums secured by this Security Instrument by reason of any
demand made by the originat Ber,ower or Borrowar's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wa'ver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bouryd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it tiye successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not sxecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Barrower's imic/est in the Property under the terms of this Security Instrument; (b) is
not personally obtigated to pay the sums secured by ttis Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or ma'is any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s conse:st.

13. Loan Charges. | the loan secured by this Secu.ity iistrument is subject to a law which sets maximum loan
charges. and that law Is finally interpreted so that the interes’ oy other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)-dry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) env'sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender muy .hnose to make this refund by raducing the
principal owed under the Note or by making a direct payment to Berrowar. If a refund reduces principal, the reduction
wiil be treated as a partial prepayment without any prepayment charye urder the Note.

14. Notices. Any notice to Borrower provided for in this Security instnimnent shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another n:ethur’. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendar-Any notice to Lender shali be given
by first class mall to Lender's address stated herein or any other address Lendur Jasignates by notice to Borrower. Any
notice provided for in this Security instrument shall be deemed to have been giver'to Sorrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall be governed by feitcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of i*.is Sacurity Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Secu /ity instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Se~.uity Instrument and the
Note are declared to be severabile.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. (f all or any part of the Pruzey or any
interest in it Is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrowuar is not a
natural person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of ali
sums
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secured by this Security Instrument. However, this option shall not by Lender It exercise Is prohibiied by
tederal law as of the date of this Security {nstrument.

if Lender exerclises this option, Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is dellvered or mailed within which Barrower must pay all sums secured
by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. !f Borrowser meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontiinued at any time prior to the eartier of: (a) 5 days {(or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrurent and the Note as it no
accelaration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses Incurred
in onfarcing this Security Instrumaent, including, but not limited 1o, roasonable attornoys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the llen of this Socurity Instrument, Londer's rights in the Property and
Borrowsr's obiigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Borrower, this Security instrument and the obligations secured hereby shall rermain {ully eftective as If
no acceleration had occurred. However, this right to reinstate shaill not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “L~an Servicer') that cotlects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. it there is a change of the Loan
Searvicer, Borrower 'vill. he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state 1ne name and address of the new Loan Servicer and the address to which payments should be
made. The notice will airo vontaln any other information required by applicable law.

20. Hazardous Substzcas. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or/Gz'n the Property. Borrower shali not do, nor allow anyone else to do, anything affecting
the Property that is in violation ¢ any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sraall quantities of Hazardous Substances that are generally recognized to be
approgriate 1o normat rasidentiar uses.2nd to maintenance of the Property.

Borrower shall promptly give Lend=¢ i ritten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency‘or prh/ate party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has /ictuy knowledge. if Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nees sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Susturces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ¢ :bstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, solatia solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "énv ronmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusthurcovenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to 2ar:awer prior to acceieration following Borrower’s
breach of any covenant or agreement in this Security Instruman? (~ut not prior to acceleration under paragraph
17 uniess apptlicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the
defautt must be cured; and (d) that failure to cure the defauit on or befr. v the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, torueclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righii 14 reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defautt crany other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the daia r.pacified in the notice, Lender at its
option may require immediate payment in tull of alf sums secured by this Secu:t; instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenler shall be entitied to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includin g, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sl ali rel2ase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity.

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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24. Riders to this Security instrument. i one or more ridors are exacuted by Borrower and recorded togather
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) ware a parn of this
Security Insttument. [Check applicalye box(es}]

[JAdjustable Rate Rider {JCondominium Rider (] 1--4 Family Rider
[} Graduated Paymant Rider (X Planned Unit Development Rider (] Biweekly Payment Rider
{]Balloon Rider [ Rate improvement Rider [TIsecond Home Rider

{"lother(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider{s) executed by Borrower and recorded with it.

o

Witnesses:
S gty Vit et g

ROBFRT €. WEBB, JR. Son
Soclal Security Number _355:32-10290
| S
Z’: &%i‘d /(é&; =4’—M’p" (Seal)
DONNA KAREN WEBSB Boower
Social Security Number _344-32-4278
G e — a{Sen)

Scclal Security Number ___ Sacial Security Number

— ——{Space Betow This Line For Acknowiedgment}

/] (/,,, ,,,,(,{/Courny ss:

, a Notary Public In and for said county and state do hereby certity
and/ DUNHA KAREN WEBB

STATE OF ILLINOIS, -
L el lerAAart
that ROBERT E. WEBB, “UR

personally known to me to be the same person.s) whose name(s) subscribed to the toregoing instrument, appeared

before me this day in person, and acknowledged at t hey signed and delivered the said instrument as
thetr free and voluntary act, for the uses and nu/poses thereh} settorth., .
lgl geal, this v ayof re3
* OFFICIAL SEAL ° . D1y >
DONNA M. GILL XA X Hr— /
My i@%ﬁﬁfh FEATE OF ILLINCIS N3tary Public
MNISSTON EXFIRES 3/12/96
This Instrument was prepared by: Ktmberly Rosanfeld
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1ISC/CMDTIL//0491/3014(9-90)-L PAGEB QF 8

TLIESKES



UNOFFICIAL COPY



UNOFFICIAL COPY. .

LOANNO. 0833004

. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Ismade this 20t hdayot October, 1993 ,andls
Incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note to

Market Street Mortgage Corporation
(the “Lender*) of the same date and covering the Property described In the Security Instrument and located at:
565 WALDEN DRIVE,PALATINE,IL 60087
[Property Address|
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels
and certaln common areas and facllities, as described In

COVANANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned unit development known as
TOWNHOMFS OF TIMBERLAKE ESTATES

{Name of Planned Unit Developrnent}
(the "PUD"). The~iorerty also includes Borrowaer's interest in the homeowners association or equivalent entity owning
or managing the com:aon areas and facilities of the PUD (the "Owners Assoclation®) and the uses, benefits and
proceeds of Borrowasr's interest.

PUD COVENANTS. Ii-addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenar. 2nd agree as follows:

A. PUD Obligations. Eoirower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Josuments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
aquivalent document which cree«es, the Owners Association; and (i) any by-laws or other rules or regulaticns of the
Owners Assoclation. Borrower ehzii promptly pay, when dus, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as .6’ Owners Association maintains, with a generally accepted Insurance
carrier, a “master” or "blanket" policy insurinp the Property which is satisfactory to Lender and which provides insurance
coverage In the amounts, for the periods, ard against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(l) Lender walves the provision in Unitarm Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium Iinstaliments for hazard insurance £.a the Property; and

(i) Borrower’s obligation under Uniform Czvunant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coveit ge is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any laps< »» required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance procsacts.in lieu of restoration or repair following a loss to the
Property, or to common areas and facliities of the PUD, any procneds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the suras secured by the Security Instrument, with any
excess pald to Borrower.

C. Public Liability insurance. Borrower shall take such actions 2= may be reasonable to insure that the
Owners Assoclation maintains a pubiic liability insurance policy accepte ola in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, Jirest or consequentlal, payable
to Barrower in connection with any condemnation or other taking of all or anv p=it of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation. e s hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the 'Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender-aiia vith Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or terinination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taklnﬂ by condem~aiion or eminent domain,
i) any amendment to any provision of the “Constituent Documents® I the provislon is for the express benefit

of Lender;
(i) termination of professional management and assumption of self-management of tne Owwners Association;

or (iv) any action which woutd have the effect of rendering the pubilic liability insurance cove.age maintaired by
the Owners Asscclation unacceptable to Lender.

E. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may -5ay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and pro,.vtely;ar con al?;[nthls PUD Rider.

(Seal) _’241{5?705 g}éﬁz%i

Y B JR

VE
wSea) N K W

MULTISTATE PUD RIDER - SINGLE FAMILY - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3180 08/90
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