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THIS MORTGAGE {"Seaurty Lasaument™ ) s gaven o Getobar &, 1803 The imurigagtor 1s

MICHAEL C. LERUSE A MARIE A. LYONS., ROTH SINGLE PERSONS, NEVER MARRIED

("Botrower”), This Secunty fustruinent s gven o 8240 ONE MORTGAQE GORPORATION

whtieh v Geganized and exisung under the Liws of THE STATE 0¥ UZL AWARE L aid whose
aldress is BANK ONE CENTER/TOWER, 111 Monumant Circle
INDIANAPOLTS, INDIANA 46277-0010 Clerder™y, Rorrower awes Lender alie principal sum of
One Mundrad Seventy-Threa Thousand and No/100 =-=e-wr-cacrmancacecercermrenanmennann
Duttars (US.S 173,000.00 3
This debt is evidenced by Borroswer's nuie dated the sane date s this Securty Tnstianent (Nuote”), whieh pravides for matithly
paiyckits, wilh the ! Jebe, o ot paid earier, due o payable on Novemkter-1, 2000 . This Security
Tnstrument sevures B Lemder: G e repayieat of e debd evidenced By tie Note, with mceress and all renewalds, extensions and
modilicatons ol the Note; (0 e pasmant o all other s, witl wterest, ddvateed aneder pecagraph 7 1o prowed the segurity of
this Seearity hswrumens; and () the pecdormanee ob Borreser's covenants ad agiecmenls aneer 1ns Security Instgaent and the
Nute. For tns purpose, Borrower dues hereby morigage, grant and cotvey o Lender the tollowing Ges e propeety located m
CO0K County, Hlinais:

whiok has the adhdress ol 839 W, HURON %310 CHICAGD, IL 60622 [Straet, iy ),
i, 60622 CPropenty Address 'y

A fhap Conte| Form 3014 9/90
FLLINOIS - Single Family » Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Pagu ! ofk Amended &/91
@_'EHUL) 19105) YMP MOATUAGE FORME 0000l wlind o2t fagt Initaly:
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© S dbwaed ar Propesty Tisueance, Borewer shald heep the anpeovetiond s eseshing on fiveeifier eteowd on e Property
e st Diss by D, fazands socluded withsn e tean “estended cmeraes ™ il any odlier Razaods, o iudig lomds ot
Poodetis, e whieh Laemder tegaires tisetanee. Vs meninee stdl Bepamtamed e asosets and Tor e peends dse Tende
fatiies. The amsurance carnwer provichitg e saiance shadl e chasen by Bortoswer sabyect o Lender’s approvad whitch stiall oot
Be wireirmpably wethbekl 10 Hotrower Luls oo nuntat coverape desonbed above, Letdes s, i Leader™s o, obtinn
coverage 1o produect Eaeades s ngghts o e Tropenty o cerdanos with paagaph 7.

AL msurnce pobiies e renewals siall de seccptable o bender and stall mec ke a slamband mostgagte cliase, Lender shatt
ave e nght 4o hod the pobows and resiesaibs, 1 Lender requres, Borrower sladld prompily gave e beader al secepts of paad
presmums il eetiewal nobees, (e esent ot s, Bormser st yasw ot ronee B ie msueace carner asd Lomlber. Lewder
sy ke procd of lows it not made promptly by Bormwer,

Uniless Lender amd Bosrower othierwee agree e woting, asanatice posceeds shadl e applied o restontion ov repair of the
Progierty dinnaged. ) e restotiatog of qepi 1s economrally teasible aml Lemfer’s securty is it lessened, 18 the restoratan os
regait b ot coonomally esible o Lemder's seamnsty sanld be Sesened, e mswnigee procecds shll be agiphed o the sims
sectired Dy s Secundy fistrunnent. whether or et then die witly sy exees giid e Bormwer 1 Bogrower dbadons she
Propenty, or doesaaaswer wibin 8 iy s tofice s Leasder 00 de it caen i otfered o settle o ch, Hhen
| erter may colect i tisstranee procevds L ender may ase e prosecds worepai at testore the Property o fr gy s sind
by this Secunty instrugtcns adether or ool e die, The Wby peood will iepar when i ol s pgiven.

Utifess Lender ard Baenswer otherwise agree e walmg, any applicafion of proveeds 3o prncygsal Sael uor exiemd or postponic
e due date o the monthly paxinents reterred e e paraprophs Famd 2 or chasge e amount ot die paymerts, 1 uander pacygeaph
2otie Pragerty is acquired by Loader, Borrowes's mghn o any institaee: policies and peoceeds resalimg Jrom datige o the
Praperty pror o e acquisiion shudi s 1o bender w e vadert of e sims secued by s Secunty Siitnuiens sidncdinely
prtor e the peguisiion,

b, Occupuncy, Preseevation, Mainteranvce and Protection of the Property: Barrower’s Loun AppHeation; Leasehaids,
Borrower shiall vecupy. extablish. ad use the Cropeay as Borrower's progcepal sesideace within sisty days alter the ¢xecution of
this Security Tnstraneent am) shall continue to aceypythe Propeny as Berrrver's prncipil resideaice tor al east one year atter the
date of oceapaiey, midess Lender otherwise oo mwaomg, whicl copsent shakl not be smreisonably. withheld, o niess
CuletiEtang ciromestnees exist which are beyond Borrea ses conirl. Borrower shall got destroy, damige o ungr the Praperty,
allow the Property 0 deterorate, o commn waste an e Ceoperty. Boreower shall be ae dedianlt af amy fuelettare action or
proceeting, whetler et or coimuid, 15 begun hat ne Letsders peod Lath yudgent coahb iessht e Gorteduee of e Property ar
otfrerwase materintly mgrac the hen creaed by dus Secardy nsemaednt or Legifer’'s seeunty mlerest. Bureower may cure such o
deth aod reinstate, ds provided mopatgeraple 18, by capsing e or proceedng Jo be distutssed withe arabing shit. i
Lamder's oo Laeth determmabion, previudes totletnre of e Sarmowen 2 etresd i e Propeety o atlier material anpatrment of
W dien creatsd by s Sovunity Tastriment oF Lender s seeunfy merest. Bocrssver shall abso be ws default o Borrower, durciing te
foart applivation provess, gave materty kilse of waccunate mtorsaion of stateriwnis o3 emder (or tiled o provide Lender with
aty matenia) information) i ceamecon willt te oan evideaced by e NoteesweCludmg, Tt not limdted Lo, represeniations
concemnmy Borrower's aecupiiey of the Progenty as i prnopal residence. 1 ithis Secueey, Instrament is on g leasehold, Borrower
shalt comply wit alt the provisions of the fease, 1 Borrower acyuires fee ke 1o the Propeay, e leasehold and e tee ke shialt
ol nterye uetdesy benler agrees (o the taerger i wnng,

7. Pratection of Lender's Rights in the Property, i Barrower Linls o perionn e coveranty s sgreemicnts vontained i
this Secnrity Instrunent, or there as a el proceedsg it may smiticantly attect behder™s nghts i the Property Guch as o
peocecdmy w bankrupicy, probate, 16r condemnation or fortepnne or o enloree Liwes o regukisions), i Vetder nry dooond pay
for whatever is tiecessary to protect the vidue of the Property and Lender's rights m e Propenty, Lerided actions may ichide
paying any sunts secared by o lien whicl lies prorily aver 1his Sceunity Bsiamenl. appeaning it coslgpayng reasiniahle
aoineys” tees and eatermg on the Property te make repirs, Aithoughe Lender may ke action ander s paragraph 7, Lemder

toes ot Taive 1o e o

Aty wittonms disbursed by Lender nnder this parayraph 7 <tiall become sddmonal debi of Bormwes secared by dhis Securty
fustramnent. Unless Borrower and Lemder apree W otier terms o payment, these atrcnity shal) beas imterest {rom the die of
dishusement at the Note eate armd skl be payuble, witlt inferest, upen nouee tron Lender o Barrawer regquesiitsg paymenl,

8. Mortgage Insarunce. 1 Lender required mortgage msusance iy a candiion ol makng the foin secared by this Secunity
Instrunient, Borrower shall pay e promiusns regaored $o mmntm the mortpage shsurance e eltect, B for ay reason, ihie
murtgage nsurmnee coverge regaired by Lender Lipses or ceses to be e eHlect, Borrower shiadl iy the premmms reguired 1o
abttin coverage substantiafly eguivitdent e moriggape wisoranee presiousty o m eftect, atboa cost substantially equivalent o the
cosd W Borsower of the mongage msurance previousty m ctecy, froanan alternale monigage insurer approved by Lender. 1
substannolly equividens mortgage msurance coverage s nob avislable, Borrower shall pay 60 Lender cach tonth a sum cqual 1o
sne-twellth of the yearly mortgage wsurance peemnn beanyg pand by Borrower when the msunmee coverage lapsed or ceased
beomettect, Lender will aovepn, wse and retam tiese payments s a fos reserve iy lieu of giostgage msannee, Loss resesve

Form 3014 9:90
Q'BR“L) 11051 Fagndeth tniumly:
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16, Borrmster's Capy. Horrower shadl e piven oie conlormed cops of the Note and of this Secutity istramedt,

U7, Cransfer of the Prapecty or o Beneficia) Interest in Burroser, 11 all o any part o the Proferty o any inlersss i i s
sl or teasdegeed o b abenehenth inlerest m Rorrower e sold or tratstened and Bortosweee is et o el persony withonl
Conder's prioe weittens coment, Depder mav, b s apton, reqanne onmediate payimento e tulb ot gl sgms segared by s Secunty
streient. Hoswever, they opion shall ot e exercred by Fewder b exerose s pratibited by ledesad law as of lfw dite of s
Seonrity [ostrumend

I Lender cxeroases tos opton, 3 ender shall prve Botrower ponee ol aceeleraion The ssdiee st proseids o peniod of e less
tha 30 s Trame the dade e potice s debverad o manled watbinr which Borrower miosd oyl sumes o secnred By s Secanty
fstrsineent, H Horrower Bals to pay these st prior o the exgaranion i dus geread, Detker gy invobe any reinedies pessaiied
by this Seceriny Inshment swthom fuether e or deniand ob Borgoweer.

1K, Barcower's et 1o Reinstate, [0 Botower meets cetion vomditasie, Hotrower shall have e pple o bave
vitareetaent o s Seennty Instruient discontinaed oty e poon @ e vithier oF Goy days ue sucle other petiod s
apphicatle vy speody dor restisementy ielote sale ol e Proagpenss puesianet ooy poset of sale vantaned i s Secuiy
Isteztmen; or (b ey of a pdviment eoloreu s Seounty estmend, Theee catdibions e st Botfower: G pays [ emder all
sttt whneh then woulid be due wider s Secunty Tistooent and e Note as b s accekemmon Tl oconreeds Oy cites amy
et 00 any oiher covenants or agreeiients, O pas s all expenses e centorcm s Secunty Tistrament, ieclading, b
tet Bimited o, reasopshie aitomeys” feess and OF tikes suchaction as Tender s easomiily reguare o assure diat the lien of s
Seeupty Insimmenn Dender's oghits n the Property and Horraswer's ablysiion b s the sums seoured by this Secarity
Istrmen) shadl conptiae_anchanged, Upon: resstiement By Bogrewer, s Secory listruient and e obligations secured
Dereby shadl restn YTl oo e sl o acoeferanon bad occareed, Bowever, s gt o remstile shadl sor ;mpfy i 1he Case ot
doecierr unsder e U

149, Sitle of Note; ChangeabLonn Serviver,  The Nete or a0 parhad sibered e the Note together wah ains Security
bnstrumenty may be sald one g pawe mes withiout preer ot e e Borower A saile niy tesalin aehisgte m the eniuy Chfitwn
as the "Loan Servicer™ s that collevironthly pras ments due sber e Note and this Secuety Instrament. There abso may be oaie o
e vhianges ob te Loan Servicergaregted tooaade of e Sote 31 there eoachange ol abe Eoan Seevicer, Borrower will e
savens written aotice of the change i acearisnee witle pagagraph 13 abose ad apphivable Liw The notwe will sGte the natie amd
address of the new Loat Seevacer and T atdeess owhach pavment shiould be punde, Phe notice will abse condan ey other
lonnatin feneed by applcable T

20, Hwznrdous Substunees,  Borroser S not care oe permt e presence, se, disposal, sturige, or geleise ol any
Hazardous Substanees onor i the Properts . Booadwor shall not e, ves ablos anyone el o do,anythigs adlecing te FPapenty
hat i~ o viokstion of any Enseomaenid Las . The srdoehiege two seitenves shall nobappls o the preseiiee, use, of stosge on the
Property of small yuasntitees of Hazardons Substinces atare penerally secogiuzed o he appragieiate o nonsal sosdeniial dses
ad o manenanee of tee Propeny.

Barrower stiall promply give Lemder wabien notice ollany Sivesigtion, ch, densad, lwsinn or olher sicuon l\?' my
puversmental or reguldony agency of private parly wvolving S inpeny and any Hizardows Subsinee o Envisonmental Law

ul which Borrower has aciid Knowledge, 10 Boemwer fearns, or soeitied by ity pavertimental or repulatory authority, that un?-

remosal ae other remedsinn of any Hazardous Substinee attecting-fic@ropesty s necessary, Borroswer shall promptly tke all

fveessary cetiedil actons iy accondimee with Enviesimiental Law,
Asomsadd s parspraph 200 "Hazardous Substisces” are those stidanees detmed s e or Bazardous subsiiiices by

Eoviconmenta! Law and the Tollowing sabstances: pasofine, keriserre, otrer Smmable or i petreleam: products, wsiv
presticides and hereides, volanle solvents, matersals confaimmy dstiestos oe tieialddhyae, il ruboacive nuiterids, A used 1
this paragraph 20, “Environmensd Law” means federad faws snd faws of the rnsdisiong wheree e Property s located that refate
ur health, sabely o cnviromentl protecion,

NONUNIFORM COVENANTS. Borrower und Lender turthier covemant and aptee as 10w

21, Acceleration; Remedivs, Lender shiadl give notice to Borrower prioe o aceelerstion following Borrower's breach of
Wiy covement e agreement i this Seeurity lnstrmnent (hut not prioe ta acceleration anter paragraph 17 unless
applicable taw provides otherwised, The notice shadl specily: 6o the defuafts thi the aetion reguices tecure the defuult; (¢)
a thte, not less Chun 30 days front the date the notice is given to Boreower, by which the detuuttanzst be cored; snd b
that fnilure to cure the defuntt un or before the date specified in the notice may resull in awecelerationof te sums sevured
by this Security Instrument, foceciosure hy jodickd proceeding snd <ale of the Property, The notive skt further tnform
Buorrosser of the right to reinstute alter acceleration snd the right 1o ussert in the foreelimure proceeding the non-existence
uf a default or pny other defense of Borrower to wecefertion aid foreclosure, 15 e defantt is not coved on or before the
iste specified in the notice, Lender, at ity option, may eequive immseditie payment in full of ull sums secared by this
Sevarity Instrument swithout Turther demand whd may foreclose this Secuarity astrument by jodicinl proveeding, Lender
shall he entitled tu cellect all expenses incureed in pursaing the vemedies provided in this parageaph 21, ncluding, but not
limited 0, rensabable attormeys” Fees sind vosts of titke evidenoey,

22, Release,  Upon payment of wl sums secured by s Security Tistrament, Lemder shiadl retease this Seearity Instrument (E
without charge w Horrower. Boreower shidl oy any recordation costs, e

2.3 Waiver oF Homestead, Borrower wisves all right of homestead exempion  the Propeny,
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PA?CEL i, |
UNIT 310 IN RIVER WEST 2 CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTE 29 0 19 BOTH INCLUSIVE AND TAKEN AS ONE TRACT, (EXCEPTING THEREFAROM, THAT
PART OF THE NORTH 160,34 FEET OF SAID TRACT LYING WEST OF THE EAST 73,00 FEEV
THEREOF) IN BLOCK 1 IN RIDGLEY‘'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS; AND, THE WEST 22.5Q [FEET OF THE
EAST 95.50 FEET OF THE NORTH 180.3¢ FEET OF LOTS 29 THROUGH 36, BQTH INCLUSIVE
AND TAKEN AS ON® TRACT, IN BLOCK . IN RIDGLEY’'S ADRITION TC CHICAGO IN THE
NORTHEAST 1/4°0F SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAY, SAID LAND, PROPERTY AND SPACE LYING BETWEEN A'HORIZONTAL
PLANE WHICH IS AT A NLEVATION OF 422,30 FEET ABOVE THE CHICAGO CITY DATUM (WHICH
ELEVATION 15 THE LOWE: 5URFACE OF THE FLOOR SLA® OF THE QUTSIDE DECK CONTALNED
WITHIN SAID SPACE) AND A HORIZONTAL PLANE WHICH 18§ AT AN ELEVATION OF +32.94 FEET
ABOVL THE CHICAGO CITY DATUM,-IN COOK COUNTY, ILLINOIS; .
{

NHICH SURVEY 56 ATTACHED AS EXNIBLT “B" TO THE DECLARATION OF CONUQFINIUM
RECORDED AUGUST 27, 1991 AS DOCUMENT NUMMER 9144139) TOGETHER WITH HITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEME!LTS.

PARCEL 2: é

THE DXCLUSIVE RIGHT TO USE PARKING SPACES 17 & 57a5 DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION, AFORESAID, RECORDED AS ACCUMENT NUMBER 91441383.

PARCEL 4:
THE EXCLUSIVE RIGHT TO USE STORAGE LOCKER 110 AS DELINEATED O THE SURVEY

ATTACHED TO THE DECLARATION, AFORESAID, RECCRDED AS DOCUMENT HUEB;R 21441393,

a2 pyd-j007
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CONDOMINIUM RIDER

THHS CONDONINIUN RIDER o~ ninde s Bth iy gctoher . 1883
amd s meorporated o amd shill be deemed e amend amd suppleneat the Mongage, Preed of Trast or Secunty
Deed tihe *Sevurity Tastrument” s ob e same daite psen by the andersigned ahie "Borrower”) o secure Borrower's

Now i BANC ONE MORTGAGE CORPORATION

fthe "ander™)
af the same date amd coveroge e Property desenbed m the Seouney istongent and Tocated at

339 W. HURON #3t0, CHICAGO, IL 60622, 1LLINOIS 60622

{'ropeny Addnes
Phe Propeny mcindess e i, togetier withe an idivsded giterest e e consmen vhemenis o, condomanim
propect known s RIVER NEST 2 CONDOMINIUM ASSOCIATION

PN at e o Eopdomean Prope |
(the “Condonanum Prapet™y, I e wessers assocition or other cabily whieh aets Tor ihe Condimmiuin Project
(he "Owners Associgion”s halds nie ' propenty for the benebi er dse of s members ar shaceholders, b
Property also nchides Borrower's interdst n the Owners Assocition and the wses, proveads ad benebits ol
Rorrower™s mlerest.

CONDOMINIDM COVENANTS, [0 adiddion o the covemants amd apreemans made i the Seeunity
strumeni, Borrower sl Lender Barther covemast ot e as follow s,

A, Condominium Obligations, Bosrower  sha= gentonn all ol Borrower's obligatons under e
Comdonumum Projecy’s Comtituent Decuments, The "Coayiauert Documents™ are the: 6y Declaration ar any olier
dacument whseh creates the Condommnmm Progect; Gy by-Bigwes 1) cade ol repulations, aeid (v other eqmvident
thocvments. Borpower skall promptly pay, when due, all dues anddssessients waposed pussuant o the Eonstiien
Docmneiis

B, Huzard Insurance, S long as the Cwnees Assovsaion s e, wih o generatly aceepled insuranee
carner, d master” or “hlanket” pohey uge e Condomsinm oot wiedas sanstactory o Lender and which
provides nsurance coverage in e wmvnats, for e peeods, and aganst the e azds Lender requires, welwding fiee
and hazaeds wetuded widhia the erm “exended coverage.” then:

(v Lender waives the provision in Untlonn Cavenant 2 tor the manthiy payiment o Lender of the
yearly prennnn nstaliments for hizaed insurance on Ui Propery: el

(i) Borrower's obhigation ander Unifora Cavenant § o maotam lazand wsunac: coverage on the
Property i devined satisticd to the extent tat the regaired voverage s provided by the Dwnersiasaaciahinon policy,

Barrower shatl give Lender prowgs aative oF any fapae in reguieed Tazand imsuaranee coverape

I the event of o disterbatien o8 Bazand msarinee proveeds m Tie of restoration o repair lollowing.a loss o the
Property, whethier t the anib or o common cleients, any procecds payable o Boreower are heeeby vsigiied amd
stiall be prd g0 beader sor application W Bae suars seoured by the Seouniy Instrment, widy aby exvess paid
Burrower.

¢, Public Ligbility Imsurance.  Horrower shidl tahe such aciwobs as sy be reasomable 1 insure that the
Dwiers Association mamtams o pablic labddy wsucsee polsey acoeptable i form, amount, amd exient of
coverage 10 Lender.

D, Condemnation,  The provesads o any awand or clamm Tor diunages, dircct or consequential, payable
Borrower i councctiony with any vordemnanon or other kg ol all or any part af the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mao'Fraeddie Mac UNIFGRM INSTRUMENT
BN ST I Farm 3140 0/90
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Hisldwr ™
ADRTTIONALL u NQH .uhlE ltg.:.leuu.hl._.nulg« l;l Iyl .in Secnnby fostoiment, Botrower mind

Fember turther coverant wid ageee i folloses cdes e ansthing: o the contary contiinl i lln- Secunsty Tnstrgment o the
Nl » ;
L CONDITIONAL RIGHT (O REFINANCEK

At the matunty date ol the Note and Secunity hisirnment (the “Mataney Date™s, 1wl be able o obtse a new loan
C'New Loan®™y with o new Matarity Dade of November ist A & el with an
interest e equat o e "New Note Rate” deterimmed i accordanee with Secton U below b all the combiions provided m
Sevtons Dand S belosw are et tthe "Conditosal Retimanciy Option™ 10 these conditions ane oot mel, T usderstaml thig
the Nete Holdber s wnder neobbgratseon o retmance or iy he Sote, o o extensd the Matiety Dane, anid i D wall biwe
B repiry the Note Sromn iy owe sesonrces o bl sckendes swatbing o Jewd wie D meney to repay the Note,
2 CONIETIONS ¢O OFTION

DL want o exercse the Condimonal Re b oy Ot e maturds, centany comdattons mse be et as ol the Matoniy
Drate Thise comditsens ares 8T irst il be the awren i ocoupan of the piapeaty salgect o e Secunty fostrament (he
CPrageny e b et e coment e e monthly g et amd ot have been e e SO iy Tale oy of she 1)
scheduled monthly payesents amnediately preceding the Matanty Date, 00 no liensagiimst e Propenty texcepm for tives
it specssiasessments mot yed due and payables other than dal ol the Seennty Tostiement may exist; ¢h the New Note
Rate canmot bmore thane $ percentage ponts above e Note Rates and €50 1 must make o wrillen request o the Note
Holder as proveaed in Section S below,
L CALCULATIEN G THE NEW NOTY RATL

The New Note Bt wbl be o fived e o mterest eguad tothe Federal Natonal Morlpage Assocsition’s requaired net
sichd Tor 30evear freedsraieortzaites subpect tg 60-day mandatory delivery commtment, plus oie-hall of one percentape
postit 05 5 rautded o "n acarest one bl ob one percentage pomt @01 28% 1 tthe "New Note Rate”). The requared ney
sichd shall e the apphorstanet yield weelteor on the dage sl e ol day bt the Newe Tokder recerves notice of my
clection o everese the Condmione Retmancing Opnion: Bt eeguired net sield oo avislable, the Note Holder wil)
derermine the New Note Rate by v catiparadde silorniabion.
4. CALCULATING THE NEW PAYAENT AMOUNT

Provided the New Note Rate as calopated i Section Eibove s not pacater that 8 pereettape points ahiwe the Noe
Rate and all other comdibons vequeered o Secioy 2 above e satisbied e Noste Phshler well determme e wmoant of the
owruthdy payinent tat wilk be satboent sooeepas e Tall o e sigpussd poocad, phie v awecsed bt ungrsd e, pins {01
all oilier s sl ose under the Note and Sedms Jastiouent on the Maty Dale: Gisimntsg iy inonthly: payments
thetane cugrent, as reguered under Section 2 abover, Sverihe wemnob the New Note at e New Note Rate meequal sonihly
pavtents. The eesult ob this calvalatien wall e the atpsgzcnl w new poneipal st seletest paysnent evety ot anul e
New Nobe s tlly pand.
5. EXERCISING THE CONDITIONAL REFINANCINGAYVION

The Sote Holder will nonty oe at Teast 00 calendar dave s awdvance of the Maturiy Date and advise mie ol e
proerpal, acerued ot unpand interest and albuther sums T especasd oo on the Mty Dale, The Note Talder iilso
wtl advese me that Tnay exereise tie Conditoaal Rehaanony: Optionscitie condibons m Section 2 abeve are met. The
Notle Holder wall prmudv my payrwent record antoriton, togetheeowthghe e, tile and addiess ol e person
represeiting e Note Holder that T must nonly weorder fo esercse the andiional Reheaneing: Option, {1 meer the
comhtinrs of Section 2 above, 4 ney evererse the Condstial Befmanemy SqaaAdyy netibyimg the Note Hokler oo later
thin 45 caletdar days prior o the Matunty Date, The Note Falder sl caleuitedvetaed New Note Rate hased upon the
Federal Natomal Mortgaee Assovtatsn’s applicaitie: pubbished reguued et vield m @ect on e diate and time o0 day
nutificaten s receved by the Note Holler and as calcodiied i Section & above, Pavillthen bave MEcalesibr days 1o
provide the Note Hobder wath acceptable prood o ms sequieed ownership, oceapaney e property lien stkatus, Betore the
Mateay Date the Note Holder will advise me af the new mterest rale ahe New Note Rale), nes mnthly payment amount
and - date . e and place ar which Y nnst appear o signcans docaments required 1o camipletd e requaired relmanemy. |
understand the Note: Hodler wall charge me a0 S25000 processing dee il the costs associstede witl upudeimg the ttle
fsarnce polivy, il any,

iy \'ki\l\lf‘ RELOW, Borrower aecepts amd agrrees o the terms iimd covenants conlamed i this Balloon Rider,

'M/; fQ%;/_(mm )fU’ o ﬂ/;w S (Swah

CHAEL C. LEROS Jdorrower MAH!E A. Uﬂ“s " -Rovrower
. o 8ah L e ASeal)
Haproster Nuoreerwer

{Sivn Original (nly)

MULTISTALE BALLOONRIDER - . -1 v iam e, . Fannks Mae Unklorm thstiument Farm 3180 138%
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