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, between lhc Mortyagor,

Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTOAGE jsmade this 18¢h dayof October,
Joseph E. Jannotta, Jr. and Mary L. Jannotta, Husband and Wife

1993

{herein, "Mortgagor™), snd
the Mortgagee, The Norther Trust Company, an llinois banking corporation, with its main banking office 8130 South La Salle Street, Chicage, |lhnois 60678
(herein, “Mortgages™).

WHERHAS, Mortgagor b2 enzere:t into The Northern Trun Company Vauity Credit Line Agteement (e “Agieemiency dated 10=15-93
st twd ok Maotlgagor may frare e 10 3ime oo from Morigages pnounts oot i exceed the aggregate oulatanding princypal
balance of $50,000,00 {the "Maximum Credit Amount”), ptus interest shereon, which inietel iv payable at the tate and a1 the times
provided for in the Agreement. All amouits mrrowed under the Agreement plus intesest thereon are due and payable on Beptember 1%, 1994
. or such later date an Morigagee snatl agres. but in no event more than 20 yeary afier the date uf this Mortgsge,

NOW, THEREFORE, tasecure In Morigagee 1h7 repayment of the Maxumum {'redit Amount, mathinteresi thereon, puravant to the Agreemeni, the payment

of all suma, with intercal thereon, sdvanced in sccordance hirewith to proteet the security nf this Morigage, and the performance ol the covenantyand agreements of

Mortgagor hersin contained, Morigagor does hereby \mort=age, grant, warmant. and convey to Motigagee the property  localed i the County of
Cook . State of lllinois, which haa the street address of 1410 North State Pkwy., #26A

Chicago, IL 60610 therein “Property Address”'}, legaliy described s

SBE ATTACHED L}52.L DESCRIPTION

//{%’/&S.S /5//!9'/‘/ 577,#&-' kﬁlw*f (M, S

Permanent Index Number  17.04-211-036~1047

TOGETHER with ali the improvements now of herealter erecled on the property, snd all easements, -13h s, Appurtenances, rents, royaities, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached ta the properiy ¢ivered by this Morigage: and all of the fofegoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred 1 i3 th “Property”.

Morigagor covenants that Morigagor is lawfully seized of (be entate herehy conveyed and has the nght 1o mog.y ge, gran, and convey the Property, smd that
Mortgagor wli warrant and defend generally the sitle to the Property against ali claims and demands, subpsct to any mor 1ages. declaralions, eatomeny, or
restrictions {isted in a schedule of exceptions to coverage in any tille insurance polwy insuring Morigages's interesl in ihe.lfgerty.

COVENANTS. Mortgagor covenanis and agrees as follows:
1. Payment of Principsl snd Interest. Morigagor shall prompily pay when

due the principal of and inferest on the indehtedacs incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement.

I Morigagor has pawd any precomputed finan e cr.arge, upon Mortgagor's
payment of the entire outstanding principal balance snd lermination of the
Equity Credit Line, Mortgagor shail be entilled 10 a refund of 1he unsamed
portion of such prepanl finance charge in an amoun! nol less than ihe amouat
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1. Application of Payments. Unlew applicable law provides otherwise, all
payments received by Mortgagee under the Agreement and paragraph | hereof
shall be app!iad by Morigagee first in paymeni of amounts payabls to Moriga-
pee by Mortgagor under this Mortgage, then to interest, fees, and chirges
paysble pursuant 1o 1he Agreemenl, then 1o the principal amounts outsianding
undsr the Agresment.
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that woukd e calculaied by the acluanal method, provided that Morigagor
chali not be eatitled tu any refund of les than $1.00. For the purpoess of this
paragraph the term “actuarial method” shall mean the method of allocating
paymenis mame on a debl between 1he oulstanding balknco of the obligation
and the precomputed finance charge pursuant o which & payrweat is applied
first to the accrusd precomputed finance charge sad say remainder b wb-
tracted from, o any deficiency u added to the outslanding balance of the
obligation,

This document prepared by:
ROSE A. ELLIS, ESQ.
THE NOPTHERN TRUST COMPANY

%0 S. La Salle Stroet
Chicago, Ittinoke 60675
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manner designaied berein. 14, FMILJINQIEI Ill! MLQ I IAAL!Ich Ql“ X Maoctgagor'sbreach o any covenany oy

shall be governed by the taws of [ilinoss. 16 the event that anry provision or clause
of this Murigage i tiwe Agreamrat conflicls mth applable lawa, such canflic)
shall not aflect other pruvisions of thae Mortgage of the Agreetent which ran
e given effect without the conflicting provision, and to Vhim end the provisivas
of this Murtgage and the Agrecimeni sre deciared fube severable, provided tha
Morigagee may exercise itx termination optioa provided in parageaph 12in the
evenl of changes in lrw after the dale of this Morigage.

15. Mortgagor's Copy, Muortgagor ehall be turnished s confornsed copry of
the Agreement and of thus Morigage at the hme of execubion or after recorila
tion heteol.

6. Transfer of the Property; Assumption. Tn the extent permuiled by
taw, if all or any part of {he Property or an interes) therein, including without
limitation any part of any benefical mierent 1n any trust halding title 1o the
Property, s sold ot transferred by Murtgagor mithous Morigagee's pniof written
consen!, Morigagee may, a1 Mortgagee soplion, deciare afl the wms secured by
this Mortgage 1o be immes utely due and payable.

17. Revolviag Credit Lear. This Morigage 1 given 1o secure a revolving
credit loan unless and until sucn Joan i converted o an insatiment Joan (ay
provided in the Agreement}. and sh:«l s¢ cure pot only presently existing indebt-
cdness under 1he Agreement but als niius» advances, whether such advances

are obligaiory of 1o be made af the opticn 7 Morigagee, of ntherwise, a1 are
made within 20 years from the dale heeeol, 10th aame extent asif such future
advances were made on the date of the executza of thiy Mortgage, although
there may be no advance made st the ime of execv’,on of thu Mortguge and
although there may be no indebitedtes secured herevi; v atanding at the ime
any advance a made. The lien of thu Mortgage shall be valid st allindebied-
ness secured hereby, including future advances, from the time of its filing for
record in the recorder's or registrar'y office of 1he county in which the Praperty
ia located. The 1ol amount of indebledness secured hereby may Ircrewe or
decrease from time ta time. bid the loia) unpax) principal balance of iaasliied-
nem secured hereby (including dabursements that Morigagee nisy make vndet
thia Mortgage, the Agreemen!, or #ny other document with tespect therelol 1
any one time outatending shall nol cxceed the Mazimum Credit Amount, plus
interest ibereon, and any disburements made for payment of laxes, special
ameskmenits, or insurance on the Property and interest on such disbursements
{all such indebtednem being hereinafler referred o as the mamimum smount
secured hereby) This Morigage shall be valid and have priotity 10 the extent of
the matimum amoun) scursd hereby over all subsequent liens ad encum-
brances, incluling ralutory liens, cxcepting swolety taxes and assessments kevied

on the Property given priorily by law.
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sgreement of Mouigager in the Mogigage, incidghing the comenants o pay whien
due any sum weured by thie Morigage or the secutsenee of gn | venl of
Liefastinades the Agresment, whie il veatoed Lo faultae smoonpswaied begem
ly this reference as though se Clorth i foli here, Mongagre st Motigagee «
option, may declare all of the surmasecured by thiee Mortgage to beymmediniely
due and payable wathout furiher demand. tmay teenuazte the avilabihly ul
luans undee the Agreement, and may foreclose thie Morigage by judicid pro-
ceeding; provided 1hat Mortgagee thall actily Morigagor st least 50 days before
instiiuting any actson leachg fo repoasessiun or lorechnure (exceptin the case
of Maorigagor'sabandonment of the Property or nibes estreme circumsiances)
Merigagee shailbe enatled to callect i such proceeding sl expe nses ul tnrecho
sure, including, but nof linted o, ressonable mintneys’ [ees, and coats o
documentary evidence, abateacis. and hitle reporis

Allremedies provided in this Murigage are dishinet and cumulutive (s sny
nther nght or remedy under (hus Mortgage. the Agreement, o afforded by law
or equity, and may be exercied concurrently, independeritly, e succethvely

2t Assiguinent of Reats; Appointment of Recelvrr; Mortgagee in
P'ossession. As addiwmai secunty hereunder. Morigagor hereby nagns 1o
Morigagee the tents of the Projerty, provided sha) Mongagar shall. prior 1o
acceleration under paragraph 19 hereol or abandonment of the Propeity, have
the nght 1 coilect and retain such rents ay they become due and payable

tipon acceleration under paragraph 19 hereof or abandonment of the
Property, and al any tiine prior lajudicis! sale, Morigagee, i person, by agent.
ur by judiciaily appointed recever, shall he entitfed to enter upon. take poses
son of and manage the Property and 1o collect the tents of the Property
inchiding those past due Al rents collected by Martgagee or the receiver shail
be applied first 1o payment of the conls of management of the Property and
vollection of rents including, bul not limied to receiver’s fees, premiums on
receiver's bonds, and reasonable attorneys fees, and then to the tums secured
by thu Morigage. Mortgagee and the recever shali be lnble to account only for
thiwe rents actualy receives

21 Relense, 1ipon paymenat i full of 51 amounts secured hy Yhis Mortpage
and termination of the Agreement, Morigagee shalk release this Morigage
~ithoutcharge ta Mortgagor. Morigagee shall pay all coels of recardation of the
1swese, if any.

22 7Waiver of Hormestead, To the extenl permitted by faw, Morigagor
hereby ielarca and waives sll righta undar aad by virtue of the homesiead
exemption Lue~-of lllinow.

IN WITNESS WIZHREOF, Mortgagor bat execuied 1)l

 Notary Public ia and for said county snd state, do beredy certify

1hat ‘ J: OBQQI

. Jannotta, Jr, 'agd Mary L. Jannotta

they

acknowledged thal
putposes thereia st forth.

Given ader my hand and oficial seal, tisday ____ 7"

vgned und delivered the ssid lnstrument ss

appeared befors e this day is person, snd
theic free snd voluniary act, for the wies and

o Doy

My commimion expires < 1 LV Ydyn, e 19ay

e Trust Com
arbara L F‘Qnuna B=A
50 Soulh LaSalle Street
Chicago,
Jlinol 60675

Mail To: Th

L LR




s cvargesens wmpprintheh I LTS L | Bl sl N o e s e

menty, and other charges, fines, and mposstions attributable 10 the Property
thai may atiain & pnonty over this Mortgage, leasehokd payments or giound
rents, if any. and sl payments due undes any monigage dischmed by the title
mauranoe poticy insuring Morgagees imeeest in the Poperty (the “Firn
Mortgage'), o any. Upon Morigagee's request, Mortgagor shall promptly
fumnish to Mortgagee receipty evidencing paymenta of amuounis due under thi
paragraph. Mortgagor shall prompily discharge any liea that has prionity aver
this Mortgage, cxrept the Lien of the Firvt Mortgage; promded, that Mortgagos
shall not be requtred to discharge any such lien an long s Morigagor shall agree
10 wiling 10 the peyment of the obligation secured by such lien i a manner
acuepiahie 1o Morigagee, of shall in good ith contest mach ben by, on defend
enforcement of such lien e, legal proceedings that operate to prevent the
enforcement of the tien or Jorferiure of the Property or any pan therrof

4 Hamard Jasurance. Mocigagor shall keep the improvements now cxist-
g of hereafizr erected on the Property inaured againsi los by fire, hazards
ncluded within the term “extended coverage”, and such other hazarda as
Morigages may requure and i such amounts and for sich penods s Morigagee
|y require; provided, that moetgagee shall not require that the amount of
such coverage exceed Lhal amat uf covernge requited fo pay the ol amount
secured by this Mortgage, k:ig »=or liens and co-insurance into acoount.

The insurstice carmer providing *ie nsurance stall be chosen by Mortga-
gor and approved by Mortgagee (whicn sporoval shail not be unreasonshly
withheld}. All premiums on insurance poiisier 2hall be part 1n a nmety manner
All insurance polices and renewali thereof 2/l be in form sceeptable to
Mortgagee and shali include a standard mortgage ~iause in favor uf and in form
wxepiable 1o Mongagee. Morigagor shall promptly fanush e Morigagee all
renewal notices and all receipta for pad premivems. Insi-evatof loss, Monga-
o shall grve prompt notice 10 the msurance catier and Mortgegoc, Mortgages
may make proof of los f nol made promptly by Mortgagor

Unlem Morigagee and Mortgagor otherwise agree in wiling, oseance
praceeds shall be applied 1o restorntion o repair of the Property dam-ged,
prowided such restoratiom or repmis s economically feavhle and the secuzic o
thu Mortgage i not thereby impaired. If such restoration or repatr u nol
econcrucally feasible vr i the security of 1his Mortgage would be unpaired, the
insurance proceeds shall be applied to the puns secured by thu Mortgage with
the excem. of any, paid (o Mortgagor. If the Property m shandoned by Moriga.
gor of if Mortigaaor fals 1o respond o Mortgagee within 30 days from tie date
nofice is mailed by Mortgagee to Mortgagor, thai the tnaurance carmner offento
settle a clum for insurance benefits Mortpagee u authonzed ¢ eollect and
apply the insurance proreeds 4l Morigagee's option either 1o restorahion o
repmir of the Property or 1o the suma secured by this Motigage

Unless Mortgagee and Morigapor otherwae agree in #nung, any such
application of proceeds 10 pnacipal shall not exiend or pastpone the due date of
the paymenis due under the Agreement or change the amount of such pay-
ments. [{undes paragraph 19 hereof, the Property u scquired by Mortgagee, all
nght, title, and interest of Mortgagor 1a snd to any tnsurance pohoves and in and
10 the proceeds therenf resulting from damage % the Property pnot 1o the sale
or scquition shall pam to Mortgagee 1o the exient of the sums secured by this
Mortgage immediately prior 10 such mle of scgiuaition

5. Preservation and Maintenance of Property; Leaseboids; Condo-
miniums; Plasned Unit Develepments. Mortgagor shall keep itve Prop-
erty ia pood repair and shall pol comnut waste of permit impaument of
detenoration of the Prope rty and stall comply with 1he provisions of any leare if
this Mortgage 15 on a leasehold [1 this Mortgage 1 o8 8 unit 1n 2 condominium
or & plansed unit deveiopment, Mortgagor shall perform all of Mortgagor's
abligations under the declarsiion of covenants crealing of governing the con-
domimum or planned um| development, the bylasa and regulavons of the
condomiaum of planned unt development, and coastituent documents. [f 3
mudominium o planned umit development rider is earcuted by Mortgagor and
reconded together with this Mortgage, ihe covenant and agreements of such
rider shail be incorpor led 1nio and shall amend and sippiemen! the covenants
snd agreements of thy Morigage as if the nder were a part hervol.

6 Protection of Mortgagee’s Security. If Mongagor laibs 1o perform
the covenants and agrremesta contmaed in thu Morigage, or if any action or
proceeding i commenced that matenally affects Mongagee s intereat n the
Property, including. bul pot limited 10, any praceeding by or on behalf of a prior
morigages, cnunent domms, insivency, code enforcement, of arangement
or proceedings invohing s bankrupt ar decedent, Mortgagee, at Mortgagee's
ophion, upon soiice 1o Mortgagor, may make such appeasances, disburse such
wa and take such action a3 # necemary 10 prolect Mortgagee's inlerest,

entry upon the Property i maXe repain

Any amrunis diubuisrd by Mortgagee pursuant ta thi paiagiaph b, with
interest thereon, shall hecome additional indetiednes of Mortgagor secunsd
by this Morigage. Unlem Murigagor and Mortgages agree to other terms of
payment, such amounts shall be payable upos Mortgagee's demand and ahail
beas interest from 1he date of disbursement at the rate payable from fime to
nme an outstanding principal under the Agreement. Notheng contamed in this
paragraph 6 shall requare Morigagee to incur sy expease of lake aty acti
hereunder.

1 Inapection, Mocigagee may make uf canse fo be timle teamnabie entiirs
upon and ispectiong af the Property, provded that Monigagee shahl give
Mortgager aolioe prior 1o any such mapection speaifying reasinable caure
thereior related to Mortgagee's interest in the Property

8. Condemnation. The pruceeds of any sward or claim for dsmages, direet
of coneequental, in connechion with any condemnation or othei taking of the
Property, or part thereol, o for conveyanee w Lhiew af condemprinen, me
herebry asmignevd and shall be paud tn Mortgagee Inthe eventof a o taking v
the Property, the proceeds shali be spplied 10 the sums secured by this Mort

gage. with the excent, if any, paed to Mocigagos [n the event of parnal taking of
the Property. that fraction of the proceeds of the sward wath a numerato- equal
1 the iotal of Loans and ather amounts secured immmediately before the taking.
and a denominator cqual to the value of the Propecty immedintety before the
uking, shull be applied 10 the suma secured by this Mortgage. and the rxcess

paid 10 Mortgagor,

11 the Property n shandoned by Morigagor, o (f, alter noniee by Morigagee
1o Mortgagos that the condemnor has offered to make an award o settie 5 claym
for damages, Morigagor fails 1o respond 1o Morigagee within 30 days aftet the
date wuch notice 3 mailed, Mortgagee s authonzed to eoflect anet apply the
proceeds, &t Morigagee 's option, #ither to restoration or repaur of the properry
or 10 the sums aecured by the Mongage.

Unless Mortgagee and Morigagor olherwise agree in wnting, sy wnh
apphication of proceeda 1o principal shall nal extend or pastpone the due date of
e amount due under the Agreement or change the amount of such payments

s

. \Morigagor Not Released, No exiension of the hme for payment ur
unw.fication of sny other term of the Agreement or this Morigage granted by
Mo az2c to any succemor in inferest of the Morigegor shall operate 10
release, ir'a7; manner, the hability of the onginal Mortgagor and Mortgagor's
Riccemnn o fatevest. Morigagee shall not be required 1o cominence proceed

inga againsisuch wor—~mor of refuse n extend time for paymen) o olherwise
modity by reasoi of uov demand made by the original Mortgsgor and
Mortgagoc's siooeasy o0 tnterest.

10. Forehearnnce by Mo/ 3pee Not 8 Waiver. Any forebearance by
Morigagee in excrcising any r . +or emedy undet the Agreement, herrunder,
or atherwise afforded by applicible '« shall 501 be a warver of or preciude the
exercae of any wch right or remed,. The procuremen( of insurance or the
payment of tases or other lieos or charge by Morigagee abafl not be n waiver of
Morigagee's night 10 accelerate the matin s (' indebtodness secured by this
Moripage.

11 Successors and Assigns Bound; Jois’ aud Several Lisbility;
Captisns. The covenants and agreements herein (ontiined shall bind, and
the rights bereunder ahall igure to, the respoctive sacorssors and assigas of
Morigagee and Mortgagor, subject 1o the provisions of paragraph 16 bereol.
All covenants and agreements of Mortgagor shall be joint and seversl. The cap-
nons aad headings of the paragraphs of this Morigage are for coavenience only
and are oot 1o be used lo inlerpret or define the provisons bereof.

1% Legislation Affecting Mertgagee's Rights. Ifenactment or expintion
of applicable (sws has the effect of rendering any providon of the Agreemeni o
thiz Mortgage uscnforceable acconding 4o its terms, Morigagee, a1 ity Option,
may require imraediale peyment in full of all sums secured by this Mortgage and
may wwoke ary remedies permitied by paragraph 19,

13, Neotiew., Except for sy notice required under spplicable law 1o be given in
another manner, (a) amy notice 1o Mot tgagor provided jor in this Mortgage shail
be grven by mailing such potioe dy certified mail addremed 1o Mortgagor at the
Property Addrem or st sch oiher sddrems s Mortgagor may designale by
notice 10 Mortgagee as provided herein, and (b) asy notice %o Mortpagoe shall
be grven by centified mail, return receipt requested, 1o Morigagee's addrem
saied heresn of 1o mich other address as Mortgagee may designate by notice o
Mortgagor as provided berein. Any notice provided for in this Mortgage shall
be dermed 10 have been given 10 Mortgagor or Morigage: when givea (s the
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RESIDENTIAL COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007461178 D2

THE ILAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNDT NUMBER 26A IN 1410 NORIH STATE PARKWAY CONDUMINTIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS {4 10 18, IN LOT "A” OF HLOCK ) IN
THE SUBDIVISION OF LOT "A" OF BLOCK 1 JND LOT “A" OF BLOCK 2, IN THE CATHOLLC
HISHOP OF CHICAGO, A SUBDIVISION OF LOT 13, IN BRONSON'S ADDITION TO CHICAGO, IN
THE NORTH BAST i/4 DF SRCTTON 4, TOWHSHIP 19 NORTH, RANOE 14 EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIY, WHICH SURVEY LS ATTACHRD AS EXNIBIT
"A" TO THe DECLARATION OF CONDOMINIUM RECORDED AS LOCUMENT 25784879, TOORTHER
WITH 1TS UNZIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS

CRI1FUAL
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