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¥ THIS MORTGAGE (“Sceutivz fastrument”) is given on OCTOBER 01, 1993 - The Mortgagor is
1 IRENE M. BURCIAGA ,MARRIND TO MIGUEL A}“ #a % ROSARIO PRESSLER , MARRIED
' 0 MICHAEL PRESSLER. CTAGA AND
3 ("Borrower"), This Security Instrument is givenio ~  BANK UNITED OF TEXAS8 FSB
which is arganized and existing umder the lnws of - THE UNLITED. STATES yund whose
nddressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lender 2 Borrower awes Lender the principad sum of
ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED FIFTY SEVEN AND 00/100
Dollars (U.S.§  **115,257.00 ). Thisdehlis evidenced hy Borrower's niveduled the same dale us this Security
lustrument ("Nate”), which provides for monthly payments, with the {foll debt, iU st maid earlier, due and puyable on
OCTOBER 01, 2023 - This Sceurity Instrument seeures o Lencer: () the repaytnent of the debt
evidenced by the Nute, with interest, and all renewals, extensions und modifications; (b e paymient of @il other sums,
with intetest, advanced under patugruph 6 to protect the security of this Seelity Instrument; and ()
the performance of Borrower's covenunts and agreements under (his Seearity Instrument_amt the Note, For this
purpose, Burrower does hereby mortgage, grant and convey to Lender the Tollowing describes property Jocated in
COOK Tounty, Hlinois: &“".
LOT 9 IN HAWTHORNE HEIGHTS SUBDIVISICON, BEING A RESUBDIVISION -1N o1
THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33, R}
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL a
MERIDIAN, IN COOK COUNTY, ILLINCIS. p
P.I.N. #16-33-216-011 & #16-33-216-012 & #16-33-216-013
1N
’1_ THIS MORTGAGE IS NOT SURJECT TO HOMESTEAD AS TO MICHARIL PRESELER, %‘;‘lp
A
i« A
i
d whichlusthe wldessof 3244 8, S0TH AVENUE, CICERO IStreet, Chyl,
W Hhnes 60650 [ZipConle) U Propenty Adidress®);
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, und all cosements, fights,
appurlenunces, rents, foyalties, miveral, oil und gas rights and profits, water nghts und stock and all fixiures now or
heteafter u part of the property. All replacements and additions shall also be covered by this Secunity Instrument. Al of the
[aregoing is referred toin this Security instrument as the **Propenty. ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property und that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims und demands, subjeel 1o any
eneumbrances of record.

1, Payment of Principal, Interest anct Late Charge, Borrower shidl piy when due the prncipal of andintereston,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payvment,
together with the prinzipal aid interest as set forth in the Note and any late charges, an installment of any (a) taxes i
special assessments levied or to be levied against the Property, (b) leaschold puyments or ground sents on the Property,
and (¢) premiums for inszanee required by parngraph 4,

Ench monthly installmep? 107 items (a), (b), and (¢) shall equal one-tweltth of the annual amounts, as reasonebly
estimuted by Lender, plus an amosot sulficient to maintain an additional balance of not more thun one-sixth of the
estimated amounts. The full annual armount for cach item shall be accumulated by Lender within a period ending one
manth before an item would become delipguent, Lender shall hold the amounts colleeted in trust to pay stems (a), (b), il
() belure they become delinguent.

If b any time the ol of the payments hddoy Lender for items (), (b), und (e), together with the fatare monthly
payments for such items payahle to Lender prioz 4o e due dates of such items, exceeds by more than ane-sixth the
estimated amount of payments requited 1o pay such itlems when due, and if payments ob the Note are current, then Lender
shull either refund the exeess over one-sixth of the estima/ed payments or eredit the excess over one-sixth of the estimated
payments to subseguent payments by Borrower, at the optisnai Borrower. I the total of the payments made by Borrower

foritem (a), (b), or (¢) is insulTicient 1o pay the item when due,pén Borrower shall pay to Lender any amount necessary to
make up the deficiency onor hefore the date the jilem beeomes duc,

As used in this Sceurity Instromunt, “Sceretary” means the Seeretary of Housing and Urhan Development or Ins or
her designee. In any vear in which the Lender must puy o motiguge insurince premium (o the Seeretary (or any vear in
which such premium would have been required if the Lender still held the Seearity Instrument), cach monthly payment
shall also include either: (i) an installment of the anmual mortgage insurance jrzminm 1o be paid by Lender 1o the
Sveretary, of (i) a monthly charge instend of a mortgage insuranee premium if i< Szeurity Instrument is held by the
Seerctury. Fuch monthly instullment of the mongage insurance premitum shall be in an dmount sutficient to aceunulue
the full annuat mongage insurance premium with Lender one month prior to the date the fullannual mortgage insuganee
premim is due to the Sceretury, ar if this Security Instrument is held by the Seeretary, cach monhly charge shall he inan
amount equal loane-twellth of onu-half pereent of the outstunding principal bulunce due on the Nate:

If Burrower tenders 1o Lender the full pavment of all sums secured by this Seeurity InstrumentiBrasower’s aceount
shalt be credited with the balance remaining for all instaliments for items (@), (h), and (¢) and any mergape insarance
premium installment that Lender haus not become obligated to pay to the Seeretary, and Lender shall promptly refund any
excess funds 1o Borrower, Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's
uccount shal) be credited with any balance remaining for all installments for ttems (a), (b), and ().

3. Application of Payments, All paymenis under parugraphs | and 2 shall be applicd by Lender as follows:

First, to the moriguge insurance premium to be paid by Lender to the Secretary of to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, (o any taxes, special assessments, leaschold payments of ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, toumeortization of the principal of the Note;

Fifth, to late charges due under the Note,
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4. Flre, Flood nnd Other Huzard Instrance. Horrower shal) instse all improvements oh the Property, whethee
now in existence of suhsequently erected, agninst any hizards, casualties, mnd contingencics, including fire, for which
Letder requires insnrance. This insurance shall be maintaited in the umounts and (or the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subscquently erected, against
loss by Nods to the extent tequired by the Sceretary. Ali insurance shall be carried with companics approved by Lender.
The insurunce policics und any renewads shatl be held by Lender and shadl include loss puyable clauses in fuvor of, utd in
u form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notiee by mail. Lender may make proal of foss il not
made prompily by Borrower. Each insurance company concemed is herehy authorized und diseeted to make payment for
asueh loss direetty to Lender, instead of to Borrower and to Lender jointly. Al orany parl of the insutance proceeds may
be applicd by Lender, at its option, cither (a} to the reduction of the indebiedness ander the Note and this Sceurity
(nstrment, fiest teoany delingoent amonnts applicd in the order i paragraph 3, and then o prepayment of principal, or
(hy ter the restoration or repuir of the dumaged Propery. Any application ol the proceeds (o the prinelpad shialt not extend
or postpone the dusdate of the monthly payments whicly are referred to in paragraph 2, or chiatige the amount of such
payments. Any excess instrnee proceeds over an ameount requited to pay all oulstunding imdebtedness under the Note
and this Sceurity Tnstarment shall be puid o the entity legally entitled theret.

In the event of forelosze of this Sceurity nstrument or ather trunster ol title to the Property that extinguishes the
indebtedness, all tight, tithe s isterest of Boerower inand to insuranee policies inforee shull pass to the purchaser.

S. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenschalds. Borrower shall vecupy, Gstrhlish, and use the Property us Borrower's principul residence within sixty duys
after the execution of this Sceurity Insinupent and shall continue to oceupy the Property as Borrower's prineipal
residence for al least one year alter the dald of accupancy, unless the Sceretary determines this requirement will caose
undue hardship for Borrower, or anless exlenuting cirenmstances exist which are heyond Borrower’s control. Bortower
shall notify Lender ol any extenuating circumzamees. Borrower shall not commit wasie or destray, dumage or
substantinfly change the Propetty ar allow the Progessto deteriorate, reasonable wear and fear exeepled. Lender muy
inspeet the Property if the Property is vacan! or shindanedaz the loan is in deluult. Lender muy take reasonable action to
proteet aned preserve such vacant or shandoned Property. Borrower shall also be i defuutt it Borrower, duting the loan

application process, gave materially false or inaceurate formudon of statements o Letder (or fiiled to provide Lender
with any material information) in connection with the foan evidenced by the Note, including, hut not Timited 1o,
representations coneeming Borrower's oceupuney of the Praperty asapprineipnl residence. 11 this Security Instriment is
un a leuschold, Borrower shall comply with the provisions of the lease. iU Borrower acquires Tee title 1o the Property, the
lewschotd and fee ttle shall not be merged unless Lender agrees (o the inergesa writing.

6. Charges to Borrower and Protection of Lender's Rights in‘tle, Property. Borrawer shall pay all
governmental of municipal charges, fines and impositions that are not included i sapegraph 2. Borrower shall pay these
obligations on time dircetly to the ettity which is owed the payment. It failure to Jcy vould adversely affeet Lender’s
inferest in the Property, upon Lender's request Barrower shall promptly fumish to Lenider teceipls evidencing these
payments.

It Burtower fails to muke these puyments or the payments required by puragraph 2, or Fals o perform any other
covenants and agreements contained i this Security Instinnent, or there is a legal proceeding <eai mny signifiuntly
affect Lender's rights in the Property (such as o proceeding in bankruptey, tor condemnation oets enforee faws or
regulations), then Lender may do and pay whatever is necessary (o proteet the volue of the Property and lendee's etghts
inthe Property, including payment of taxes, huzard insurunee and other items mentioned i puragruph 2.

Any amounts disbursed hy Lender under this paragraph shall become un additional debt of Borrower und be secured
by this Sccurity Instnunent. These amounts shall bear interest from the date of disbursement, at the Nuole rate, und ot the
oplion of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any usvard of claim for damages, direet or eongequential, in conneetion with any
condemnution or other taking of any part of the Property, or for conveyanee in plice of condemnation, are herchy
assigned and shall be paid to Lender 1o the extent of the (ull amount of the indebledness that remains unpaid under the
Note and this Secunity Instrument. Lender shull apply such proceeds to the reduction of the indebtedness under the Note
and thiz Security Instrument, finst to any delinguent smounts applicd in the ordet provided in paragraph 3, and then to
prepayment of principal. Any application of the procecds to the principal shall nat extend or posipone the due date of
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the monthly payments, which are reterred (o i paragraph 2, or change the amonnt of sich payments. Any cxoess
proceeds over an amount requited to pay all outstanding indebtedness under the Note and (his Security Instrument shill
be patd to the entity legally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Seerctary.
9. Grounds for Acceleration of Debt.

(u) Default, Lender may, except as limited by regualations issued by (he Seercetary in the case of pavimen
defaults, require immediate payment in full of all sums secured hy this Security Instmmentif:
(1) Borrower defaulis by failing to pay in full any monthly payment required by this Seeurity Insirument prior
toor an the due date of the next monthly payment, or
(i1) Barrower defaults by Fuiling, fora penod of thinty days, to perform any other obligations contaned in this
Sceurity Instrument.

(b) Sale Wiiouut Credit Approval. Lender shall, it permitted by applicable Taw and withs the privg approval of
the Sceretary, reuire immediate puyment in full of all sums secured by this Sccurity Instrument if'
(i) All or parcd the Property, or a benelicial interest in s tnuist owning all or past of the Property, s sald or
otherwise transiezied (other than by devise or descent) by the Borrower, and
(ii) The Prn‘wrf_v s vt oecnpied by the purchuser or grantee as bis or her prneipal residence, or the purehiser
or grahlee does so aceupy e Property but las or her eredin has not been approved inacordanee wath the
requirements of the Svcretary.

(¢) No Walver. [f circumstances ocenr that would permit Lender to require immediate payment in foll,
Lender does not reguire such paymdnts, Lender does not waive its rights with respect 1o subsequoent evenls.

{d) Regulations of HUD Secretary. fiauny circumstances regulations issued by the Seeretiny wall i
Lender's rights in the ease of payment defarieto require immediste puyment in full and foreclose i not pad
This Seenrity Instrument does not authorize aeestesation or foreciosure if not petutted by regabitions of the
Scerctury.

(e) Mortgage Not Insured. Borrawer agrees that shovid fhis Secunity Instrument and the Note seeured thereby
not be cligible for insurance under the National Housing Act svithin 60 days from the date hereol, T ender nay, o
its opticn and nolwithstanding anything in parngraph 9, reqiice 'mmediate payment in full of all sums seenred by
this Seeurity Instrument. A writlen statement of any anthorized agent of the Seerctury dated subsequent ts 60
days from the date hereof, declining 1o insore this Secarity Instnimentand the Note secured thereby, shall be
deemed conclusive proof of sich ineligibility. Notwithstanding the Tedegaing, this option may nol be exereised
hy Lender when the unavailuhility of tnsurance is solely due to Lenders fibere to remit o montgage insurance
premium tothe Secretary,

10, Reinstatement. Borrower has a right to be reinstated it Lender has required imiiedizte payment in full becanse
of Borrower's failure 1o pay an amount due under the Note or this Seeurity Instrument. This rieht apphies even after
foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall teax!cvin o lnmp sum all
amounts reguired to bring Borrower's account current including, to the extent they are obligations of Barrower inder this
Seeurity Instrament, foreelostire costs and reasonable and customary attumeys® fees and expensesoreperly associated
with the foreclosure proceeding, Upon reinstutement by Borrawer, this Secunity Instrument and the ubiigations that 1t
seenres shall remain in etfect us i Lender hud nos required immediate pavment in full. However, Lender is not required
to permit reinstutement if: (i) Lender hus aecepted reinstalement after the commencement ol foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstatement will
preclude foreclosure on different grounds in the future, or (iti) reinstatement will adversely atfeet the pnonty of the en
created by this Secunty Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waijver, Extension of twe time of payment or
muodification of amorization of the sums secured hy this Securily Insiniment granted by Lender 1o any suceessor in
interest of Borrawer shall not aperate to release the liability of the onginal Borrower or Borrower's successor i inferest.
Lender shufl not be required 1o commenee proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modily amortization of the sums secured by this Seeurity Instrument by reason of any demand
made by the original Borrower or Bortower's successons in interest. Any foshearance by Lender in excrasing any rght
or temedy shall not be a wativer of or preclude the exercise of any night or remedy,
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenhints am) agreements of

this Scenrity Insteument shall bind and benelit the suceessors amd wssigns of Lender and Borrower, subjeet to the

provisions of paragraph 9.b. Borrower's covenants and agreements shail be jointand severnl. Any Borrower who co-signs

this Sceurity Instrument but does not execute the Note: (a) is co-signing this Seearity Instriment only to mottigage, grant

and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (h) is not personally

ohligated to pay the sums seeured by this Secusity Instrument; and (c) agrees that Lender andd any ather Borrower imay

agree 1o extend, madify, forbear or make any accommodalions with regand (o the teems of this Seeurity Instrument or the
Note without thut Borrower's consent,

13, Notices, Any notice Lo Borrower provided for in this Security Insteuinent shall be given by delivering it or by
mailing it by first cluss mail tidess applicable lnw sequires use of another method. The nobice shall be cdireeted to the
Property Adidress or ahy other address Borrower desighates by nofice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lemder desipnates by notice t Borrower. Any nolice
provided for in this Sceurity {nstrument shall be deemed 1o have been given to Borrower or Lender when given as
provided inthis paragraph.

14. Governing Luw; Severability. This Sccurity Instrument shall be governed by Tederal law and the lnw of the
Jurisdietion in which the Froperty is located. In the event that any provision or cluuse of this Seeurity Instrument or the
Nete conflicts with applicini: law, such conflict shull not affect other provisions of this Sccarity instrument or the Nole
which can be given efeet witia the conthicting provision, To this end the provistons of this Seeurity Instrotient utie the
Note are declared 1o be severanle:

15. Barrower's Copy. Burrcwer shall be given one conformed copy of this Secunty Instrinent.

16, Assighment of Rents, Borroweraneonditionudly assigns and transters to Lender al) the renis and revenues of the
Property. Borrower aathorizes Lender or Letder’s ngents to colleet the rents wne revenues wd herehy directs each tenant
al the Property 1o pay the rents o Lender or/Londer's agents. However, ptior 1o Lender's notice o Borrower of
Borrower's breach of any covenant or agreement s the Seeurity insteamient, Borrower shalt colleet and receive nll rents
and revenues of the Property as trustee for the benent i Lender and Borrower. This ussignment of rents constitufes un
ahsohute assignment and not an assignment for additional sectiity only.

If' Lender gives notice of breach to Borrower: (u) ul rents reeeived by Borrower shall be lield by Borrower as trustee
for benefit of Lender anly, to be applied to the sums secured (b the Security Instrument; (b) Lender shadl be entitled to
collect and receive all of the rents of the Property: und (¢} cach teawri.of the Property shall pay wll rents due and unpuid (o
Lender or Lender’s agent on Lender's written demand (o the tenant.

Borrower hias not executed any prior assignment ol the rents anda as not and will not perform any act thut would
prevent Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or o judiciully appointed receiver may de-so alany time there is a breach, Any
application of rents shatl not care or waive any letault or invalidate any other rigistarremedy of Lender. This ussignment
of rents of the Property shall terminate when the debt seeured by the Seetrity Instrueris paid infull,

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as foilows:
17. Foreclosure Procedure. If Lender requires immediate paynient in full under peiagreoh 9, Lender may
foreclose this Security Instrument by judicinl proceeding. Lender shall he entitled to collect <t} expenses incurred

in pursuing the remedies provided in this paragraph 17, Including, but not limited to, reasonenle attorneys* fees
and costs of title evidence.

18. Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Sceurity
Instriment without chatge to Borrower, Bartower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.
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20, Riders to this Secuz)?y Tnstrument. If one or maore riders are execuled by Borrower and recorded together with
this Sccurity Instrament, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants und agreements of this Seennty Instrument as il the nder(s) were a part of this Sceanity Instrument. (Cheek
upplicable hox(es))

Condominium Ruder ) Graduated Payment Rider [ JOther [Speeity]
Planned Unit Developmeni Rider ¢ m1 Srowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms cantained in this Seearity Instrament and in any
rider(s) exceuted by Borrower and recorded withil,
Wilnesses:
)-&LLU . - (Seal)
1 nlE M. BUR IAGA ,,’ -Borrower

/ | R & 1 e __ {Seal)

ROSARIO PRES: Buorrower

vt v A L (Scul) {8l

-

l'ﬁGLfEL A, BURCIAGA, IS EXECUTING THISBoruwer  XMICHAKK XDRESSDERY x 33 EKLL S INE X RSB rrower
MORTGAGE FOR THE SOLE PURPOSE OF WAIVING MORTGAGE *RORXTHE: SOLR PUPA70F: OR ‘WATVENG < F

STATEOFILLINOIS, HIS HOMESTEAD AND HES BOMRSTEAR iy MARDTAL »312%S .
MARITAL RIGHTS. COOR

j, THE UNDERSIGNED . a Notary Public in and for said county and state do hereby
cetily that  IRENE M., BURCIAGA AND ROSARIO PRESSLER

, personally known o me (o be the same person(s) whns«
name(s) subscribed to the foreguing instrument, appeared befare me this day in person, and acknowledged that THFY
The ¥ sighed and delivered the saidinstimentas . THEIR free and voluntary act, for the uses and purposes ¢4
therein set forth,

Given under my hand and official seal, this  dayof 'SCT OBpR
. oy I’Q' "\_l. u.“l[ '
My Commission Expires: | B e i

Mool .
This Instrument was prepared by: JOANN’E ALITTO
L - R LIRC T Page ¢ ol 8




