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THIS MORTGAGE ("Securi?y Instrument”) is given os  OCTOBER 13, 1993 . The mortgagor is
HYMAN B. RICHMAN , v
AND DEANA G. RICHMAl,, HEUSBAND AND WIFE

("Borrower®). This Security [nstrument is given t¢
EDGEMARK BANK LOMBARD dba EDCFMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATZ OF ILLINOIS » , and whose
asiress is 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 ("toader”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND

AND 00/100 Dollars (U.S. $ 150,000.00. ).
This debt is evidenced by Borrower's note dated the same date as this Secue'y Instrumeat (*Note®), which provides for -
monthly payments, with the full debt, if not paid carlier, due and payable on NCVZMBER 1, 2023

This Security Instrument secures to Lender: (a) the ropuyment of the debt evidenced by tic INces, with interest, and all renawals.
extansions and modifications of the Note; (b) the payment of all other sums, with interesi. advanced under paragraph 7 o
protect the security of this Security lnstrument; and (c) the performance of Borrower's coveasrus and agreements undor this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convavio Lender the following

described property located in  COOK County, llinois:
PARCEL 1: UNIT 5203 TOGETHER WITH ITS UNDIVIDED PERCENTAGL /LNTEREST IN

THE COMMON ELEMENTS IN 132 EAST DELAWARE PLACE CONDOMINIUM AS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
My L o
:; /} L)K] - G

which has the address of 132 EAST DELAWARE PLACE-UNIT 5203, CHICAGO (Stroet, City),

“lilinais 60611 (Zip Code] ("Property Address*);
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Lo—""_payments may no longer be 'MINQ.I;\F*@‘! Akg;;i‘ 'urm@\ﬁe n the amount and for the period
that Lender roquires) provided by an insurer approved by Tender uguin becomes wvailable and is obtained. Borrower shall pay

the premiuma required to masntain mortguge insurance in offect, of 1o provides s lows resorve, untll the requirement for mortgage
insurancoe ends in accordancs with any written sgrooment botween Horrower and Lendor or applicablo faw, '

9, luspection. Landor or its agent muy make reasonsblo entries upon and inspoctions of the Property, Lender shall give
Borrower notice at the time of or prioe to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for demages, direct or consequeatial, in connection with any
condemaalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, ase hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Insteument,
whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Proporty in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sacured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immediately bofore the taking, divided by (b) the fair market value of the Property immediatcly
beforo the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
macket value of tho 2rperty immediately before the taking is less than the amount of the sums secured immediately beforo the
taking, unless Borrower 2nd Londer othorwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bo applied to the sums securzd by this Security Instrument whether or not the sums are then due.

If the Property is abanosied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or #ettle & claim for damzges, Borrower fails to respond to Lender within 30 days aifter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorstion or repais of the Property or 1o the sums
secured by this Security Instrumeni; whether or not then due.

Unless Lender and Borrower otherviso agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments roirred to in paragraphs | and 2 or chunge the smount of such payments.

11. Borrower Not Released; Forbearan:e Bv Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily 'actrument granted by Lender to any successor in interest of Borrower shall
not operate to releass the liability of the original Borrorie: or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interent or refuse to extend time for puyment or otherwise modify amaortization
of the sumy secured by this Security Instrument by rewsod of any demand mude by the original Borrower or Borrower's
successors in interest. Any fochearunce by Lender in exerciming uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Lianiity;. Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns et ender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrooments shall he joint and“sever!. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instiument-only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (k] 23 not personally obligated fo pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Noie without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
und that law is finally interpreted 8o that the interest or other loan charges collected or to be coilecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeésisry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Vmits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noto or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepaytient without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severubility, This Security Instrument shall be governed by federsl law and the law of the
. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure declared

-t0 be severable.
16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transler of the MN@E Flll@ LALVW @@R«n f the Property o?gngygmlgr:a? 11n6|;‘

is sold or transferred (or if a beneficial intorest in Borrower is sold or transterred und Borrower is pot a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full ‘of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets cestain conditions, Borrower whall have the right to have
enforcemant of this Security Instrument discontinued at any timo prior to the cariior of: (s) S days (or such other period e
applicuble law may apecify for reinstatoment) beforo sale of the Property pursunnt to sany power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not {united to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumval) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herob; s)all remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in tho caso of acceleiv.ion under paragraph 17,

19. Sale of Note; Change 4f Loan Servicer. Tho Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo'=-iimes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated o a sale of the Note. If there is # change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice vith parugraph 14 above and applicable law. The notice will state the name and
addross of the new Loun Servicer and the addiess io which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol-Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower slail not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substericcs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property sad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified Yy any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As usod in this paragraph 20, "Hazardous Substances” are those substances defined gy toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o wxu. petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, wid reioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where .ha Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin, Porrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg the
non-existence of a defuult or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate puyment in full of all sums
- secured by this Secyrity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

43, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Propesty. oFs 1002
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RIDER - LEGAL DESCRIPTION
PARCEL 1: UNIT 5202 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 132 EAST DELAWARE PLACE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
89301306, AS AMENDED, IN THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
PARCEL 2: LASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH ANDL £c¥INED IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER 75208434 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,
ILLINOIS.

17-03-211-030~1029
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[CONDOMINIUM RIDER|

THIS CONDOMINILUM RIDER is made this 13TH day of OCTOBER
1993 , and {s incorporated into and shall be deemed to amend and supplement the Mortgage, Dud
of Trust or Security Deed (the *Security instrument®) of the same date given by the undersigned (the
“Borrower”} to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
(the "Lender®) of the same date and covering the Proparty described in the Security instrument and
iocated at:
132 EAST DELAWARE PLACE-UNIT 5203, CHICAGO, ILLINOIS 60611

(Property Acdress)

The Property includes a unit in, together with an undivided interest In the common eslements of, a
condominium project known as:
132 EAST DELAWARE PLACE

3-042164

(Neme of Condominium Project)

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Aasoclation”} hoids titie to property for the bensfit or use of its members or
sharehoiders, the Property also Includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOM'¢1LIM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Bo ro wer and Lender further covenant and agree as follows:

A. CONDOMIM (UM OBLIGATIONS. Borrower shat!l perform all of Borrower's obligations under the
Condominium Projancy Constituent Documents. The "Constituent Documents® are the: (i) Declaration
or any other documcntiyhich creates the Condominium Project; (ii) by-taws; (ill} code of regulations;
and (iv) other equivaien: rlocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the f.~astituent Documaents.

B. HAZARD INSURANCE. Zo long as the Owners Associlation maintains, with a generaily accepted
insurance carrier, a “master’ _cr ‘vlanket” policy on the Condominium Project which is satisfactory to
Lender and which provides lLisur=nce coverage in the amounts, for the periods, and against the
hazards Lender requires, includirg fire and hazards included within the term “extended coverage,”
then: (i) Lender waives the provicizn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium Installments foc. '.2=ard insurance on the Property; and

{ii) Borrower's obligation under Ur.iform Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the «)tent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lendsr prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard 'nsirance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the ur't or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be peid to _elidler for application to the sums secured by the
Security instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take si'ch actions as may be reasonable to insure
that the Owners Association maintains a public liabllity insurs=ce policy acceptable in form, amount,
and extent of coverage to Laender.

D. .CONDEMNATION. The proceeds of any award or clai.: for damages, direct or consequential,
payabie to Borrower in connection with any condemnation or ctivur taking of all or any part of the
Property, whether of the unit or of the common eiements, o/ for any conveyance in lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to . ander and with Lender's
prior written consent, either partition or subdivide the Property or consent t>:

{) ths abandonment or termination of the Condominium Project, exccpt $nr abandonment or
termination required Ly law in the case of substantial destruction by fire or ut'.er casuaity or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the prowvion is for the
express benefit of Lender;

{ill) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{iv} any action which would have the sffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to,the terms and provisions contsined in this
Condominium Rider.

(Seal) ¢ (Soa))
sorower HYMAN B. RICHMAN Borrower
(Seei) :EI.K Qi A (Seed)
Borrower DEANA G. RICHMAN Sorrewer

MULTISTATE CONDOMINIUM RIDER—Singls Family— Fannie Mes/Freddis Mec UNIFORM INSTRUMENT Ferm3140 8/90 DPS 1118
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THIS ADJUSTABLE RATE RIDER is made this 13TH day of OCTOBER ,18 93 ,andlis
ingorporated into and shall be deemed to amend snd supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument®) af the same date given by the undersigned (the “Borrower”) to secure Borrowsr's Adjustable Rate

Notes {the “Nots”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the "Lender”) of the same date snd covering the property described in the Security Instrument and lcoated at:

132 EAST DELAWARE PLACE~UNIT 5203, CHICAGO, ILLINOIS 60611

(Property Acdress)

THE NOTE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further or ‘annt and agree as follows:

A. INTEREST RA(F AND MONTHLY PAYMENT CHANGES
The Note provides for.za ‘nitial interest rate of 3.6250 %. The Note provides for changes in ths interest rate snd

the monthly psyments, 4 follaws:
4. INTEREST RATE AND PFOF.THLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chinga.~n the first day of NOVEMBER 1 ,1994 | and on that day

every 12th month thereafter. Each date rn which my interest rate could change is called » “Change Date.”

{B) The Index _
Beginning with the first Change Date, my (ntr’ast rate wili be based on an index. The *index” is the weakly average
yield on United States Treasury securities adjustid '0.a constant maturity of 1 vear, as made avsilable by the Federal
Reserve Board. The most recent Index figure avaiz-iz as of the date 45 days before sach Change Date is called the
“Current index.” .
If the index is no longer avsiiable, tha Note Hol(er wilt choose a new index which is based upon comparable
Information. The Note Holder will give me notice of this choics. ) )

(C) Caiculation of Changes

Before each Change Date, the Note Holder will calcutate my new intur st rate by adding TWO AND
THREE FOURTHS percentage points { 2 .7500 ( ) to the Current index. The Note Holder wlii then
round the result of this sddition to the nearest one—eighth of one perr_atage point (0.125%). Subject to the limits stated
in Section 4(D} below, this rounded amount will be my new interast rate until che hext Change Dats.

The Note Holder will then determine the amount of the monthly paymen! tha’ would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity ca’s 4t my new interest rate in substantiaily
equal payments. The result of this calculation will be the new amount of my montiily gavinent.

{D) Limits on interest Rate Changas . .
The Iinterast rate | am required to pay at the first Change Date will not be greater than 5.6250 9% or less than
2,.,7500 %, Thereafter, my interest rate will never be increasad or dec-easvd on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been payina ‘¢’ the preceding twelve
months. My interest rate will never be greater than 9.6250 .

(E) Effective Date of Changes
My new interest rate will become sffective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment before the effective date of any change. The notice will include information required by law to be given me and
algo the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred (or it a beneflcial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immaediate payment in full of al!
sums secured by this Socurity instrument. Mowaever, this option shail not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferce as If a new loan were being
made tc the transferee; and (b) Lender reasonably determines that Lender’'s security wil! not be impaired by tha foan
assumption and that the risk of a breach cf any covenant or agreement in this Security Instrument is acceptable to Lendar.

MULTISTATR ADJUSTABLE RATE RIDER—-ARM 5—2—-Single Fomiy—-Fanals Mee/ Freddie Mas Uniform lastrument orS 08
FPorm3111 3/88
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