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THIS MORTGAGE ("Socurity Inatrument") is givea on OCT10BER 11 19893 -
Tho mortgagor is  JOMN WILLIAMS AND KAREN KELLY WILLIAMS HUSHAND AND WIFE

("Borrowor"). This Security Instrument is given to F | RS T
NATIONWIDE BANK, A FEDER:*L SAVINGS BANK , which is organized and existing
under the laws of THE UNITED STATZS OF AMERICA , and whoee address is 135 MAIN STREET, SAN

FRANCISCO, CA 94105-1817 L
("Lender"). Borrowor owes Lender the principal sum of

TWO HUNDRED THREE THOUSAND ONE/HUNDRED FIFTY AND 00/100
Dollurs (US. $ w » »n2u203,160. 00). This debt is evidenced by

R\ Borrower’s note dated the same date as this Security (ns/rument ("Note"), which provides for monthly payments, with the full debt,

if not paid earlior, due and payableon NOVEMBER 1 2023 . This Security Instrument secures to Lender: (a) the
ropayment of the dobt evidonced by the Note, with interost,un< all renowals, extensions and modifications of the Note; {b) the payment of
PN all othor sunis, with interest, advanced under paragraph 7 to protect the socurity of this Security Instrument; and (c) the performance of
Berrower’s covenants and agreemonts under this Security Instrumeritan! the Note. For this purpose, Borrower does hereby mortgage, grant
and'convey to Lendor the following described property locatedin . CCNOK County, [llinois:

AS PER LEGAL DESCRIPTIUN ATTACHED HERETO AND MADE A PART HEREOF BY
REFERENCE .

09-22-103-004

*which haa the addross of 1600 GOOD AVENUE
PARK RIDGE, IL 60068-0000

(“Proporty Address");

TOGETHER WITH all the improvements now or heroafter erected on the property, and all easements, appurtenances, and fixtures
now or herealtor a part of the property. All replacoments and additions shall also be covered by this Security Instrument. All of the
forogoing is reforrod to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is law{ully snizod of the estate hereby conveyed and has the right 1o mortgage, grant
and convoy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defond
genorally the title to tho Property againstall claimsand demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constituto a uniform security instrument covering real proporty.
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o UNIFORM COVENANTS. Borrower ond Londor covanant and agroe az {ollows:

1. Payment of Principai and Interest; Prepayment and Lato Charges. orrower shall promptly pay whon dun the principsl of
and intorost on the dobtovidonced by the Noteandany propayment and lato chargos due undor the Note,

2. Fundu for Taxown and Insurance, Subjoct to applicable law or ta a writton waiver by Londer, Borrawer shall pay to Lender on the
duy monthly pusyments ure due under the Nota, until the Note iv paid in tull, a sum (" Funds”) for: (n) yearly taxes and awsessments which
may attnin priority vver thinSecurity Instrumont as a lion on the Proporty; (b) yearly Isaschold pnyments or ground rents on the Property,
it auy; (¢} yoarly hozard or property insurance promiumsi{d) yearly flood insurunce promiums, if any; (og yoarly mortgage insuronce
promiumy, if any ;and (1} ony sums puyable by Borrower to Londor, in accordance with the provisions of paragraph 8, in lisu of tho payment
ol mortgage insurunce promiums. Thoso itoms are called “Escrow [tems." Londor may, at any time, collect and hold Funds in an amount not
to oxcoed the maximum amount a lender for o foderally related mortgago loan may require {or Borrower’s escrow account under the federal
Real Estate Sottloment Proceduros Act of 1974 as amoendod {rom time to time, 12 U.S.C. paragraph 2601 et soq. ("RESPA "), unless another
faw that applios to the Funds sets a lesser amount. If so, Lendor may, at any time, coilect and hold Funds in an emount not to excoed the
lessor amount. Lender may estimate theumount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [toms or othorwise in accordance with applicable law.

The Funds shall be held in an institution whoso doposits ere insurod by a foderal sgoncy, instrumentality, or entity (including
Londor, if Londer is suchan institution) or inany Federal Homo Loan Bank. Lendor vhall apply the Funds to pay the Escrow Items. Lender
muay not charge Borrover lor holding and applying the Funds, annually unalyzing the escrow account, or verifying the Fscrow ltems,
unlosa Londer pnys Borrower interest on tho Funds and applicable law permits Lendor to make such a charge. Howaever, Londer may roquire
Borrowor to pay aonn tino charge for an indepondent roal estalo tax reporting service usnd by Lender in connection with this loan, unless
upplicuble law providisatyerwine. Unloss an agreemont is mado or applicable law requires interost to be paid, Londer shall not be required
to puy Borrower any interist or earnings on the Funds. Borrower and Lendeor may sgree in writing, however, that interost shatll be paid on
the Funds. Lender shall give 1o Borrower, without charge, on annual accounting of the Funds, showing credits and debits to the Fundsand the
purpose for which each debit-i{othe Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Insteument.

1t the Funds hold by Lendir wxcoed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excoss Funds in accordanco with the riquicements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems whon duo, Leride: may so notify Borrower in writing, and, in such case Borrowor shall pay to Lender the amount
nocossary to make up the deficiency. Bezrower shall make up the deficiency in no moro than twelve monthly payments, at Lender’s solo
discrotion.

Upon payment in full of all suma securo2'o0; this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Londer. I{, under paragraph 21, Londer shall acquire or=91l the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Fundsheldby Lender at the time of acquisition ir sals as acredit against the sums socured by this Security Instrument.

3.Application ol Payments. Unlessapplicatio o provides otherwise, ail payments recoived by Lender under paragraphs 1 and 2
shall be applied: first, to any prepaymant chargos due undzr.tho Note; socond, to amounts payable under pacagraph 2; third, to intorest due;
fourth, to principal duo; vnd lust, toany late chargosduo uniter. .h7 Nete.

4. Charges; Lions. Borrowor shall pay all taxes, assroiionts, charges, lines and impositions attributable to the Property which
may uttain priority over this Security Instrument, and loaschold payvents or groundrents, if any. Borrower shatl pay these obligations in
the manner providad in paragroph 2, or if not paid in that mannar, Sorrcwer shall pay them on time directly te the person owed payment.
Borrower shall promptly lurnish to Lender all notices of amounts ‘3 ¢ paid undor this paragraph. If Borrower makes these psyments
diroctly, Borrower shall promptly furnish to Lender receiptsevidencing t'.e payments.

Borrower shall promptly discharge any lien which has priority ove/ this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptabie/io Lender; (b) contests in good faith the lien by, or defonds
ogainst enforcoment of the lien in, legal proceedings which in the Lender’s opiniu: operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement salisfactory to Lender subovdiaating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which may attain'priorityv.cver this Security Instrument, Lender may give
Borrower anotice identifying the lien. Barrower shali satis{y the lien or take one or mo & of 'hn actions set forth above within 10 days of the
giving of notice,

5. Hazard or Property Insuranco. Borrawer shall keop the improvements now (xisting or heroalter erected on the Property
insured agoinst loss Ly lire, hazards included within the term “extended covornge™ and any uthriiirzards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and lor the pe.:<2sthat Lender requires. The insurance
carrier providing the insuranco zhall be chosen by Borrower subject to Lender's approval which she!! not be unreasonably withheld. If
Borrower fails to maintain caverage described above, Lender may, at Lender’s option, obtain covelaye to protect Lender's rights in the
Praoperty in accordance with paragraph 7.

Allinsurance policies and rencwals shall bo accoptable to Lender and shall includo a standard mortg age ¢ lause. Lender shall have the

right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recri*s of paid premiums and
renowal notices. In the evont of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lendr¢ riay make proof of loss if
not made promptly by Borrower.
: Unless Lendor and Borrowor otherwise agree in writing, insurance proceeds shall bo applied to restoration or¢//pair of the Property
damaged, if tho restoration or ropair is economically feasible and Lendor’s security is not lessened. If the restoration or repair is not
sconomically leasible or Lender’s security would be lessened, the insurance proceeds shall be appliod to the sums secured by this Security
Iastrumont, whether or not then due, with any excess paid te Borrowor. If Borrower abandons the Proporty, or does not answer within 30
days o notice from Lender that the insurance carrier has offered to sottie a claim, thon Londer may collect the insurance proceeds. Lender
may use tho proceods to ropair or restore the Property or to pay sums socured by this Security lnstrument, whether or not then due. The
30-day period will bogin whon the notice isgiven.

Unless Londer and Borrower otherwise agroe in writing, any application of proceeds o principal shall not extend or postpone the due
date of the monthly paymentsrelorred to in paragraphs 1 and 2or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lendor, Borrower's right to any insurance policies and proceads resulting from damage to the Praperty prior to the acquisition
shall pass to Lender to the oxtent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasshold.
Borrower sholl occupy, establish, and use the Property as Borrowor's principal residence within sixty days after the execution of this
Security Instrument and shall continuo to occupy tho Property as Borrower's principal rosidence for 2t least one year after the date of
occupancy, unless Lender otherwise ogrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances oxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to doteriorate, or commit waste an the Property. Borrower shall be in defsult if any forfeiture action or proceeding, whether civil or
criminal, is bogun that in Lender’s good faith judgemont could result in forfeiture of the Property or otherwise materially impair the lien
craated by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
CLOSER 1D: 104562 tean # (0C3185089
- FNMA/FHLMC uniferm Instrument 3014 9/80 Cogples: ~ o7 3 - Iwrury @ Lender
f. Page 2 ot 5 ATM2 J 9t 3 - Borowver
L9509 (ROB) 4/81 1 - Singta Famay U door &~ Fie

. e
Y

SOTESSER




UNOFFICIAL COPY




UNOFFICIAL COPY

puragraph 18, by cauxing tho action or proceoding to be dismissed with a ruling that, in Lender’s good fsith determination, precludes
forfeituro of the Borrower's interost in the Properly or other material impairment of the lion created by this Security Instrument or
Lendor’s vocurity intorest. Borrower shall also be in delault if Borrower, during the loan application process, gave materially false or
innccurate information or statements to Lender (or failed to provide Lendor with any matorial information) in connection with the losn
evidoncod by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principeal
rosidence. It this Socurity Instrument is on a loasehold, Borrower shall comply with all the provisions of the leass. I{ Borrower acquires fee
title to the Property, tho loaschold and the fee title shall not mergo unloss Lender agrees to the morger in writing.

7. Protoction of Londer’s Rights in the Property. If Borrowoer fails to perform tho covenants and agreoments contained in this
Sccurity Instrumeont, or thoro is a logal procooding that may significantly affoct Lendor's rights in the Property {(such as a proceeding in
bankruptcy, probate, lor condemnation or forfeiture or to enforco lewe or roguiations), then Lender may do and pay for whatever is
nocessary to protect the valuo of the Property and Lendor’s rights in the Proporty. Londer’'s actions may include paying any sumssecured
by a lion which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entaring on the
Property to make ropairs. Although Londer may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobt of Borrower socured by this Security
Instrument, Unloss Borrower and Lender agroe to other torms of payment, these amounts shall bear interest from the date of disbursement
at tho Note rate and shall be payable, with intorest, upon notice from Londer to Borrowor requesting payment.

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgago insurance in elfoct. If, for any reason, the mortgege
insuranco coverago reoiced by Lendor lapsos or coasos to be in offect, Borrowor shall pay the premiums required to obtsin coverage
substantially oquivalinit tho mortgage insuranco proviously in offoct, at a cost substantially oquivalont to the cost to Borrower of tho
morigago insurance previcusly in effect, from an sltornate mortgage insuror approved by Lendor. If substantially equivalent mortgage
insurance covorage is not availrble, Borrower shall pay to Londer each month a sum equal to one-twolfth of the yearly morigage insurance
promium boing paid by BoriGvior, when the insurance coverage lapsed or ceased to be in elfect. Londor will accept, use and retain thowe
poymonts as a loas reserve i ,i2u.c{ mortgsge insurance. Loss reserve paymonts may no longor bo required, at the option of Lender, if
morigage insurance coverago (in 120 urmount and for tho period that Londer requires) provided by an insurer approved by the Lender again
becomes available and is obtained. Bacrovor shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
resorve, until the requirement for morigrge insurance onds in accordance with any written agroement between Borrower and Lendor or
applicable law.

PP 9. Inspoction, Londer or its agent me y niake roasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection spici’y ing reasonable cause for the inspection.

10.Condemnation. The proceeds of any aws- S or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any partof the Proporty, or for cor.veyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the ovent of o tota} taking of the Property, tiis rrozeeds shall be applied to the sums secured by this Security Instrument, whether
or not thon due, with any excess paid toc Borrower. In \h2'evont of a partial taking of tho Property in which the fair market value of the
Property immediately before the taking is equal to or groatir iz the amount of the sums securod by thisSecurity Instrument immediately
before the taking, unless Borrower and Lender othorwise agreo in writing, the sums soecured by this Security Instrument shall be reduced
by the amount of the procoeds multiplied by the following fraction: {.3-the total amount of the sums secured immediately before the teking,
dividod by (b) the fair market value of the Property immediately bi\fore tho taking. Any balance shall bo paid to Borrower. In tha eventof a
partial taking of the Property in which the fair market value of the Ficorty immediately bofore the taking is less than the amount uf the
sums secured immodiatoly before the taking, unless Borrower and Lon?urothorwise agreo in writing or unless applicable law otherwise
provides, the proceods shall bo applied to the sums socured by this Security Irstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenddr t Rorrower that the condemnor offers to make an award or
sottlo a claim {or damages, Borrower {ails to respond to Londer within 30 day's #ftr the date the notice is given, Lender is authorized to
collect and apply the proceods, at its option, either to restoration or repair of 'k Property or lo the sums secured by this Security
Instrument, whethor or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procieds (0 principal shall not extend or postpone the due
dateof the monthly payments referred to in paragraphs | and 2 or change tho amount of such pavments.

11. Borrower Not Reloased; Forbearance By Lendor Not a Waiver. Extensica ¢! the time for payment or modification of
amortization of tho sums secured by this Security Instrument granted by Lender to any succes-or il interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower’s successors in intorest. Londer shal'n>tts requiroed to commence proceedings
against any successor in interost or refuse to extend time for payment or otherwiso modify an.iortization of the sums secured by this
Security Instrumont by roason of any demand made by the original Borrowor or Borrower’s succesxcrs in intarest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or proclude the exorcise of any right or reriedy,.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenents \nd up-sements of this Security
Instrument shall bind and bonefit the succossors and assigns of Lender and Borrower, subject to the provisions if s aragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but dcas .ot execute the Note: (a)
is co'signing this Security Instrumont only to mortgage, gront and convey that Borrower's interost in the Property under the terms of this
Socurity Instrumont;(b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agice’s that Lender and
any other Borrowor may agree to extend, modiiy, forboar or make any accommodations with regard to the teri.s of this Security
Instrumont or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan socured by this Security Instrument issubject to a law which sets maximum loan charges, and that law
is finally interpreted so that the intorest or other loan charges collected or to be collected in connoctiva with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pormitted limit; and (b) any
sums already collected from Borrower which exceedod permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed undor the Noto or by making a direct payment to Borrower. If a refund reducss principal, the
reduction will be treated as u partial prepayment without any prepayment charge under the Note,

14.Notices. Any notico to Borrower provided for in this Socurity Instrumont shall be given by delivering it or by mailing it by firat
class mail unloss applicable law requires use of anothor method. The notice shall be dirocted to the Property Address or any othor address
Borrower designates by notice to Londer. Any notice to Londer shall be given by first class mail to Lender’s address stated horein or sny
uther address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumont shall be deemed to have been
given to Borrower or Londer whon given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bo governed by jederal law and the law of the jurisdiction in
which the Proporty islocuted. In tho avent that any provision or clause of this Security Instrument or the Note conllicts with applicable law,
such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
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+ 16.Borrower’s Copy. Borrowsr shall be given one conformed copy of tha Note und of thia Security Instrument.

17. Transfer of the Property or a Benelicinl Interest in Borrowor.lf all or any purtof the Property or any interest in it is sold
or transferred (or il 8 boneficial interost in Borcower is sold or translerred and Borrowor is not a natural porson) without Lender’s prior
writton consent, Lendor muy, at its option, require immediate payment in [ull of all sums securod by this Security Instrument, However,
this option shall not be oxorcised by Lender if oxerciso is prohibited by lodoral law as of the date of thisSecurity Instrument,

lf Lender exorcises this option, Lender shall give Borrower nolice ol acceleration. The notice shall provide a poriod of not loss than 30
days {rom the date the notice is delivered or mailod within which Borrower must pay oll sums secured by this Security Instrument. 11
Borrower {ail to pey thoso suma prioe to the oxpiration of this period. Londer may invoke sny remedies permitted by this Security
[nstrument without furthor notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower ments certain conditions, Borrower shall have the right tohave enforcement of this
Socurity Instrument discontinued at sny time prior to the earlier of: {a) 5 doys (or such other period as epplicable law may specity lor
roinstatemont) bofore sale ol the Praperty pursuant to any powor of sale contained in this Security Instrument; or {b) entry of a judgement
enforcing this Socurity Instrument. Those conditions aro that Borrowor: (a) pays Londer all sums which then would be due under this
Security Instrument and the Note as if noacceleration had occured; (b) cures any default of any aother covenants or sgreements; (c) pays all
oxponses incurred in onlorcing this Security Instrument, including, but not {imited to, roasonablo attornoys’ fees; and (d) takes such action
us Lender muy reascnably require (o assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrowar’s
obligntion to puy tho sums secured by this Security Instrument shall continue unchanged. Upon reinstatoment by Borrowsr, this Security
{nstrumont and thoobligations secured hereby shall remain fully efloctivoas if no accoloration had occured. Howaver, thisright toreinstate
shall not apply in the cass.ol acceloration under paragraph 17,

19. Snlo of Netu: € hunge of Loan Servicor. The Note or 8 partial interest in the Note (togothor with this Security lngtrument)
may bn sold one or moro tirics withoul prior notico to Borrower. A salo may result in a chunge in the entity (known as the * Loan Secvicer"”)
that coliects monthly paymien’s due under the Note snd this Socurity Instrument. Thore also may be one or more changos ot the Loan
Sorvicer unrolated to a sale <! t.c Noto. If there is a change of the Loan Servicer, Borrower will bo given writien notice of the change in
sccordanco with parageaph 19/abeieand applicablo law. The notice will stato the name and addross of tho now Loan Servicer and the address
to which paymonts should be made. 7.0 .notice will also contain any othor information required by applicable law.

20. Hozardaus Substances. or ower shall not causs or permit the presence, use, disposa!, storage, or release of any Hazardous
Substancos on or in the Property. Borrcwer shall not do, nor allow anyone else to do, any thing affecting the Property that is in violation of
any Environmental Law. The preceding ! ~o sentonces shall not apply to the prosonce, use, or storage on the Property ol small quantities of
Hszordous Substances that ure generally recognired to be appropriate to norma! residential usesand tomaintonance of the Propoerty.

Borrowaer shall promptly give Lendus viitten notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or regulatory agency or private party ‘uvalving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguiatory authority, that any removal or other
remediation of any Hazardous Substance atfecting the PrSperty is necessary, Borrower shall promptly tako all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsian.e-™ are thoso substances delined as toxic or hazardous substances by
Environmontal Law and the following substances: gasaline, V. <sene, other flammable or toxic petroloum products, toxic pesticides and
herbicides, volatile solvonts, materials containing asbestos or' formz!dehyde, and radicactive materials, As used in this paragraph 20,
"Environmental Law"” meons federal laws and laws of the juriscictionr where the Property is located that relate to health, safuty or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender {urthor ror6r.ant and sgree as [ollows:

21. Accoleration; Romedios. l.endor shall give notice to Borrowasr prior to acceleration following Borrower’s breach of
any coveonant or agroement in this Sacurity Instrument (but not prise t) acceleration under paragraph 17 unless applicable
faw provides otherwisc). Tho notice shall specily: (a) the default; (b) (b4 rction required to cure the default; (c) a date, not
fess than 30 days from the dato the notice is given to Borrower, by whicl 1*a defauit must be cured; and (d) that failure to
cure the defaull on or bofore tho dato speciliod in the notico may rosult ia acce’scation of the sums secured by this Security
Instrument, foroclosure by judicial proceeding and salo of the Property. Thit notice shall further inform Berrower of the
right toroinstate alter accoleration and the right to assert in the foroclosure pricording thoe non-existence of a defaultor any
other dofenso of Borrower to ncceloration and foroclosure. If the default is not cvrco on or bofore the date specified in the
notico, Lendeor at its option may require immediate payment in full of all sums securoi Uy this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. ] >=4er shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiag, hut not limited to, reavonable
atlorneys’ feesand costsof titleevidunce,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release t*is Jocurity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23.Waiver of Homestead. Borrower waives ali right of homostoad exemption in the Property .

24 Ridors to this Security Instrument. If one or more riders sre executod by Borrower and recorded *op ther with this Security
Instrument, thy covenants and agreement: of each such rider shall be incorporated into and shall amend and supyir ment the covenants snd
agreementsof this Security lnstrument ss if the rider(s) were a partof this Security Instrument.(Check applicable buy{ss))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmeant Rider Biweekly Payment Rider
Balloon Rider 7] Convertible Rider [} Second Home Rider
Other(s) spocify
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., BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(n) executed by Borrower and recorded with.it.

tind ot s L z{u-,gu///zxu -

Aot & t1-4—f s

/)73
IOHN WIiLLIAMS

Zw ﬁ%ﬂz [ﬁ{/ flea /73

{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS

: fos.
COUNTY OF (/@:ﬂ/\

I, e SIG A NOTARY PURNC IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
Tf&*WMQDWMIN’B MARRLED '10 J)H’J NILLIAb'lS AND JOHN WILLIAMS BY KAREM KELLY W
HIS ATTORNEY IN I'ACT MAKRIED TO RAREN KElss

LLIAMS pERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FOP'.‘.COING INSTRUMENT, APPEARED BEFORE ME THIS DAY

IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AUD DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURFCS'S

=3 THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS DAY OF OCTOBER 1993
19 .

MY COMMISSION EXPIRES: _/_} M (}Hﬂw

// NOTARY PUBLIC
1,

“OFFCIZL SEAL"
JANE DOTTENS
Notary Pubdlic, Sta'e of Wlinois
My Commission Expires4/10/95

AT T L S e e
r——

SOTEGRESL
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RIDER TO SECURITY INSTRUMENT oc. 022

This Security Instrument Rider is attached to and mado a part of a Socurity Instrument ( Doed of Trust, Mortgage or Doed
to Socure Dobt) dated OCTOBER 11, 1993  given by the undorvignod (the "Borrowes") to nocure Borrower's
Nototo FFIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(tho "Lender") of tho same date and sha!l be doemod to amend aad supplement said Security Instrument,

Amended and Supplomenlal Provisions: In addition to the covenanis and agreemonts made in the Security Instrument,
Borrower and Lendor further covenant and agroe os follows:

A, ASSUMCTION
Lendes” wiii consent to a transfor of the property subject to the Security Instrument it (i) the credit of Borrower’s
successor i1 lulcrost meots the Lendor's thon current undoerwriting criteris; (ii) Borrower's sucressor in inlerest hos
execuled & writ’en assumption agreement accepled in writing by Lender; and (iii) Borrower’s successor in interest
pays to Lender zn ~scumption fee in an amount requestod by Londer, which shall not exceed the amount roquested by
Lender for similar tran‘actions.

B. INTEREST RATE AND “A/MENT ADJUSTMENTS, The following paragraph is hereby added to the Security
Instrument:

INTEREST RATE AND PAYMENT ADJUSTMENTS. The Promissory Note socured by this Security Instrument

contains the following provisions:

"3, INTEREST RATE ADJUSTMENTS
(A) Delinitions
THE "INDEX" IS THE WEEKLY AVZRAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONSTaANT MATURITY OF | YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD (BULT<GENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER IT IS MADE AVAILABLE). THE MOST RECENT INDEX FIGURE
PUBLISHED AS OF THE DATE 4b DAYS HBEFCRE EACH CHANGE DATE 1S CALLED
THE *CURRENT INDEX." IF THE INDEX 1% NO-LONGER PUBL!SHED THE NOTE
HOLDER WillL CHOOSE A NEW INDEX WHICH '-BASED UPON COMPARABLE
INFORMATION, THE NOTE HOLDER WILL GIVE-™Z - NOTICE OF THIS CHOICE.

"MARGIN" The Marginis 2, 750%.
"FULLY INDEXED RATE" is the sum of the applicablo Index value plus ths Mirgin,
“INTEREST RATE" means the annusl rate of interest charged on the principe! Yalance of the loan from
time to time.
"INITIAL INTEREST RATE" means the Interest Rate charged as of the date this-Note is executed os
shown in Section 2.
"CHANGE DATE" means cach date on which the Interest Rate could change, which is the date on which
ovory TWELFTH regularly acheduled monthly payment is due.
“THEN CURRENT INTEREST RATE" moans, for the period prior to the first Interest Adjusimont
Date, the [nitial Interest Rate. Therealter, it means the Interest Rate after the most recent Change Date,
"PAYMENT ADJUSTMENT DATE" means the date on which each Payment Adjustment shall be
effective, namoly the lirst day of the month following each Change Date,

cLoser 10: 10462 Loan # 0003185089
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{B) lntorest Rate Adjustment:

I understand thot on each Chango Dato, tho Note Holder sholl decroase, or may al its option, incroaso tho
Intorost Ruto oa follow. Balore each Change Date, tho Note Holdor will calculate the now Interest Rate by
sdding the Margin stated in tho Loan Approval Lottor and in the Current Index to srrive at the Fully
Indexed Rate. The Note Holder then rounds the Fully Indoxed Rate to the noarest one-eighth percontage
point {0.125%). This rounded amount, subject to the following limitations, will be the new Interost Rate
until tho next Change Dato, Tho Intorost Rale will nover bo incrovsnd or decreased on uny aingle Clinnge
Dute by more then [W(0) percont lrom the rato of inlerost in ollect during the
precoding  TWEELYE  months, The Interost Rale will novor bomore than 10, 525% . [t will never
bo fess than 5% below Initial Interest Rate. The lact that the Note Holder may nothave invoked a
permissible increase in whole or in part shall not be doomed o waiver of the Note Holder's right to invoke
such an increase at a later time,"

"4, PAYMENTS
(C) Amuratof Monthly Payments,

afeuttly instaliments of principal and interest will be duo on the first day of each month. Commencing en
(datose* forth in the Note), my monthly paymonts will be U.S. $ (amount set forth in the Note), subject to
adjustmer:« “s follows: as ol each Change Date, the amount of the monthly installments of principal and
interest wi.i be increasoed or dacreased to an amount sufficient to repay the remaining Principal Balance in
full at the Thon urcent Intorest Rate in substantially equal payments by the Final Payment Date (s
"Payment Adjustzient”), Each Payment Adjustment shall bo effoctive on the first day of the month
following esch Chang: Dat»."

IN WITNESS WHEREOF, Borrower has executed ihis Security Instrument Ridor.

"JORN W y AMS

/
Xc%’w)//{;/&;&wﬂ /‘f" - %‘%é(«/%/a e M@ d/k?’"?“
ch# /,"//;1 23

———

Dste

) //J %&/ Las )93

KELLY WILLﬂMS /s 7 Date
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