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RECORD AND RETURN TO:

J.I. KISLAK MORTGAGE CORPORATIO
7900 MIAMI LAKES DRIVE WEST
. MIAMI LAKES, FLORIDA 33016

[Space Abore This Line For Recording Data]

MORTGAGE

6278477 . DEPT-01 RFCORDING BRI
TH00A TRAN 4524 10792/93 15030l
A2 0w -G B-UNIZARY
(COOK (OQUNTY RECORDLK
THIS MORTGAGE (*Sectiriy 'nstrument”) is gives on  OCTOBER 13, 1993 . The mortgagor is

ESTEBAN MARIN
AND EVODIA MARIN, HUSBIND _AND WIFE

(*Borrower”). This Security Instrument is given to
J.I. KISLAK MORTGAGE 'CORPORATSUI'

‘'
’

which is organized and existing under the laws of THE STATZ OF FLORIDA , and whose
address js 7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016 (“Londer”). Borrower owes Lender the principal sum of
SIXTY SEVEN THOUSAND FIVE HUNDRED

AND 00/100 Eollars (U.S. § 67,500.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secyaity Instrument (*Note®), which provides for
monthly payrmeats, with the full debt, if not paid earlier, due and paysble on  NOVIMBER 1, 2008 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all renowals,
extonsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenar’z-and agreements under this
Security [nstrument and the Note. For this purpose, Borrower dovs hereby mortgage, grant and convy to Lender the following
described property located in COOK County, lllinois:
LOT 12 IN BLOCK 11 IN CALVIN F. TAYLOR’S SUBDIVISION OF BLOCKS 11, 12,

14 AND 15 IN GOODWIN BALESTIER AND PHILLIP‘S SUBDIVISION OF THZ WEST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NOKiH, RANGE 13,

EARST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6ETESSES

16-26-317-034

which has the sddress of 2826 SOUTH SPRINGFIELD AVENUE, CHICAGO {Streat, City],

llinois 60623 r2ip Codel ("Property Address®):
ors 1088
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$S. Huzurd or I’mperU Nr@lE E LGJAL]W @:@ RM}g u?thrSa‘}tzz erected on the

Properly insured agwinst loss by fire, huzards included within the term “oxtended coveruge” und any other hazards, including
floods o fooding, for which Lender requires insuranco. This insurahce shall be maintained in the kmounts and for the poriads
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subjoct to Lender's spproval
which shall not be unreasonubly withheld. If Borrower fuils to muintwin covernge deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ac:eptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all recoipts of
paid premiums and renewal notices. [n the event of lous, Borrower shull give prompt notice to the insurance carrier and Lender.

. Lender may nuke proof of loss if not made promptly by Borrower.
Unloss Lendor and Borrower otherwiso ggree in writing, insurunce proceeds shall ho applied to rostoration or repair of the
' Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically fensible or Lender’s security would be lessenced, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
"Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim. then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securitv: Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiso agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of *iie)monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propediyis acquired by Lender, Sorrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to 2ite scquisition shall pars to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maivicaance und Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shull occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Securily Instrument and shall continue lo/aocetpy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agicss ip wnung,. which consent shall not be unreasonably withheld, or uniess
exlenualing circumstances eXist which are beyond Sorrower's control. B:)Trnwer shall not destroy, damage or impair the
Property, allow the Property to deteriorte, or comnatuaste on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thetin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the hen created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defsult and reinstate, as provided in parngraph 18, Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes focfeiture Of tne Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender'’s sxcurity interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccisate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on A-
leasshold, Borrower shall comply with all the provisions of the lease. If Borroaw acquires fee title to the Property, the:
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing, f

7. Protection of Lender’s Rnghts in the Property, If Borrower fuils to perform the Covenants und agreements contained i '"C..:
this Secunly Instrument, or thers is a legai proceeding that may significantly affect Lended’s rights in the Property (such as ay-s
proceeding in bunkruplcy. probate, for condemnation or forfeiture or to enforce laws or regulations,, then Lender may do and?x
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeiy. Lender's actions mly
inglude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leuder to Borrower requesting
payment.

8. Mortgage Insurance, 1! Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mofigage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sholl pay the premiums required to
abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage ipsurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortguge insurance covernge is not uvailuble, Borrower shall pay to Lender each month a gum equal to
une-twel(th of the yeurly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in olfout, Londar will accept, uso and retain these paymeats as a loss roserve 1o liow of mortgage insurance. Loss m
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17, Teansfer of the Pr«LJtN A@ME»E(LGI] IA»IW‘ IQtQ/EﬂDY“W Property or any snierest in it

in sold or transtorred (or if u boneficial interest in Borrower is sold or transferred, and Bosrawer in not & naturel person) without
Lender's prior written consent, Lender may, st ils option, require immediate payment in full of all sums socurod by this
Sacurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law an of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Irstrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstatement) before salo of the Property pursuant to uny power of sale coalained in this
Security lnstrument; or (b) entry of & judgment enforcing this Security Instrument. Thise conditions are thut Borrower: (a} pays
Lender all sumx which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
curex wny default of any other covenunts or ugreements; (c) puys all oxpenses incurred in enforcing this Security Instrument,
including, but not Jimited to, reascaable attomeys’ fees; wnd (d) takes such action s Lender may reasonsbly require to assure
that the lien of this Sesarity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrumeit hall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy sbull remain fully effective us if no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of ecceleraiion under parugruph 17,

19. Sale of Note; Change £« Loun Servicer. The Note or # partisl interest in the Note (together with thix Security
Instrument) may be sold one or more2imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects morithly nayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelsied to a sale of the Note. [ there is a change of the Loan Servicer, Borrower witl be
given wnitten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address g which payments should be made. The notice will also contain any other
information required by spplicable law,

20. Huzardous Substunces. Borrower shall nol vaase or permil the presence, use, disposal, storuge, or releass of any
Hazardous Substances on or in the Property, Borrower shail not do, nor sllow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law., Tho preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substunse that are generally recognized to be appropniate to normal
residential uses und to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investipriion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ind any Hazardous Substance or Eaviroaments) Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory authority, that
any removas! or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances definec as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable o toxic petroleum products, toxic
pesticides and herbicides. volitile solvents, materials contuining asbestos or formaldehyde, ans radioactive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe'e ths Property is located that
relate to health, rafety or environmental protection.

NON-UNIF¥ORM COVENANTS. Borrower and L ‘nder further covenant and agrue as follows:

21. Acceleration; Remedies. Lender shall give n tice to Borrower prior to acceleration followiig Surrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further.
inform Borrower of the right to reinstate after aceelerntion and the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to accelerution and foreclosure. If the default is not cured on
or before the date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muay foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the renedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowei. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteud exemption in the Propesty. Form sort m
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