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FHA MORTGAGE

FHA CASE NO.

STATE OF TLLINOIS 131:7244791-729

This Morigrge ("Security Instrument”) is given on OCTOBER 21, 1993

The Mortgagor §s  LuIS/CARCHE. SINGLE MALE, NEVER MARRIED. LUIS A CARCHI. SINGLE MALE, NEVER MARRIED. FLORINDA
PANORA. SINGLE MK, NEER MARRIED AND

FEMALE
whose address is 6437 4./ SEELEY AVE. .CHICAGO.IL 60645

("Borrower"). This Security Instrumep’'is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of T11E STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 60521. ("Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED FIFTY S1X THOUSAND FIVE HUNDRED FIFTY DOLLARS

Dollars (U.S.$ 156 . 550.00 ).

This debt is evidenced by Borrower's note dated the tame ate as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if no! paid carlier, duc and payable on November 1, 2023
. This Security Instrument securus to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and (no lifications; (b) the payment of all other sums,

with interest, advanced undcr paragraph 6 to protect the security of this Security Instrument; and (c) the

performance of Borrower's covenants and agreements under thiz Gecurity Instrument and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Leader the following described property

located in County, Illinvis:

Co0K

LOT 162 IN ARTHUR AVENUTL SUBDIVISION IN THE SOUTHWES! 224 OF SECTION 31,
TOWNSHIP 41 NORTH. RANGE 14. EAST OF THE THIRD PRINCIHAU MERIDIAN, ACCOROING
TO THE PLAT THEREOF RECORDED JANUARY 4, 1922, AS DOCUMENLT /366967, IN COUK
COUNTY, LLLINOIS.

CEPT-01 RECIRDING : $33.%0
:gg.;l o?ﬂ.,.» 76{; sa/'ggg‘ 14223200
24515 0 W DI

COO® - LOVAT( ¥ECORDER 200

PIN: 11-31-319-009

which has the address of 6437 N. SEELEY AVE. CHICAGO
(Street) (City)
Nlinois 60645 ("Propeity Address”);
(Zip Cude)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in tkis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iawfuly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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FHA Case No. 131:7244791-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st dayof October
1993 , and is incorporated into and shall be deemed to amend and suppiement the Morigage,
Deed of Trust or Security D=cd ("Security Instrument”) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Note") to MID-AMERICA MORTGAGE CORPORATION
(ihe "Lender™) of the same date and covering the property described in the Security Instrument and
located at:

6437 N. Seeley Ave. ., Chicago.IllL 60645
{Property Address)

THE NQTE CONTAINS PROVISIONS ALLLOWING FOR CHANGES IN THE INTEREST RATE
ANO THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'’S
INTER”.ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV/ER MUST PAY.

ADDITIONAL CCVENANTS. In addition io the covenants and agreements made in the Security
Instrument, Borrower 4nd Lender further covenant and agree as follows:

S. INTEREST RATE AN’ MMONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change c¢a the first day of Apritl 1995 and on
that day of each succeeding year. “Clange Date™ means cach date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, thovierest rate will be based on an Index. “Index” means
the weekly average yield on United States Trewe:n Securities adjusted to a constant maturity of
one year, as made available by the Federal Reservc Board. "Current Index” means the most recent
Index figure available 30 days before the Change Date 17 the Index (as defined above) is no longer
available, Lender will use as a new Index any index plescribed by the Secretary (as defined in
paragraph 7(B)). Lender will give Borrower notice of tiic ievs Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new inteiesc rate by adding a margin of
Two percentage point(s) ( 2.000 %)« e Current Index and rounding
the sum to the nearest onc-cighth of one percentage point (0.125%. /Subject to the limits stated in
paragraph 5(D) of this Note, this rounded amount will be the new izicrest rate until the next Change
Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage peint (1.0%) on
any single Change Date. The intcrest ratc will never be more than five percentage potnts (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note.

FHA Muitistate ARM Rider - 2/91 Page { of 2




UNOFFICIAL COPY

Tioz a8y 16/T - 49748 WYV I\uiny VHI

samasog ) PUOUPRY EPUL2OYf S .
(1mag) ATTIT ST 7T
S i

14goaey sinn

1amoung tysJdey v sing 13masiog

gy Ty AT FZ L

. *19pry 92y 91qvISnpy S
Ul Paute;Udd SIURUSACD PUre SULIS) 91 O) §39125 pr.e M1dadov Jomousog *MO13d ONINDIS A8

*opell §1 IS 10)
puRWIp aY) 310J9q PAUSISSE ISIMINNO I AON SIYI J1 UAL 9]qLUTISSE JOU §1 PUBLIIP UO ISAIMUL M
wswAed ss25x2 Aue winiai o1 uohediqo s,30pua] redivurrd 10 Judswiled se paridde oq ‘ajes NON
aY1 1B UOSIOY) 159101t YiM ‘judwAed s530X2 Aue 381 359nbaa (11) 10 ‘(9dN0U AN € Ul PATEIS UIXQ
SARY PINOYS YOIYM 13 1521917 A 01 Tenba S8 B) MBI SION <P /4e 17033Y) 15ANUL M “yuswfed
£530X9 AUR JO J2MOLIOF O] WNIJI A PUBWIP (1) OIS 01 UOIY. SY sBY J9MOliog Ud *IdN0u
A19Wwn B Ul PAIEIS U39q IABY PNOYS Yarym junoure juawmked <y Fipaodxs siunoure juswuied
AJQIuotu AUe Spetl J9MOLIOf PUR 25BAI0IP Y1 JO 010U AJaW) 9418 03 po[ye] JSpUI] INg ‘PISBRIIP
210N st Jo (F)s ydeiSered quim ouepIodIR Ul PARINI[EI JUNOUN J3MLARD {TIUC Y1 J] "dd10U
pannbai oy usa1g sey Jopua] Jaye sAep $7 Uey: $591 Junoo0 ep 1w xuAr d Aue 10j S10N SIY
30 (F)s ydesfered yum souepioocw Ul paje[noTed Junowe JuANAed Ajpuow o7, v sseasouy Aue Aed
o1 uonediqo ou sABY [[eys J9Modlog "IION SIY JO ()5 ydeiBeied Aq paanbax £487.6110 Jo 010U Y1
JamoLi0g USAIS sey 19pUY] I9YE sAEp $T ISEI] 1e SINDD0 YOIyYM tep 1udwiked 151y “uso ButumiBaq
unowe {[uot mau oy Ul 1usuried e IxEW [[eYS Jomoizog "B IFuryD I UO IANRID JWOIK
{1 210N syt Jo (A@)s pue (D)s sydeidesed Yatm OUBPIOII U PAIBINDED 3181 IS L], AU VY
saduey) Jo aeg 3ApPNF (D)

UL 0 AU WOIY Me| Aq pasinbas 2 Aewl Yojym UoHBWIONUL 1910 Aue

(1mA) pue “yunowe awied Appuows U1 98ueyYd S SunEMOMED JO POYIAL AP (HA) *poysiignd sem

1 9IBP Y1 PUB XSpu] JUALIND A (1A) ‘Junowe uswiled AJRUOW MIU YD (A) ‘1BL IBAINTY MU )

(A1) ‘211 150191U) o a1 (111) ‘e IBuRYD AN (3f) ‘010U 31 JO 31EP 3P (1) YI10) 195 1SNW PUR ‘ONP

s1 Junoure juswAed AIUOHI MaU ) A10Jaq SABP $Z 1583] 18 USAIS 3q 1snut 20110U YL “lunoure
swiked Ajauow pue 31wl 1531931 oY1 Ul IBURYS AU JO J9MOLIOF 0) 30110U A1 [1Im Jopur]

sBusy) jo opoN (1)

*18219)u8 pue jediduud jo uswled

AJ{iuotl mM3U 1) JO JUNOWE I 3q [{IA UOHBINDIED S JO 1nsal 3y ‘fediouird o) siuswmAedaid

Aue Jo junoure 3y AQ PIINPAI 'IION ) UO WAHuAed UT INEJIP OU UIDQq pey A J1 Neq

a8ueyD 9yl UO POMO 3q P[NOM YItYm dowereq rediourid predun ogi asn [Im J9PUY ‘UONBINOTED Yons

Suppew up ‘siuswked fenba AjfenUBISqNS YSNOIY S8 152I23UT MIU Y I8 Ep AILIMTW N T8 [Ny Ul

aouereq redisuud predun ot Kedss o) Aressaosu 5q PINOM YoIYm 151Ut pue [ediound 3o juswied
AJ{puow Jo Junoure 31 18RO [[IM Jopud] ‘e SBueyd e uo saBoeyds Jles 153101 A |

aBuey) watuied jo aopemdie) (I)




UNOFFICIAL COPY

FHA Due-on-Sale Rider

This Rider is made this 21ST dayof OCTOBER 1993 |, and i3 incorporated into and shall be
deemed to amend and supplement the Mortgage, Decd of Trust, Deed to Secure Debt (the "Instrument™) of the
same date given by the undersigned (the "Morgagor™) LUIS CARCHI. SINGLE MALE. NEVER MARRIED. LUIS A.
CARCHI. SINGLE MALE. NEVER MARRIED. FLORINDA PANORA. SINGLE by NEVER MARRIED AND
FEMALE
and coverins the property described in the instrument and located at:

6437 N. SfotLEY AVE. . CHICAGO.IL 60645

(Property Address)

The morigagee shall, if perinitied by applicable law and with the prior approval of the Federal Housing
Commissioner, or his or hei-designee, declare ali sums secured by this mortgage to be immediately due and
payable if all or any part of the property is sold or otherwisc transferred (other than by devise or descent) to a
purchaser or grantee who does nov-ccrupy the property as his or her principal residence, or to a purchaser or
grantec who docs so occupy the property “ut whose credit has not been approved in accordance with the
requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepls anu asress to the terms and provisions contained in this FHA
Duc-on-Sale Rider.

: 2
x: 5st Cfiﬁ?

Minghgor 4 1S C:;CHK
. & A/ oF \
Witness Mongagor ™ L y1S A. CARC 5

LR

P INDA PANORA

Morngagor

SMU 1174 (1/90)
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9. Grounda far Acceleration of Debt.

{n) Defnult.
Lender may. excapt as limited hy rsguiations issued by the Sccretary in the case sf payment defaults, require immediate psyment in
full of all sums secured by this Security Instrument if:

(i) Borrower defaults by faiting to pay in full any monthly payment requited by this Secunity Instrument prior to or on the due date of
the next moathly payment, or

() Borrower defaults by failing, for a period of thirty days, to perform eny other obligations contained in this Security Instrument.

(b) Sale Without Credit Approval, .

Lender shall, if permitted hy applicable taw xnd with the prior approval of the Secretary, require immediate puyment in full of all the
sums secured by this Security lmuumeng. if :

() Al ar part of the Property is vthoriise lnnst‘:lnd (other than by devise ot dexcent) by the Borrower, and

TV v a ‘
(i1) The Property it nut occupied by the pu;a)ner or grantee ss his or her primary residence, or the puschaset or grantee does s0
accupy the propenty but his or her credit has not beon appraved th accordance with the requirements of the Sccreiary.

(c) No Waiver,

If circumstances occur that woukl permit Lender 1o require immediaie payment in full, but Lender does not require such payments,
Lender does no’waive its rights with respect to subsequent cvents.

(d) Regulstions uf HHUD Secretary.

In many circumsan ¢s regulations issued by the Secretry wilt limit Lender's rights, in the case of payment defaults, o require
immediate payment in 7o) and foreclose if not paid. This Security Instrument does not authorize scceleration or foreclosure if not
permitied by regulator’ of he Secretary.

10. Reinstatement,

Borrower has a right to be reinstated if 1 srsler has required immediate puyment in full because of Borrowers's failure to pay an amount due
under the Note or this Security Instrumant/ This right applics even after forsclosure proceedings are instituted. To reinstate the Secusity
Instrument, Burrower shall tender in a Lir.p sum all amounts required to bring Borrower’s accoumt current including, 1o the extent they are
obligations of Borrower under this Security Instanent, foreclosure costs and reasonable and customary attomney s fees and expenses
properly associated with the foreclosure proceedin,. - Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shiall remain in effect as if Lender had not r.quired immediate psyment in full. However, tender is not required to permit
reinstatement if: (i) Lender has accepted rei ent » et he comuy of foreclosure proceedings within two years immediately
preceeding the comnmencement of a cuerent foreclosurt proceeding, (1) reinstatement will preclude foreclosure un different grounds in the
future. or (iii) reinststement will adversely affect the pnosity £ the fien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not # Wi iver,

Exiension of the time of payment or modification of amwrtization o7 Jic'sums secured by this Security Instrument granted by Leader to any
successor in interest of Borrower shall not operate to release the lability of fhe original Borrower or Borrower’s successor in inferest. Lender
shall not be required to commence procecdings against any successor in i dere. t or refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason o any demand made by the original Borrower or Borrower's
successors in interest. Any (orbearance by Lender in excrcising amy right or 72mudy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigins Bound; Soint and Several Liability; Co-Signers.
The covenants and agreements of this Security Instrument shall bind and benefit the suc_es.ors and asugns of Lendes and Borrower,
subject ta the piovisions of paragraph ©.b. Borrower's covenants mi! agreements shall e joint and severat. Any Borrower who co-signs tus
Security Instrument but does not execute the Note: (a) is co-signing this Sccunty Instrumeraly (o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persona’ly chligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, m dify, forbear or make any sccommodations
with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices.
Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing - hy first class mail unless
applicable law requires use of anathes method. The notice shall be directed to the Property Address or any ot ier address Borrower
designates by notice 1o Lender. Any notice to Lender shall be given by first class mail (6 Lender’s address stated | ¢1%in or any address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to bi.ve been given 1o Borrower
or Lender when given as provided in this paragraph,

14. Governing Law; Severability.

This Security Instrument shall be governed by Federzl lzw and the law of the jurisdiction 11 which the Property is located. {ithe event that
any provision or clause of this Sccurity Instniment or the Note conflicts with applicable law, such conflict shall not affect other plovisions of
this Security Instrument and the Note are declared to be se ble.

18. Borrower's Copy.
Bormvrer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,
Borrower unconditionally assigns and transfers to Lerddec all the rents and revenucs of the Property. Borrower suthorizes Lender or Lender's
agents to collect the rents and revenues and hereby directs each tenant of the Property to pay the rents w Lender o5 Lender’s agents.
However, prior to Lendder’s notice to Borrower of Borrower's breach of any covensnt or agreement in the Security Instrument, Borrower shall
collect and receive a)l rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents
constitutes an absolute ussignment and not an assignment fur additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, o be applied (o the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and receive alt of the rents of the
Property: snd (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written demand to
the ienam.

Bortower has not exccuted any prior sssignment of the reats and has not and will not perform any act that would preveat Lender from
exercising its rights under this pacagraph 16,

Lender shall not be required to enter upon, take control of or matntain the Property before or after giving nutice of breach ta Borrower.
However. Lender or a judicially appointed recciver may do so at any ime there is a breach. Any application of rents shall not cure or waive
any detault or invalidate any other right or remedy of Lender. This assignment of rents of the Propesty shall enminate when the detwt aecured
by the Secunty Instiunwent 1 pasn in full
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