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MORTGAGE

THIS MORTCAGE, ("Security Instrument”) Is givenon October 12, 1983 . The mortgagor
JOE LESNIAK, HU%9rND AND WIFE arnd DAWN LESNIAK, HUSBAND AND WIFE

: ! ('Borrower’),
This Securlty instrument is givantc VESTAKERICA MORTGAGE COMPANY,
A COLORADO CORPORATAOW | ,
which Is organized and existing unvier the laws of THE STATE OF COLORADOD , and whose address is
5655 S YOSEMITE ST., SULTE 460, ENGLEWOOD, LOLORADO 8O111 {'Lender).

Borrower owes Lender the principal Stm 0" One Hundred 5ix Thousand Five Hundred Dollars and nof)00
Dollars (U.S.$106,500.00 ). This debt I5~
evidenced by Borrower's note dated the sarie date as this Security Instrument ("Note®), which provides for monthly
Payments, with the full debt, if not paid earller, ¢aeand payableon November 1, 2023 . This Security Oy
nstrument secures to Lender: (a) the repaymeni-o*ine debt evkienced by the Note, with interest, and all renewals, o
extensions and madifications of the Note; (b) the payrient of all other sums, with interest, advanced under paragraph 7t~
to protect the security of this Security Instrument; and (c) th2 performance of Borrower's covenants and agreements T}_
under thig Security Instrument and the Note. For this purg ose, Borrower does her?by mortgage, grant and convey to

Lender the following described property located in C 00K
County, Hlinols:

LOT 12 IN BLOCK 164 [N THE HIGHLANDS AT HOFFPAN ESTAES XV[ BEING A
SUBDIVISION OF PARY OF THE EAST /2 OF FRACTIONAL SECTION 4, TOGETHER WITH
PART OF THE NORTHEAST [/4 OF SECTION 9, PART OF / Mt NORTHWEST 1/4 QF SECTION
10, TOWHNSHIP 41 NQRTH, RANGE 10, EAST OF THE THIRD PouNCIPAL MERIOIAN, IN
SCHAUMBURG TOWNSHIP, COOK COUNTY, I[LLINOIS, ACCORDING 12 THE PLAT THEREOF
RECORDED SEPTEMBER 20, 1962 AS DOCUMENT NUMBER 18596021 -IK THE OFFICE OF THE
COUNTY RECORDER OF COOK COUNTY, ITLLINOIS.

TAX 1.D. # 07-10-110-018 VOLUME 187 y ) L
DEXT-G1 RECGRDING : $21.59

'T3004L  TRAN 7658 10/22/95 13340100
| 26595 (f W—-93-HSZI7S
COOK thvcv. RECORDER

0
lfﬁ

which has the address of 350 WEST NEWPORT ROAD . CHOFFHAN Esufbs . K
[Street] {City} o
llinols 60195 ("Property Address"); w
(Zp Coda]
TOGETHER WITH all the improvements now or hereaher erected on the property, and all easements, ¢

appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Secul;lty Instrument as the “Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ’
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
- any condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, aia herely
assigned and shall be pakl to Lender. |

In tha avent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in
which the tair market value of the Property iImmediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediatoly betore the taking, uniess Borrower and Lender otherwise agree in
wrlting, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds multiplied by the
follawing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value ot the Property immediately bafore the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Proparty in which the fair market value of the Property immed!ately before the taking !s less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender otherwige agree In writing or
unleas applicable I=:v otherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whettiev.c/ not the sums are then due.

if tha Proparty Is esandoned by Botrower, or If, aftar notice by Lender to Borrower that the condemnor offers to
make an award or setic 2 c'alm for damages, Borrower fails to respond to Landerwithin 30 days after the date the
notice is given, Lender is 2utsarized to collect and apply the proceeds, at its option, either to restoration or repair of the
Proparty or to the sums saci:rer’ by this Security Instrument, whethar or not then due,

Unless Lender and Borrowe* ctharwige agroe In writing, any application of proceeds to principal shall not extond or
postpone the due date of the musithly nayments referred to in paragraphs 1 and 2 or change the amount of such
payments. .

11. Borrower Not Released; Forbearar.cs By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to releasc tha liability of the original Borrowar or Borrower's successors in
interast. Lender shall not be required tn commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization of s sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s sucsecsars in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or precluda tie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Lizbility; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors anr assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements =124 be joint and several. Any Borrower who
co-signs this Security Instrument but dues not execute the Note: (a) s r,0-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under tha terms of this Security Instrument; (b) Is
not personally obligated 10 pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree tc extend, madify, forbear or make any accommodatioris with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. L.oan Charges. if the loan secured by this Security Instrument is subject to.s iaw which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colle 5isd or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge sha' be raduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from 1Jorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund s-reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinzipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivaiing it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mali to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. ;

18. Governing Law; Severability. This Security Instrument shall Ls governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable. !

18. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

12. Transter of the Pro or a Beneficlal interest in Borrower. If all or any part of the Property cr any interest
in &t Is sold or transterrec! (or ¥ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrurnent. However, this option shall not be exercised b‘y Lender if axercise Is prohibited by
foderal law as of the date of this Securlty Instrument. |

If Lender exerclses this option, Lender shalt give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowaer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonabln attotneys'’ foes; and () takes such action
as Lender may reasonably require to assure that the flen of this Securlty Insirument, Larxdar's rights in the Property and
Borrower's obligaticiito pay the sums secured by this Security Instrument shalt conlinue unchanged. Upon
reinstatement by Govrower, this Securlty Instrument and the obligations secured heraby shall remain fully effective as
no acceleration had ccevirred. Howaver, this right to reinstata shall not apply in the case of acceleration under
paragraph 17. -

19. Sale of Note; Ciiarg = of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one ot riore times without prior notice to Borrower. A sale may result in a change in the entity
{(known as tho *Loan Servicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be ane or more changes 3¢ the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
Tha notice will state the name and address of the new Loan Servicer and the address to which payments should be
mada. The natice will also contain any otherintarmation required by applicable law.

20. Hazardous Substances. Borrower shal' not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. ©arower shall not do, nor allow anyona aise to do, anything affecting
tha Property that Is in violation of any Environmentait = The praceding two sentences shail nat apply lo the &esence.
use, of storage on the Propaerty of small quaniitios of HazarZcus Substancaes that are generally recognized to
appropriate to normal residential uses and to maintenance: of the Property. .

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party involving thia Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borvov/er learns, ar is notffied by any governmental or
regulatory authority, that any removal or other remediation of any Hazarc.ous Substance atfecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions'in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substznces Jefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keruszng, other flammable or toxic
petroteum products, loxic pesticides and herbicides, volatile solvents, materials contsiring asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmenta! Law™ means /-caral laws and laws of the
jurisdiction where the Praperty is located that relate to health, safety cr environmental preiaction.

NON-UNIFORM COVENANTS. Borrower and Lender futthar covenant and agree as follovss.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratic = ¢ isewing Borrower's
breach of any covenant or agreement in this Securily instrument (but not prior to acceleraiica under paragraph
17 uniess applicabie law provides otherwisa). The notice shall specify: (a) the default; (b) the rction required to
cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, oy which the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of thes sums secured by this Security instrument, foreciosure by judicial proceeding arid
sale of the Property. The notice shall further inform Borrower of the right to rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a delault or any other defense of Borrower to
acceleration and foreclosure. i the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without turther
demand and may foreclose this Security instrument by judicial proceeding. Lender shaii be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Secu
Instrument without charge to Borrower. Borrower shall pay any recordation costs.! =

23. Walver of Homestead. Borrower walves all right of homestead axemption in the Property.
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