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THIS MORTGAGE {"Secuiity Instrument” ) is given on - 0CTOBER 18, 1993 . The mortgagor is

WILLIAM SCHEER, S1WPLE, NEVER MARRIED

("Borrawer"). This Security Instrument is given 1O THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE ©F ALLINOIS , and whose

sddressis B0 S. LASALLE STREET CHICAGO, IL 80670
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (US.$  180,000.00 ). This debt is evidenced by Borrower's mote dated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debs; 1¥not paid earlier, due and paysble on
NOVEMBER 01, 2023 . This Security Instrument secures to Leniers {a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of thz Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Security Instrum=n* 2ud the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desciibod. property locsted in

COOK County, Hlinois: g
SEE ATTACHED RIDER T
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P_IN NO. 14~28-423-047-1007
which has the address of 2438 N. SHEFFIELD AVENUE, #7, CHICAGO {Stroet, City),
Iinms 80614 ("Property Address™);
{Zip Cuode)
ILLINOIS - Singie Family~ FNMA/FHLMC UNIFORM INSTRUMENT
@3, -6RilL) 5108101 Ferm 3014 9/90
Amended 5/91

VMP MORTGAGE FORMS + (312)293-8100 » (800/821-729)
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TOGETHER WI'I'HU Ih\cliQnEmElsInC; lArchrCcQ(li:)depcrty, and all easements,

appurtenances, and fixtures now or heresfter a part of the property, Al replucements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Secority Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed snd han the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encitmbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘T'axes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("lFunds”} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or grouad rents on the Property, if any: (¢} yearly hazard or property insurance premiums;
(d) yeurly Mood ipsuiance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (1) any sums psyable
by Horrower 10 )endes, in accordance with the provisions of parageaph 8, in licw of the payment of mortgage insurance
premiums, These items sre calfed "Fserow ltema.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum- amount a lender Tor o Tederally related mortgage loan may require for Borrower's escrow
account under the federai-teal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESFA”), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuads in sn amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the besis of currenit data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

‘The Funds shall be held in an institutionwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Pederal Home Losn Bank, Lender shall apply the Funds to
pey the Liscrow Items, Lender may not chargy Borrower for holding and applying the unds, nnnually analyzing the
escrow account, of verifying the Escrow ltems, wiless Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge, However, icnder may require Borrower to pay s one-time charge for an
independent real cstate tay reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law_reauires interest o be paid, Lender shull not be reguired 0
pay Borrower any interest or earnings on the Funds, Borrover and Lender may sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withost.charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debi* t+ the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to e held-by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicab’e law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lénder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary te make upihe deficiency, Borrower shall make

up the deficiency in no more than twelve monthly payments, at Lender’s sole discresisa,

Upon payment in full of all sums secured by this Security Instrument, Lender shali oromptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the-Propecty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of azquisition or sale ss a credit
egainst the sums secured by this Security Instrument,
| 3. Application of Payments. Unless applizable law provides utherwise, all payments received by Lender under
| paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under ine Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not peid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender al! notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, &

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) LJ:
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contestsin - 5,
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion ¢~
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to v
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject =
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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$. Hazard or Property InNrn e, Borrower shsll K eep tl_nmp Oveents now existing or herealter erected on

the Property insured against loss by fire, huzards included within the term "extended cov cm;,c- and-any other hazards,
including floods or flooding, for which Lender requires insurance, This insnrance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier. providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in sceordance with
paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender snd shal) include s standard mortgage Ciause,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, [n the event of loss, Burrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security wonld be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, !f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 7 cleim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repsir of
restore the Property ci-to pay sums secur=d by this Security Instrument, whether or not then due, The 30-day period will
begin when the noticess piven,

Unless Lender and Fotrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred toin para;,raphre land 2or Lhangc the amount of the payments,
If under paragraph 21 the Propesty is scquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Plorerty prior to the acquisition shall pass to Lender to the extent of the sums secored by
this Security Instrument immediately ~rior to the acquisition,

6. Occupancy’ Preservation’ Msip‘enance and Protection of the Praperty: Boirower's Loan Application;
Leaseholds. Borrower shall occupy, esiablisli; and use the Property ss Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year alter the date of Occapancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, ur unless extenuating dircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, a'iow the Property to deteriorate, or comnmit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Pruperty or otherwise materially impair the lien created by this
Security Instrument or Lender's “.ewrit) interest, Borrow=t. may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or pmccedmg to be Wismissed with a ruling that, in Lcndcr s good faith
determination, prectudes forfeiture of the Borrower's interest in <he Property or other material impairment of the Jien
created by this Security Instrument or Lender's security interest, Berrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate iiformation or statements to Lender (or failed to
provide Lender with any material mformauon) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propert; 23 a principal residence, If this Security
Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the leace, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to fic-merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforri the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do and pey for whatever is necessary to protect the value ol 1he ?’mpcrty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which fins priority over this
Security [nstrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertrto make repairs,
Although Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower & C.,

requesting payment,

)

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Josn secured by this 2:
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any L

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thc A

premiums required to obtain coverage substantially equivalent to the mortgage insurance prcvmuel) in effect, at a

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altcrnatc
mortgage insurer approved by lLender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required,
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at the option of Lender, MNuQuEmELLQJ-ALmg;lQJBchrind that Lender requires)

provided by an insurer approved by Lender sgain becomen avnilable and is obtained. Borrower shall pay the premiuma
required to maintain mortgage insurance in effect, or o provide a lons reserve, until the requirement lor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appliceble law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 8 total 1aking of the Property, the proceeds shall be npplicd o the sumn secured by thin Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shatl be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the tking, divided by (b) the fuir
market valiue of the Property immedintely before the taking. Any palance shall be paid to Borrower. In the event of a
partial taking of zae Property in which the fair market value of the Property immediately before the taking 18 leas than
the amount of the seiis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable (iay’_otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or Ot the sums are then due,

If the Property is abarGaied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to ‘
make an award or settle a clrimfor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authofizzdto collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thiaSecurity [nstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiients referred to in paragraphs | and 2 or change the amount of such
payments,

I1. Borrower Not Released: Forbearince By Lender Not a Waiver. Extension of the time lor payment or
modification of amortization of the sums securéd v this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release <be Tinbility of the original Borrower or Borrower’s successors in

interest. Lender shall not be required to commence priceedings against any successor in interest ot refuse 1o extend

time for payment or otherwise madify amortization of the sims secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrower’s successurs in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerziscof any right or remedy,

12. Successors and Assigns Bound: Joint and Several Liakitity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning.this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and ¢V agrees that [.ender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wiin regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. [{ the loan secured by this Security Instrument is subject to a larv which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall te seduced by the amaount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected 4rom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the &
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by I~
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any lU'"
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given i
as provided in this paragraph. 4]

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the &v
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secority Instrument.

It Lender exercises this option, Lender shall give Borrower notice of neceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further nntice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had orcurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuiivy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonaolyrequire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Burrower's obligation i+ ray: the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security-irsirument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, thiswiphicto reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note: Changeof 1.oan Servicer. The Note or a partial interestin the Note (together with this Security
Instrument) may be sold one ormore times without prior natice to Borrower, A sale may result in a change in theentity
(known as the "Loan Servicer™) that (olects monthly payments due under the Note and this Security Insteument, There
also may be one or more changes of the Lora Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the rew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information recuired by applicable jaw.

20. Hazardous Substances. Borrower shall nuicause or permit the presence, use, disposal, storage, or release of
any lazardous Substances on or in the Property. Borrow<r shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Pleperty.

Borrower shall promptly give Lender written notice of any ifvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bofiower lsarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezaraeus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flariinable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or fermaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws o7 the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceicration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prici io acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured: anc (d) that failure to cure the defsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure, ,
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right t()(:
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or belore thel”
date specified in the notice’ Lender' at its option’ may require immediate payment in full of all sums sccureda:
by this Security Instrument without further demand and may foreclose this Security Instrument by judicialyy
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thisls
paragraph 21’ including’ but not limited to’ ressonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemptioniin the Property.
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THIS RIDER IS/incorporated into a certasin MORTGAGE dated of even date herewith given by the
UNDERSIGNED to secire MORTGAGE indebtedness; said MORTGAGE encumbers real property
commonly described as:

1) BORROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED,

2) BORROWER and LENDER (ageee that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL 1TOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under (he MORTGAGE, this RIDER will no longer have any
force or effect,

IN WITNESS WHEREOF, BORROWER has cxecuted this KIDER,

N2/ / 0 _-.,fx\_y/ (SEAL)
" WILLIAM SCHEER —<=""BORROWER

{SEAL)
-CO-BORROWER

é;
H

’..’

&T,mcom o ELECTRONIC LASER FORMS, INC * {312)203-8100 + (800)327-0848
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THIS CONDOMINIUM RIDER is made this 18 dny of OCTOBER 1993 ,
and 15 incorporated into and shall be deemed 1o nmend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

THE NORYHERN TRUST COMPANY
{the "Lender®)

of the sume dJate and covering the Property deseribed in the Seeurity Instrument and located mt
2436 N. SHEFFIELD AVENUE, #7, CHICAGO, ILLINOIS 60814

[PropertyAddress)
The Property includes a unit in, together with an undivided interest in the common elements of, 8 condominium project
known as: COMMON SENSE CONDOMINIUM

[Name of Condominium I'rojcut]
(the "Conduainium Project™). If the owners association of other entity which ucts for the Condominium Project (the
"Owners Associzion™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINILNM COVENANTS. In addition to the covenants and sgreements made in the Security [nstrument,
Borrower and Lender Tardiisr covenant and sgree ns follows:

A. Condominium-Usttigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docamen®s. The "Constituent Documents” are the: (1) Declaration or any other document which
crentes the Condominium Propet; (1) by -taws; (i) code of regulations; and (w) other cquivilent documents. Borrower
shall promptly pay, when due, sl daes and assessments ympused pursuant to the Constituent Documents.

ﬁ. Hazard Insurance. So loagasche Dwners Association maintains, with o generally accepied insurance carrier, o
“master” or "hlanket® policy on the Condominsum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provision i1 Lniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insuranse on the Property: and

{11) Borrower's ubligation under Uniforz: Covenant 5 to maintain hazard insurance coverage on the Property 15
deemed satisfied to the extent that the required coverageis provided by the Owners Association policy.

Barrower shall give Lender prompt notice of any/faps: in required hazard insurance coverage.

In the event of & distribution of hazard insurance-praceeds in heu of restoration or repair following a loss to the
Property, whether to the unit or to common eiements, any_praceeds qnyubic to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by theseruarity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suchi actions as may be reasonsble to insure that the Owners
Associstion maintains a public Hability insurance policy seceptabts in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for demages, direct or consequential, payable to Horrower
in connection with any condemnation or other taking of all or any partil the Property. whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, are hi:reby assigned and shall be paid to Lender, Such
%occcds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant

E. Lender’'s Prior Consent. Borrower shall nct. except after notice to/iender and with Lender’s prior written
consent, either purtition or subdivide the Property or consent to:

(1) lﬁ; abandonment or terminetion of the Condominium Project, excen( for abandonment or termination

required by law in the case of substantial destruction by fire or other casualvy’ or_in the case of a taking by

condemnation or eminent domain; . . . ( . )
(ii) any amendment to any provision of the Constituent Documents if the provisionis7or the express benefit of

Lender;
éiii) termination of professional management and assumption of self-management of the Cwners Association; or
iv) any action which would have the effect of rendering the public liability insurance Soverage mainteined by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph I? shall become additional debt of Burrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. 8

t l m

i R / o

) i P . -

WA e e el (Seal &

WILLIAM SCHEER -Borrewor -Borrowar*
................................... (Seal) e (Seal)
-Borrower

-Borrower
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LEGAL DESCRIPTION:

UNIT NUMBER 'A'-7 IN 7HE COMMON SENSE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWIWC DESCRIBED REAL ESTATE:

THE WEST 16.92 FEET OF LOT 21 AND ALL OF LOTS 32, 33, 34, AND 35 IN
SEMINARY ADDITION TO CHICAGS, BEING A SUBDIVISION OF BLOCK 19 IN CANAL
TRUSTEES SUBDIVISION OF THE EiST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMIN1UM RECORDED AS DOCUMENT NUIBER 25064077 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COUMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

PERMANENT INDEX NUMBER: 14-29-423-047~1007
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24. Riders to this Szcurity Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrumernt, the covenants and agreements of each such rider shall be incorporated into and shail
amend and supplement the covensats and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument, [Check applicible box(es))

[ ] Adjustable Rate Rider f? Condominium Rider 1-4 Famnily Rider
Graduated Payment Rider ‘ jl’lunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Bi‘»atc Improvement Rider Second Home Rider
V.A. Rider N (iher(s) [specily)

MTG-#i0ER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agrees th the terms and covenants contained, in this Security

A

Instrument and in any rider(s) executed by Borrower and recorded with it, | /
Witnesses: , P ' &‘
X s / (L)’ {Scal)

WILLTAM SCTHEER -Borrower
(Seal)
-Borrower
(Seal) ol (Seal)
~Borrower ~Borrower
STATE OF ILLINOIS’ COOK County ss:
I, 'THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby

certifv that WILLIAM SCHEER

, personally known to me to be the same person{s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumentas  HIS free and voluntary act, for the uses and purposes

therein set forth,

(iiven under my hand and
_ wQFFICIAL SEAL"
My Commission Expges: CHEROLYN COON

State of {llinols
8/17/87

15th day of OCTOBER, 1993 ,

ﬂhm(, L/&Rﬂ-

Notary Public e

Notary Public,
My C nl;mmuon Expires
o ~

This Instrurnent was p sd Ry
Q-BR(IU wiwosos Page 6 o1 6 form 3014 9/%0
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