UNOFFICIAL COPY

Return Recorded Do to:
Bane One Mortgage Corporation
2399 W. Higgins Road 4th Floor
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MORTGAGE . DEPT-91 RECORDINCS $31.60

THI999 TRAN 1372 10/88/93 14:R0:00
420 # H-DJF-BEABA4D
CNOK COUNTY RECORDER

THIS MORTGAGE ("Security In;rument”) is given on October 13, 1893 . The mortgagor is
ROGER NAPOLITANO # 'ORI NAPOLITANG, HUSBAND AND WIFE

- At (}‘b Z. .
("Borrower"). This Security Instrument is given to LANB FINANCIAL CORPORATION gRPLhY 2
which is organized and existing under the laws of THE STATE OF Z1ZINOIS : , md.whooe
addressis 6833 N. LINCOLN AVENUE ‘o . o
® LINCOLNYOOD, IL 60648 ("Ls nder”). Borrower owes Lender the principal sum

Eighty-Five Thousand and N0/100 ~evesscemccccnnacnuana: A-:-:-;-’;;-a-s.--s-- 83,000, 00 ,
This debt is evidenced by Borrower’s note dated the same date as this Secu!ily"lnsm:czst ("‘Nol;;).o:hxch provnde;ft?: sn:nu(::g
i i i er, .

ith the full debt, if not paid carlicr, due and payable on ovembor -1,

m:;cms to Lender: (a) the repayment ofmcdchtcvid;\cedbym:dNotc. wn;t;dngupr;sfmdhal; r:\;owgwm .
. . . ith i v 1] - .
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced arap! R0 pro ‘mm:y“w
i * ts and agreements under th.g Se urity Instrumen

this Security Instrument; and (c) the performance of Borrower's covenan i s e

i , Borrower does hereby mortgage, grant and convey 1o o , located .
Note. For this purpose o propc!ty'y' ;

P.I.N. 12-25-409-014

LOT 28 AND LOT 27 (EXCEPT THE SOUTH 14 FEET) IN BLOCK 6 IN ELLSWORTH BEING A
SUBDIVISION OF BLOCKS 1 TO 10, 13, 14, AND THE NORTK 225 FEET OF BLOCK 12; "\
THE NORTH 350 FEET OF BLOCK 11: EAST 1,2 OF BLOCK 18 AND THE NORTH 350 FEET \
OF THE WEST 1/2 OF BLOCK 18, ALL IN CHICAGO HEIGHTS, A SUBDIVISION OF PART OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

( N\
ELNWOOD PARK ;su...,mj
hich has the addressof 2611 M. 7STH COURT R .
Ninois - 80635 ("Property Address™);

[Zip Codal Form 3013 O
{LLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Page 1 018 L ‘
Q-OR(!L) {9108} VMP MORTGAGE FORMY - (313)203-8100 - ($00)521-7201 !
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obisined. Borrower shall pay the
premiums required (o maintain mongage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowes notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with sy
condemnation o other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the total amount of
the sums sccured Fnmediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shrii he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately befrie. the taking is less than the amount of the sums secured immediaicly before the taking, unless
Borrower and Lender othe: vire agree in writing or unless applicable law otherwise provides, the procoeds shall be applied 10 the
sums secured by this Security Iasurment whether or not the sums ase then due.

If the Property is abandoned by Forrower, or if, afier notice by Lender to Bomrower that the condemnor offers (o maks an
award or settle a claim for damages, Lorrower fails to respond to Lender within 30 days afier the date the notice is given, Leades
is authorized 1o collect and apply the pro‘ees -at its option, either to resioration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then dre

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principel shall not extend or postpone
the due date of the monthly payments referred to in [ar graphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Leude: Mot s Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrdnent granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bot:ower’s successors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or refuss io-cxtend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any dewsns made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reme2y.shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liebility; Co-sis=crs. The covenanis and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lends ard Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and severai. Aav. Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument ouiv to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is mot ;4rsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agres o extend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note withou: that Rorrowor's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpretcd 50 that the interest or other loan charges collected or to be collecied m <otaection with the loan
exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount necessary (o red’z3 the charge o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunid o Borrower.
Lender may choose to make this refund by reducing the principel owed under the Note or by making a durect payment o
Bomower. If a refund reduces principal, the reduction will be trealod as a partial prepeyment without any prepayment charge
under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
byﬁrstclassmailmﬂmapplicahkhwmquimuscofmﬂmmcﬁwd.ﬂwnomshaﬂbcdimwdtochmpmyAddtmm
any other address Borrower designates by notice o Lender. Any notice 1o Lender shalf be given by first class mail to Lender's
address stated hercin or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shali be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Security Instrument or the Nois
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noic are declared to

be severable.

Qaum.) 91089
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24. Riders to this Secv/ity instrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants 2::4 agrecments of each such rider shall be incorporated into and shall amend and supploment

J

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] @
(] Adjusiable Rate Rider ] Condominium Rider (] 14 Family Rider &
(] Graduated Payment Rider ("] Ptanned Unit Development Rider [ Biweekly Payment Rider 7
[Z] Balloon Rider (] Rate Lmprovement Rider (] second Home Rider &
[J V.A. Rider [ Owren(s) (specify) .

: SRR %)

BY SIGNING BELOW, Bmwwwpumdwmmﬂwmwaﬂwvmumwmmw&ymmmh
any rider(s) executed by Borrower and recorded with it. , / )
4/'/0 ' (Seal)

Witnesses:
! -Borrowss
! Vl 1/7()#"‘45 'k (3‘)

LOAT NAPOL mno LR
v
(Seal X (Sea)
:\ , -Borrower -Borsower
STATE OF ILLINOIS, Lok County ss:

R

(0G0 AG € ST EATTS | ey Public i forsaic ounty nd s do bereby onity

Boger Napelitane il Leri Mapaliiane, his o fe
, personally known lomctobcmcsamcpmon(s) whosc name(s)

subscribed to the foregoing instrument, before me this day in person, and acknowledged that
{lir fma,ldvolunmacnfmmcusesandpurposesthmmsufmg) 9

signed and dielivered the said instrument as
Gwmundumyhmdmdofﬁcmmiﬂm 3 dayof GO %ﬁ
J/Z/‘({/( ; 2. L[.,

My Commission Expires:
Notary Public

RARIbaBIsgibbagdingy
t ! : sl \Ql “i: Alf;‘".“

This Instrument was prepared by: JEFF BEALL
BANC ONE MORTGAGE GORPDMTIUH WALINA E STEARMNS
Pagedof 6 $ NOTADY BLae Pt aF rmw;!“"’”“ 90

-8R(IL) (3108)
Q s My oo Exoirss May 7, 1994 :

Sevvisdiviny e setenesrte00000

IR -

I

Ty

ek
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