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THIS MORTGAGE ("Security in“-ament”) is given on October 15, 1993 . The mortgagor is
CATHERINE L. cr4PoBAssO,’ éﬁ éééf(’ #ﬂé@"éfﬁgﬁ‘{ é&&é%

("Borrower"). This Security Instrument is given to AUVANCED EQUITY MORTGAGE CORP.
susat7

Yoo
which is organized and existing under the laws of THE STATE OF P.'INOIS » 4 whose

addressis 950 N. MILWAUKEE AVENUE, SUITE 202 ,
GLENVIEW, IL 60025 ("Lenzar"). Borrower owes Londer the principel sum of

Eighty-Four Thousand and No/100 ===eeeeccccercomeeneandoa: - '
‘ Nolas (US. S 84,000.00 ).

This debt is evidenced by Borower’s noie dated the same daic as this Security Instrucnent ("Note”), which provides for mosthly
payments, with the full debt, if not paid carlier, due and payable on Noveabcr <. 2008 . This Security
Instrument secures 1o Lender: () the repayment of the debt evidenced by the Note, with inierest -snd all rongwals, cxsnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paxraph 7 10 prosect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agrecments under this Sor urity Instrment sad th
Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following doersva3 propesty loosied in
CO0K County, Ilinols:

TAX 1.D. #12-32-205-030~0000

Lot 25 in Block 2 in William Haber Development, a Subdivision of the
South 20 acres (except the East 220 feet West of the West line of .
!;gnntqt'eim ﬁgad}ooﬁ tlgg East half of the North East quarter of Section

, Township or Range 12, East of the Third P .
in Cook County, Illim’ais. ' rincipal Meridlan,

which has the address of 436 E. ARNITAGE NORTHLAKE , [Strest, City),
Tllinois 80184 ("Property Address"); 4 o
(Zip Code] Form 3014 990
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erectod on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall noi
be unreasonsbly withheld. If Borrower fuils to maintin coverage described shove, Lender may, st Londer's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwisc agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restorstion or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Inswument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandoas the
Property, or does nod answer within 30 days a notice from Lender that the insurance casricr has offered 0 scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums securod
by this Security Instrumeit, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds W principal shall not exiend or postpone
the duc date of the monthly pasmenis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leaviar, Borrower's right to any insurance policics and proceeds resulting (rom damage ©0 the
Property prior to the acquisition shal! pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezance and Protection of the Property; Borrower's Loan
Borrower shall occupy, establish, and use the Property as Bomower’s principal residence within sixty days afier the exeoution of
this Security Instrumeat and shall continue to ocsury the Property as Borrower's principal residence for at least onc your afier the
date of occupancy, unless Lender otherwise agrocs i writing, which consent shall not be unrcasooably withheld, or unlos
extenuating circumstances exist which are beyond Bongwr's control. Borrower shall not destroy, damage or impais the Property,.
allow the Property W deteriorale, or commit waste on tic P-operty. Borrower shall be in default if any forfeiture action of; -
procecding, whether civil or criminal, is begun that in Lendei's good faith judgment could result in forfeiture of the Property of *
otherwise malerially impair the lien created by this Security Insturent or Lender’s securily inierest. Borrower may cure such a -,
default and reinstaie, as provided in paragraph 18, by causing the'acwn or proceeding to be dismissed with 8 ruling thet, in s
Lender’s good faith determination, precludes forfeiture of the Borrowes's «nterest in the Property or other makerial impaimoent of
the lien crested by this Security Instrument or Lender’s security interest. Bor ower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuraie information or stalepcils to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Now. inc'uding, but not limited t0, represontations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sccuniy Instrument is on & leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titie lo the Frejierty, the leasehold and the fes title shall
not merge unlcss Lender agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigius in the Proparty (such as 8
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), £« 1 snder may do snd pay
for whaleves is necessary to protect the value of the Property and Lender’s rights in the Propexty. Lenier’s actions may include
payinganysumssccmdbyalimwhichhaspﬁomyovamisSecuﬁtyInsuumumappuﬁngmw.n:wyinambk
altornys' fees and entering on the Property to make repairs. Although Lender may take action under this pevugraph 7, Lender
docs not have 1o do s0.

Anyamoumsdisbu:sedbylmduundermispmph7shallbeoomcaddiﬁonaldcbtof8amwawcmdbythh$ewity
Inszument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall b payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required 1o mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost o Borrower of the mortgage insurance previously in effect, from an altemale morigage insurer approved by Leader. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
onc-twelfth of the yearly nuweimumccpmnimnbcmgpaidbysamwawhwummmw«cudm
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morngage insursnce. Loss roserve

Form 301'
Q-CR(IL) (9108) Pagedole inblaig oA
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16. Borrower's Copy. Bomower shall be given one conformed copy of the Noto and ol this Security Instrument.

17. Trausfer of the Property or » Beneficlal Interest in Borvower. If all or any past of the Property or any interest in it
mldurumfmod(orﬂlbencildllinwinsmwuunwuwwfmedmdaamwahwam )
l.mder‘spdotwrimneonaenaLmdumy.axiuopdon.requimirnmedmmymmtinfuﬂofmmmuodgm i
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dase
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & of not
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums by this Security
Instrument. If Borrower fails to pay these sums prior o the cxpiration of this period, Lender may invoke any remodies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Bosrower shall have the right o have
enforcement of this Security [nstrument discontinued at any time prior o the easlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property L 10 any power of sale conéained in this
Instrument; or (b) entry of a judgment eaforcing this Securily [nstrusaent. conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrumeni and the Notc as if no acceleration had » (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nat Jimited to, reasonable atiorneys’ fees; and (d) takes such action as Londer may reasonably require 10 assure thet the Liem of this
Security Instrumen?, Lsnder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conun:e unchanged. Upon reinstatement by Borrower, this Security Instrument and the obii secured
hereby shall remain fusly ciective as if no acceleration had occurred. However, diismt to reinstats shall not in the case of
acceleration under paragtapr i, _

19. Sale of Note; Chung: =~ Loan Servicer. The Note or a partial interest in the Note ( with this Secwrity
Instrument) may be sold one ¢e ivze times without prior notice 1o Borrower. A sale may result in 8 in e (mown
as the "Loan Servicer”) that collects :aonthly payments due under the Note and this Security Instrumont. Tere aleo mury be one or
more changes of the Loan Servicer vazclaied 10 a sale of the Nole. If there is a change of the Losn , Barrower will be
given writien notice of the change in acco:dance with paragraph 14 above and appli law. The notice will state the name and
address of the new Loan Servicer and tie padress to which payments should be made. The notice will also contain sy other
information required by applicable law.

20. Hazardous Substances. Barrower shill not cause or permit the presence, use, dlgoul. storage,
Hazardous Substances on or in the Property. Borrcwe: shall not do, nor allow anyone clae to do, anything affecting the Property
that is in violation of any Environmental Law. mpwmtingtwoswmssmnnmnpﬁymunpm.mawwm
Property of small quantities of Hazardous Substances i arc generally recognized to be approprisse 10 normal residential uscs
and to mainicnance of the Property. .

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privale party involving iz Fiopesty and any Hazsrdous Substance or “hw,.

my .
ke all

of which Borrower has actual lmow%e. If Borrower learos, or 1>w¥ified by any govermmontal or %

authority

removal or other remediation of any Substance affecting #< Property is necessary, Borrower p'ompda'y
necessary remedial actions in accordance with Environmental Law. g -y
As used in this paragraph 20, "Hazardous Substances” are those susiances defined as toxic or hazardous substances by - -

Environmental Law and the following substances: gasoline, kerosene, wner Fammable or toxic petroleum tOxiC
pesticides and herbicides, volatile solvents, materials containing asbestos or for raldchyde, and radioactive mnsmw in
this 20, *Environmental Law” means federal laws and laws of the jurisdicurn where the Property is locaied that relae
to health, safety or cavironmental protection. :

NON-UNIFORM COVENANTS, Borrowez and Lender further covenant and agree a8 fc liows; YRUHRET

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelevation andiy paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requse” ¥ cure the default; (¢)
s date, notlmthnwdlylfmmthedauthenoueebgivenmlomer.bywlklthcddl&'ﬁhmlznd(d)
that failure to cure the default on or before the date specified in the notice may result in acceloration: ai *\e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shetl further inform
Borrowerwwmmwmmanmmmmmmmwwhmrmmmm
of a default or any other defemse of Borrower to acceleration and foreclosure. If the defanlt is 5ot cured om or before the
date specified im the notice, Lender, at its option, may require immediate paymest in full of all sums secured by this
mmmmtwmcwmmmmyfmmmmwwmm
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this paragraph 11, including, but not
limited to, reasonable sitorneys’ fees and costs of title evidence.

22. Rejense. ummxamsmmmbymwmmmmummmmmm
without charge to Bostower. Barmower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

q-lﬂ(ll) (9108 PageSots
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