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THIS MORTGAGE (“Security Instrument”) is givenon  OCTOBER 20TH
19 93 .Themortgagoris GRBEG R. CRUM AND 8ARA TI.. HESS

&‘5 ARAF

PHH US MORTGAGE CORPORATION ,

("Borrower”). Tuis Security Instrument is given to
whlch is orgaun:" ani\:usgss gnder the laws of JERSEY , and whose address is

W5 el UM WAY, MT LAUREL, NEW JERSEY 08054 (“Lender”).
Borrowcr owes Lerder the rincipal sum of

ONE HUNDREC 7 THOUSAND SEVEN HUNDRED AND 00/100

Dollars (US. § 14';' 720.00 ). This debt is evidenced by Borrower’s note dated the same date as
this Secumx Instrument “Nosr ), which provides for monthly payments, with the full deby, if not paid earlier, duc and payable_
on isT, 4998 . This Security Instrument secures to Lender: (a) the repayment of the debt

cvidenced by the Note, with int:rcst, and all renewals, extensions and modifications of the Note; (b) the payment of ail

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenaits'a'‘a agreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant‘and c~avey to Lender the followinE described property located in
County, Nllinois:

93653908

‘ BEING MORE PARTICULARLY DESCRIBED ACORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 2319 MARSTON LANE

BEING THE SAME PREMISES CONVEYED m _& mm a Soceh L. Hegs
BY DEED DATED {_ AND K COUNTY RECORDER'S
OFFICE IN-DEFDBOOK o b7 TS5 A Fmsr AND PARAMOUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.

. PREPARED BY :
CcK

Lot 28 in Block 1 in FLOSSMOOR PARK, being a Subdivision (in the West 1/2 of
the Southwest 1/4 ard the Southeast 1/4 of the Southwest 174 ¢7 Section 6,

Township 35 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois. i )
which has the addiess of 2319 MARSTON LANE , FLOSSMOOR -~ (I (/]
{Street) (City) /
Illinois 60422 (**Property Address'’); 1
12ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. A}l of the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurxsdncnon te consutute a uniform security instrument covering real property.
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. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauh if Borrower, during the loan application process, gave materially falsc or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represcntations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of the lease.
If Borrower acquires fee title 10 the Property, the lcaschold and the fee title shall not merge unless Lender agrees to the

merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property

(such as a proc_edlir.g in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include ray ng any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable ancziplys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragrsph 7, Lenser uo=s not have to do so.

Any amounts disbusue, by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless POrrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mot rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If ender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pa; t'e premiums required to meintain the mortgage insurance in effect. If, for any

reason, the mortgage insurance coverage sequimd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equaivaiznt to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morty2ge insurance previously in effect, from an aliernate morigage insurcr approved
by Lender. If substantially equivalent mortgage i\1sv.ance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage iisurance premium being paid by Borrower when the insurance coverage
lapsed or cecased to be in effect. Lender will accepi, ri<~ and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be reuired. at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) proviued Dy an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o snaintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends ir ac:ordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ¢175cs upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyi g ceasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for Carniages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for convey ance in lizu of condemnation, arc hereby assigned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sams secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a prial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or greates/than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lende: ot*.ierwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds maitipiied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a pa‘tial taking of the Property in

- which the fair market value of the Property immediately before the taking is less than the amouit oj the sums secured im-
mediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicie!l law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not.ine sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copdemnnor offers 1o
muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after(the date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lend=r to any successor in infcrest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any farbearance by Lender in exercising any right or remedy shall not be

a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumert but does not execute the Note: (a) is co-signing this Securicy Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent. @
USMC 30884 2/91 b
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—4———22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

(T Adjustable Rate Rider [7J cCondominium Rider (7 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Sccond Home Rider

[ Other(s) [specify)
BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
and in any riderfs) =xccuted by Borrower and recorded with it.

Witnesses: é/ﬂ//@ %,, Z -

GREG R(/G?ll’l -Borrower
168 56 7171 R

W (Seal)
w HESS -Borrower

@ &> %&"’*"k ﬂ W ARAH 221-40-1440

YY‘M L‘q (T (Seal)
] -Borrower
i (Seal)
-Borrower
{Space Below This Lin¢ "'or A thnowiedgraent}
STATE OF ILLINOIS, ~O0K County ss:
On this, the 20 day of OCTOBER , before me, the
subscriber, the undersigned officer, personally appeared GREG R. CP'21 AND SARA L. HESS
SARAH
Pl

known to me {or satisfactorily proven) to be the person(s) whose name m‘ subscribed to the within instrument

and acknowiedged that qypy executed the same for the purposes herein contained.
I3 34

IN WITNESS WHEREOF, 1 heseunto set my hand and official seal. 33:_;54‘3\)‘3

~GFFICIAL SEAL / ‘bl @,j;_.:‘

CAROL V mmgm
RY PUBLIC STAT |
Nr%r?x\; AMISEION ZXP. SEPT 151293 <
TITLE OF OFFICER

My Commission expires:

ILLINOIS Form 3014 %% (page 5 of S pages;
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- BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ~ 20TH  dayof OCTOBER 1993 '

and is incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed cf Trust or Deed to Secure Debt
(the 'Security Instrument”) of the same date given by the undersigned (the "Borrowet™) to secure the Borrower’s Note to

. PHH US MORTGAGE OORPORATION (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2319 MARSTON LANE, FLOSSMOOR, IL, 60422
[Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitles to receive payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS.In addition to the covenants and agreements in the Sccurity Instruments,Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Note):

1. CONDITIONA L RIGHT TO REFINANCE

At the maturity da*~ of the Note and Security Instrument (the “Maturity Date™), I will be able to obtain a new loan ("New
. and with an interest rate equal to the

Loan") with a Maturity Date of .
"New Note Rate” deter nired in accordance with §ccuon 3 &l&w’ ifza?lzxﬁc conditions provided in Sections 2 and S below are
met (the "Conditional Refaancing Option™). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinanwc or in0ify the Note, or 1o exiend the Maturity Date, and that I will have 10 repay the Note from my
own resources or find a lende: wi)’ing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION ’
If I want to exercise the Conditional Refinancing Optlion at maturity, cerain conditions must be met as of the Maturity
Date. These conditions are: (1) I must sti*!-be the owner and occupant of the property subject to the Sccurity Instrument (the
"Propzrty™); (2) I must be current in my_mo=dily payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately jreceding the Maturity Date: (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) othe: than that of the Sccurity Instrument may exis; (4) the New Notc Raw
cannot be.more that 5 percentage points above the-Notc Rate; and (5) I must make a written request to the Note Holder as

provided in Section S below.

3. CALCULATING THE NEW NOTE RATE :
The New Note Rate will be a fixed rate of interest equsi o the Federal National Mortgage Association’s required net yicld

for 30-year fixed Tate mertgages subject 10 a 60-day mandatriy delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest onc-cighth of one percent (0.125%, (the "New Notc Ratc”). The required net yield shall be the
applicable net yield in effect on the date and time of the day tha! th: Note Holder receives notice of my election 10 excrcise
the Conditional Refinancing Option. If this required net yield is nucuvapilable, the Note Holder will determine the New Note

Rate by using comparable information. §5054908
4. CALCULATING THE NEW PAYMENT AMOUNT S

Provided the New Note rate as calculated in Section 3 above is not grearer.chan S percentage points above the Note Rate
and &ll other conditions required in Section 2 above are satisfied, the Note Holde~will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid prircipal, plus (b) { ccured but unpaid interest, plus (c) all other
sums | wil! owe under the Note and Security Instrument on the Maturity Date (aszaming my monthly payments then are
current, as required under Section 2 above), over the term of the New Note at the New 1''te Rate in equal monthly payments.
The result of this calculation will be the amount of my principal and interest payment evely ronth until the New Note if fully
paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION.

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date anJ advise me of the principal,
accured but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Nc'te Holder also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above arc-zue. The Note Holder
will provide my payment record information, together with the name, title and address of the person‘re arsenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the concittons of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 culsriar days prior
to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationul Mortgage
Association's applicable published required net yield in cffect on the date and time of day notification is received by the Noie
Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise
me of the new interest rate (New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me

the costs associated with updating the title insurance policy, if any.

m-T  y¥iSk

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Balloon Rider.

e g e

(Scal)
Borrower g% ?Lie/\ Borrower
(Scal) A = (Seal)
Borrower Sm L. HESS ISign aﬂﬁ’:‘o"’ _b"'l'
MULTISTATE BALLOON RIDER-Single Family-Fannie Mee Unliform instrument .éj A Form 3180 12788  (page ] of ! pags)

USMC 3180-NC Reov. 3/93
D




UNOFFICIAL COPY

s,




