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MIDLAND FINANCIAL MORTGAGES, INC. BOX 260
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SCHAUMBURG, ILLINOIS 60173-4273
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MORTGAGE

THE TERMS 4F THIS LOAN 2005-48069
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secuinity Instrument®) is givenon  JULY 26, 1993 . The mortgagor is
JAY K. EHRLICH
AND CYNDI B. EHRLICH, WUSDAND AND WIFE

DEFT-01 FOCORDING L K|

1 . n .. - o TR0OUNG TRAN 4527 1322/93 15433

("Borrower"}. This Security Instrument is given e :vr‘c PO - : .

- viJdiv '"?-3"'8?4())11

which is organized and existing under the laws of THE SYZTZ OF ILLINOIS , and whose

address is 7234 WEST NORTH AVENUE-SUITE 407

ELMWOOD PARK, ILLINOIS 60635 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED . ]

AND 00/100 ' Dollars (U.S. § " 172,500.00 ),

This debt is evidenced by Borrower's note daled the same date as this' Security Instrument ("Note®), which provides for
monthly paymeants, with the full debt, if not paid earlier, due snd payable on  #UGUST 1, 2000 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced o, tiv Nole, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymen! of all other sums, with inerest, advanced under paragraph 7 to

protect the sacurity of this Security Instrumest; and (c) the performance of Borrower's covenants and agreements under this cp

Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and Conyey to Lender the following -
described property located in COCK County, Ilinois:’

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

v

14-29-417-058-1002 . . . Aiz:)v
which has thg addressof 1114 WEST ALTGE[D-UNIT A2, CHICAGO {Street, City},
. . 0 » LA
Hinois 60614 ZoCold] ("Property Address”);
‘ ' ) ors 1099
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_ 8. Hazard or MMNQ llo:mEr Ll@klAmemﬂR exiiting 03 %22.318353«: on the

Property insured against loss by fire, hazards included within the term “gxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to settie 2 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusicv Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ar2- Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date < fiie monthly psyments referred to in paragraphs | and 2 or change the amount of the paymeats. If
under paragraph 21 the Pisy#iiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior io i acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wcupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycnd Rorrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or conimii waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begui that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in parugraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢l the Borrower’s interest in the Property or other materiai
impairment of the lien created by this Security Instrument or Lenue:'s secusity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ipaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the.l<in evidenced by the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. If Borruwsr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticic), then Lender may do and:_
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froporty, Lender's actions may ..
include paying any sums secured by a lien which has priority over this Security lnstrument, cproaring in court, paying .
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take actici vnder this paragraph T~
7. Lender does not have to do so. w

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
lastrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases tc be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Losso :ﬁ:r:g
0
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17. Transfer of the PILJ'DJ' LAIL)W’. {the Property or any interest in it

is sold or transferred (or if 8 beneficial interest in Borrower'is sald ortranisferred and Bcrrowcr is not u natural person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this 0pnon nhnll not be excrclsed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opnon. Lender shnl! give Borrowcr notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants or agreenments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liznited to, reasonable attorneys' focs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this C=curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurer: schall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy <hall remain fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply in the case of accslesaiion under paragruph 17.

19. Sale of Note; Chaiige 'of Loan Servicer. The Note or a8 partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collecis monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unreiaiid to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and j
|

address of the new Loan Servicer and the adi'ress to which payments should be made. The notice will also contain any other

information required by applicable law.

20, Hazardous Substances. Borrower shall nat.crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowe: shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The pizceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substunves that are generally recognized to be appropriate to normal
residential uses and to maiatenance of the Property.

Borrower shall promptly give Lender written notice of any inivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propery «nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substancs affecting the Properiy.is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances Jdzvucd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammeo’c or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 2.4 radioactive materials, As used in - @
this paragraph 20, "Environmenial Law® means federal laws and laws of the jurisdiction wheie the Property is located that .
relate to health, safety or environmental protection. g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: R oY
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Borrower’s breach N
of any covenant or agreement in this Security Instrument (but not prior to acceleration under garugraph 17 unless ::

applicable law pravides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower 1o accelerution and foreclosure. If the defauit is not cured on
or before the date specified in (ke notice, Lender, at ils option, muy require immediate puyment in full of all sums
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Hamestead, Borrower waives all right of bomestead exemption ia the Property, Eorm "' 1083
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UNIT A-2 IN THE 1114 WEST ALTGELD CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 AND 2 IN CALDWELL'S
SUBDIVISION OF LOT 19 IN WETZLER, PICK AND HUBER'S SUBDIVISION OF THE
WEST 1/2 OF BLOCK 17 IN THE CANAL TRUSTEE'S SUBDIVISICN OF THE EAST 1/2
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
85167839 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS.
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, 1993, and is incorporated into and shali

THIS BALLOON RIDER is made this 26TH day ot JULY
be deemed, tc amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same
dste given by the undersigned (the “Borrower”) to secure the Borrower’s Note to
USA MORTGAGE CORPORATION

(the “Lender”) of the same dste and covering the property described in the Security Instrument and located at:
1114 WEST ALTGELD-UNIT A2
CHICAGO, ILLINOIS 60614

(Property Adaress)
The interest rate stated on the Note is called the “Note Rats.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and Lender
turther covenant and agree as follows (despite anything to the contrary contained in ths Security instrument or the Note):

[1._CONDITIONAL FIGHT TO REFINANCE |

At the matv i1lv _Jate of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new loan {“New
Loan”) with a new Matur'cy Date of AUGUST 1 , 2023 snd with an interest rate equal to the “New Note
Rate” determined in acer.rdince with Saection 3 below if all the conditions provided in Sections 2 and 5 below are maet (the
“Conditional Refinancing Cp’ion*). 1f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the NOto. ri to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find 3 lender witling to lend me thy ‘noney to repay the Note.
12. CONDITIONS TO OPTION |

if | want to exercise the Conoitloral Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must still be _the owner and occupant of the property subject to the Security Instrument (the
“Property”); (2) | must be current in my mun’hly psyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immaediately rieceding the Maturity Date; {3) no lien against the Property (except for taxes and
special assessments not yet due and payable} of aer than that of the Security instrumant may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Nute RBate; and (5) | must make a written request to the Note Holder as provided in

Section 5 below.
[3. CALCULATING THE NEW NOTE RATE ]

The New Note Rate will be a fixed rate of interes. =Jual to the Federal Nations! Mortgage Association’s required net yleld
for 30-year fixed rate mortgages subject to a 80-day mandsicry delivery commitment, plus one—half of one percentage point
{0.5%), rounded to the nearest ane-—eighth of one percontage )oint {0.125%) (the “New Note Rate”). The required net yleld shail be
the applicable net yield in effect on the date and time of day ilizi Jhe Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not =<s’.able, the Note Holder will determine the New Note Rate by

using comparable information.
(4. CALCULATING THE NEW PAYMENT AMOUNT | Y355 “

Provided the Naw Note Rate as calculated in Section 3 above is hc¢ reater then S percentage points above th*!{‘t"u
and all other conditions required in Section 2 sbove are satistied, the Nc’s Holder will determine the amount of the monthly
payment that will be sufficlent to repay in full (a) the unpaid principsl, plus (bj arcrund but unpaid interest, plus (c) sll other sums 4
will owe under the Note and Security Instrument on the Maturity Date (assuining ‘ay monthly payments then are current, as
required under Section 2 above), over the term of the New Note at the New Note fis”e 'n equal monthly payments. The result of
this calculation wiil be the amount of my new principal and interest payment every muomb until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nots Holder will notity me at least B0 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. (The Note Holder also will advise me
that | rnay exercise the Conditional Refinancing Option if the conditions in Section 2 above are mit. The Note Holder will provide
my payment record information, together with the name, title and address ¢! the person represes. tine t-9 Note Holder that | must
notify in order to exercisa the Conditional Refinancing Option. If | meet the conditions of Section X shrcve, | may exercise the
Conditions! Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to tlie Maturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’'s aoplicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caiilated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with accaptable proof of my required ownership, cccupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rute (the New Note Rate),
new monthly payment amount and a date, time and place at which | must sppear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge me reasonable fees and the costs sssociated with exercising the

refinance option.

{Seal)
Borrower

Borrower

{Seal) Sesl)
Borrower Borrower
(SIGN OAIGIMAL ONLY)
MULTISTATE BALLOON RIDER — Singtle Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 539
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| CONDOMINIUM RIDER ]

THIS CONDOMINIUM RIDER is made this 26TH day of JULY
1993 . and is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the

*Borrower") to secure Borrower's Note to
USA MORTGAGE CORPORATION
{the "Lender"} of the same date and covering the Property described in the Security instrument and

located at:
1114 WEST ALTGELD-UNIT A2, CHICAGO, ILLINOIS 60614
{Property Adaress)

The Property includes a unit In, together with an undivided interest in the common elements of, a

condominium project known as:
1112-14 W. ALTGELD TOWNHOME CONDOMINIUMS

(Name of Condominium Project)
{the "Condominium Project®). if the owners association or other entity which acts for the Condominium
Project {the "Owners Asgociation®} holds title to property for the benefit or use of its members or
shareholders; the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds ‘anc beneflts of Borrower's interest.

CONDOM' ¥4It IM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bo rower and Lender further covenant and agree as follows:

A. CONDOMI*:{UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projar.cvy Constituent Documents. The °Constituent Documents” are the: (i) Declaration
or any other documcnt “vhich creates the Condominium Project; (ii} by-laws; (ill} code of regulations;
and (iv) other equivalen’ clocuments. Borrower shall promptly pay, when due. all dues and assegsments
imposed pursuant to the (;castituent Documents.

B. HAZARD INSURANCE. =0 long as the Owners Association maintains, with a generally accepted
insurance carrier. a "master' _c¢ ‘vlanket® policy on the Condominium Project which is satisfactory to
Lender and which provides inisursnce coverage in the amounts, for the periods, and against the
hazards Lender requires, Includirg fire and hazards included within the term “extended coverage,’
then: (i) Lender waives the provizicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fo- Fe~ard insurance on the Property; and

{ii) Borrower's obligation under Ur.fsrm Covenant b tc maintain hazard insurance coverage on
the Property is deemed satisfied to the cxient that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazard insurance coverage.

in the event of a distribution of hazard fisirance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the u#'c or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to !.erider for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public liability-lsisurance policy acceptable in form, amount,

and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or clai for damages, direct or consequential,

' payable to Borrower in connection with any condemnation or ouer taking of ali or any part of the

Property, whether of the unit or of the common elements, ur vor any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Suuiv proceeds shall be appiied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent t(:
{i) the abandonment or termination of the Condominium Project, excar¢ or abandonment or

termination required by law in the case of substantial destruction by fire or cthur ‘casualty or in the

case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
{il) termination of professional management and assumption of seif-management of the Owners

Association; or
(iv) any action which woulid have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
tender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shail be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tg-the
.4

Condominium Rider.

' Bomrower
400/

Borrower C
MULTISTATE CONDOMINIUM RIDER—Single Family— Fannie Mes/Freddie RM INS M!NT 31
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