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MORTGAGE

THIS MORTSAGE ('Securkl instrument™ s glvenon October 12, 19893 . The mongagor Is
Eric R. Krauze and haran J. rause, Husband and Wife

{"Borrower”).

This Security Instrument mghento LaSalle Northwest Nattonal Bank,
A National Banking Association .
which is organized and existing yxdsr the laws of the Nationa) Banking Assocfation , and whose addross is
3945 N, Milwaukee Avenua, Chicago, IL 60641 ("Lender’).
Borrower owes Lender the princlpal surna! One Hundred Thirty Thousand Dollars and no/100

Dollars (U.S. $ 130,000.00 ) This debt is
evidenced by Borrower's note dated the sime Jate as this Security Instrument ("Note"), which provides for monthly
Payments, with the full debt, i not pald earlier .uue and pa!able on Nevember 1, 2023 . ThisSecurty
nstrument securas to Lender: (a) the repaymeri i the debt evidenced by the Note, with Interest, and all renewals,

" extensions and modtfications of the Note; (b) the o:/mant of ail other sums, with Interest, advanced under paragraph 7

to protect the security of this Securtty instrument; an (c).the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this puposa, Borrower does hereby mortgage, grant and convay to
Lender the foliowing described property located in Lo

County, lllinols:

LOT 83 EN ARLINGION ADDITION TD BUFFALO GRGYe, BEING A SUBDIVISION IN SECTIONS
4 AND 5, TOWNSHIP 42 NQRTH, RANGE 11 EAST OF (Xt  THIRD PRINCIFAL MER[DEAN,
IN COOK COUNTY, JLLINQIS,
&
3
s
8
s
&
¢
N
03-05-414-007
which has the address of 377 Chenault . Buffals Urove ,
{Sront) [Cy)
Mingls 60088 ("Property Address®);
{2@p Coda]

TOGETHER WITH all the improvements now or herealter erocted on tha property, and all sassmants,
appurtenances, and fixtures now or hersafter a part of the property All replacements and addltions shall also be
covared by this Security Instrument. All of the foregoing is referred o in this Security Instrumen as the “Property.”

BORROWER COVENANTS that Borrower is law!ullz selsed of the estate haraby conveyed and has the right lo
mongage, grant and convey the Proparty and that the Proparty Is unencumbared, except {or encumbrances of record.
Borrower warrants and will detend generally the thie to the Property agalnst all claims and demands, subject to any
encumbrances of record.
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Alf insurance policies ancd renewals shall be acceptable to Lendar and ahall include a standard mortgage clause.
Lender shafi have the right to hold the palicles and renewals. ¥ Lendsr requires, Borrower shall promptly giva to Lendor
all receipts of paid premiums and renewal notices. !fi the avant of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss #f not mada prompily by Borrower.

Unless Lender and Borrower otherwisa agroe in writing, insurance proceacds shall be applied to rastoration or repalr
of the Property damaged, if tha restoration or repair Is aconomically teasible and Lander's security (s not lessened. It tho
testoration or repair is not aconamically feasible or Lardar's securlty wauld be tessaned, the insurance proceeds shall
be applled to the aums aecured by this Security Instrument, whether or not then due, with any axcess paid to Borrower.
If Borrower abandans the Praperty, or does nol answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a ¢lalm, then Lender may collect the Insurance proceeds. Lender may use the proceads to repair
or restore the Property of 10 pay sums secured by this Security instrument, whether or not then due. The 30-day perlod
will begin when the notlce s given,

Unless Lanret 21d Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due dzis of the monthly payments reterred o in paragraphs 1 and 2 or change the amount of the
payments. [f under paragraph 21 the Praperty is acquired by Lender, Borrowet's right to any Insurance policies and
proceeds resulting trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insrument immediately prior to the acquistion.

6. Occupancy, Preservsido:, Maintenance and Protection ot the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Sacurtty Instiument and shall continue (o occupy the Property as Borrower's principal
residence for al least one year ahor the diaie of occupancy, uniess Lendder otherwise agrens In writing, which consent
ghall not be unreasonably withheld, or unless sxtenuating circumstances exist which nre beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be In default #f any forisitre actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could rasult In forte'<ura 5f the Property or otherwlse materially impalr the lien created by
this Security Instrument or Lender's sacurity intarest. Zcrrower may cure such a defeult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Zisimissed with a ruling that, in Lender's good faith
determination, precludes forfefture of the Borrower’s inte:est in the Property or other materlal impairmant of the lien
created by this Securlty Instrument or Lender's security Intees!. Borrower shall also be In default If Borrower, during the
ioan application process, gave materlally false or Inaccurate Information or statements to Lender (or fafled to provide
Lender with any material information) in connection with the foar £vic'enced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property asa principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lsa:5. If Barrower acquires fee title 1o the Property,
the leasehold and the fee ttie shall not merge unless Lender agrees to the rieryer in writing.

7. Protection of Lender's Rights in the Property. |f Borrower falls to parfurm the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affact Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeitura or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protact the vaue 2f the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums securad by a lienwhich has priority over this
Securlty Instrument, appearing in coun, paying reasonable attorneys' fees and entering on t'ie Froperty to make
repairs. Although Lander may take actlon under this paragraph 7, Lender doas not have to ono0.

Any amounts disbursed by Lendaer under this paragraph 7 shall become additional debt of Brrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice om Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the mongage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effact, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent to the mortgage Insurance praviously [n effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in elect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage Is not avallable,

Borrower shall pay to Lender each month a sum aqual to one-twaetfth of the yearly mortgage insurance premium being

paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these VI
payments as a [oss reserve In llau of mortgage insurance. Loss resarve payments may no langer ba required, at the N
option of Lendar, f mortgage insurance coverage (in the amount and for the parlods that Lender requires) provided by

an Insurer approvad by Lender agaln becomaes avallable and Is obtalned. Borrower shalt pay the premlums required to
malntain mortgage Insurance In affact, or to provide a loss reserve, until the requirement for morigage Insurance ans

in accordance with any written agreement batween Borrowaer and Lender or applicable law.
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sacured hy this Security instrument. However, this option shall not b axarciset! by Lendar it exorcine s prohibited by
‘lecleral law as of the date of thia Securlty Instrument.

It Lender exerclses this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured
by thlg Securlty Instrument. It Borrower falls to pay these sums prior to the expiration of this periord, Lender may invoke
any remedies permitted by this Sacurity Instryment without [urther notice or demand on Borrower.

18. Borrowar's Right to Rainstate. |l Borrowar moets conain condiions, Borrower shiel! hava tha right to have
enforcement of this Securtty instrument discontinuec) at any time prior 10 the earier of: (a) 5 days (or such othor parlod
as applicable law may specify lor reinstatement) belore sale of the Propenty pursuant to any powor ol sale contalned in
this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions ara that
Borrower: (a) pays Lender ali sums which then would be dua under this Security Instrument and the Note as # no
acceleration had ocruired; (b) cures any default of any other covanants or agreements, (¢} pays all expenses Incurred
In entorcing this Security Instrument, Including, but not limied 10, reasanable attornays’ fees; and (4) takes such action
as L.ender may reasonably require 1o assuro that the lian of this Security Instrument, Londor's rights in the Propaerty and
Borrower's obilgation to pay the sums secured by this Security Instrument shall contintio unchanged. Upon :
reinstatement bv-3oirawer, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had zccurred, However, this right (o reinstate shall not apply in the case of acceieration under
paragraph 17.

19. 8ale of Note; Cita.08 of Loan Servicer. The Note or a partial interast In tha Noto (togoether with this Securlty
instrument) may be sold ore@ =r.more timas without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) tha? collects monthly payments due undar the Note and this Security Instrument. There
also may be one of more changas »f the Loan Servicer Unrelated to a sale of thu Nota. If there I8 a change of tha Loan
Servicer, Borrower will be given writter: notice of the change in accordance with paragraph 14 above and applicable aw.
The notice wil state the name and audrass of the new Loan Servicer and the address to which payments should be
made. The notice will also coniain any otherinformatlon required by applicable law.

20. Hazardous Substances. Borrower cha!l.not cause or permit the presence, use, dispossl, storage, or release ol
any Hazardous Substances on or in the Propeity. #arrower shall not do, nor aflow anyone eise to do, anything affecting
the Property that is In violation of any Environmenal Lnw. The preceding two sentences shall not apply to the presancs,
use, or slorage on the Proparty of smail quantities ol riazardous Substancaes that are ganerally recognized to be
appropriata to normal residentlal uses and to maintenancs o1 the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmantal or regulatory agency or private party involviif the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 2or-cwer learns, or is notified by any governmantal or
ragulatory authorlty, that any removal or other remediation of any Hezsidous Substance alfecting the Property is
necessary, Borrowar shall promptly take all nacessary remedial actions in-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substunces defined as taxic or hazardous
substances by Environmental Law and the following substances: gasoline, k2rosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materlais o talning asbestos or formaldahyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law” mears trderai laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender hurthar covenant and agree as !nllows:

21, Acceleration; Rumedies. Lender shall glve notice to Borrowsr prior to acceierat.on following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat'or under paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) the default; (b) thie 4rtlon required to
cure the default; (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and {d) that faliure tn cure the default on or before the date specified in the votice may
result in acceleration of the sums sacured by this Security Instrument, foreclosure by judicial procesding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert i the foraclasure proceeding the non-existence of a default or any other detense of Borrower to
accelerstion and toreclosure. If the default is not cured on or before the date spacified in the notice, Lender at ls
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclosa this Security Instrurnent by judicial proceeding. Lender shall be entitled to collect all
sxpenses incurred In pursuing tha remedies provided In this paragraph 21, including, but not limited to,
reasonabls attorneys’ fees and costs of titie svidence.

22. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Securtty
instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Walver of Homestead. Borrower walves alt right of homestead exemption in tha Property.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0491/3014(3-90}-L 3/17/83 PAGESOF8
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COOK CRNAT Y,
When Recorded Mall To: I,Ql,“,_.t,gl,_m ILLINOIS

; *V) S enen
" C\) LaSallie Northwast Natlonalsﬁnk B e R
d N IR 9385&053
R 4747 W, lrving Park Rosad
r V’.; Chicaga, L E0hay
5 LOANNO. 17414t 9 3.,
‘\ SPACE ABOVE THIS LINE FOR RECORDER'S USE LY,
N CORPORATE ASSIGNMENT OF REAL ESTATE MORTGAGE
!
R FOR VALUE RECEIVED, the undarsigned hereby grants, assigns and transfers to
”} LaSaife Taiman Bank, FSB, a Corporation of the Unlted States of America
‘ :8, all the rights, title anc-Intarast of undersigned In and to that certaln Real Estate Mortgage dated
h{v F‘[\ Octaher 12, 1994 axecuted by Eric R. Kraute and Sharon J, Krause, iusband and Wife
v
‘_ ™
. N
‘-Cj.\ {0 LaSalle Hurttwest National Bank. A Naliors) Banking Associat fon
‘ and whose addressis 1945 H. Milwaukee Avenue, Chicago, !l BOBA]
A R
£ recorded on vk e o v imey INBOOK/VGiUME No. . page(s) .
\“'\ as Document No. .SJJBSQUSZ Cotw
County Records, Stateof 11 )inoits , On real eslale lagally described as lollowa:
LOT 83 IX ARLINGTON ADDITION YO BUFFALO GROVEL, RIING A SUBRIVISION IN SECTIONS
4 ARD 5, TOMNGSHIP 42 NORTH, RANGE 11 EASY OF THE TRiRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, [LLIKOIS.
&
&
g
' ]
| R
s

- 63-05-414-007

3 377 Chenault Buffalo Grove,IL 60089

TOGETHER with the note or notes therain described or refarred to, the maney due and lo become due
thereon with Interest, and all rights accrued or to accrue under sakd Real Estate Mortgage.

#AS3IGNMENT OF REAL ESTATE MORTGAGE
ISC/CASM**//0882-L 3/11/93 PAGE 1 OF 2
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