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MORTGAGE

THIS MORTGACE {"Security Instrument®) is given on 19TH, day of OCTOBRER, 1993. The
mortgagor is DOUGLAS GREENBERG AND
MARGEE GREENBERG HUSBAND AND WIFE

{"Borrower") . ''his Security Instrumaent is glven to MORTGAGE CAPITAL CORPORATION
which is orgapized and exlsting under the laws of Minnesota, and whoss address
is 111 E. KELLOGG BOULEVARD, SUITE 215, ST. PAUL MN 55101,

{"Lender"). Bor:iower owes Lendar the principal sum of

THREE HUNDRED NINZY TWO THOUSAND AND

NO/100 DOLLARS (U.S5.5 ~392,000.00). Thise debt is evidenced by Borrower’'s note
dated the same date &8 chis Security Instrument ("Note"), whlch provides for
monthly payments, with tbz full debt, if not paid earlier, due and payable on the
firat day of NOVEMBER, 2023. This Security Instrument secures toO Lender: (a) the
rapayment of the debt evidanied by the Note, with interest, and all renawals,
extensions and modifications /of the Note; {b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of +this Security
Instrument; and (c) the performanc~ of Borrower‘e covenants and agreements under
this Security Instrument and the No.e. For thls purpose, Borrowar does hereby
mortgage, grant and convey to Lende! tha following duscribed property located in
COOK County, Illinols:

LOT 1 (EXCEPT THE WEST 79 FEET 6 INCHES)(IN BLOCK 57 IN THE VILLAGE OF EVANSTON
IN THE EAST 1/2 OF THE SOUTH EAST 1/4 OF 5&Z1JON 13, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQL COUNTY, ILLINCIS.

LINHS
an rrenen

93854 | Ol

PIN # 10-13-418-018-0000

which has the address of 1454 ASBURY AVENUE, EVANSTON
(Strest) {City]
6020] P (*Procperty Address");
Illincie X8QQRX~ da/ . /;.fc(
{Zip Code]}

TOGETHER WITH all the improvements now or harsnfter erected on the property, and all  easemonte,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsa be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property."

BORROWER COVENANTS that Borrower {a lawfully seised of the gstate hereby conveyed and has the right
to mortgage, grent and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national uie and non-unifaem  cavenants with
Limited veriations by Jurisdiction to constitute a uniform security instrument covering real property.
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1. Puyment of Princfpc! and lntereat; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on tha dabt evidenced by the Note and any prepayment and
Late charges due under the Note.

2. Furds for Taxes and [nsursnce. Subject to spplicable law or to a written wasiver by
Lencer, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid In full, a sum ("Funds) for: {a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yeasrly lessehoid payments or ground rents on the
Property, if any; (c) yearly hazard or praoperty (naurance premiums; [d) yesrly flood Insurence premiume,
{f sny; Ce) yearly morrgage Snsurance premiums, \f any; and (f) any suss payable by Borrower to Lender, in
accordance with the provisions of paragraph B, in {teu of the payment of mortgage {nsurance premiums,
Thens items are called "Escrow Ttems." Lender may, at ary time, coliect and hold Funds in an smount not to
exceed the maximan amount & iendar for & foderaliy related mortgage loan may require for Borrower's escrow
accountt under the federal Real Eatate Settlement Procedures Act of 1974 as smended from time to time, 12
U.5.C. Section 32601 et seq. ("RESPA"), unless arother law that spplies to the Funds sets & (esser amount.
1f so, Lerder may, st any time, collect and hold Funds in sn smount not to exceed the lesser amount.
Lender may satimate the amount of Funds due on the basis of current dats and reasonable estimates of
expenditures of future Escrow |tems or otherwise in sccordance with spplicable law.

The Furxis shall be held (n an institution whose deposits are finsured by a federal agency,
if Ltender (s such an institution) or in any Federal Home
may not charge Borrower for
the Encrow Items,

tnstrumentatity, or wtity (including iender,
Loan Bank, Lende shsil apply the Funds to pay the Escrow ltems. Lender
holding and applying *iic Furds, annually snalyzing the escrow account, or veritying
uniess Lender pays Borrower intersst on the Funds and applicable (aw permits (ender to make such & charge.
However, Lender may requ s Jorrower 0 pay & one-time charge for an independent resl eatate tan reporting
service used by Lender (i cipruction with this Loan, unless applicable law provides otherwise. LUniess an
agreement is made or applicenia’ law requires interest to be paid, Lender shall not be required to pay
Borrower any intereat or earnirgs 0 the Funds. Scrrower 8nd Lender may agree in writing, however, that
interest shall be paid on the Furds. ‘sander shall give to Borrower, without charge, an sarrual accounting
of the Furcis, showing credits ana debits to the Furxis and the purpose for which each debit to the Funds
was made. The Funds are pledged as add ti/rel security for all sums secured by this Security lnstrument,

1f the Funds heild by Lender exceed the amounts permitted to be held by applicabie Law, Lender shall
account to Borrower for the excess Funds in p_ocoidance with the requirements of applicable law. 1§ the
amourit of the Funds held by Lender at any tine is not sufficient to pay the Escrow [tems when due, Lender
may 80 notify Borrower in writing, and, in suck ‘as: Borrower shall pay tp Lender the amount necessary to
make up the deficiency. Borrower shail make up the seticiency in no more than twelve monthiy payments, at
Lender’s sole discretion.

Upon paymert in full of alt sums secured by this S:curitv instrument, Lender shall promptly refund to
Barrower any Fuhds held by Lender. lf, under paragraph 21, /(encer shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, al=il-apply any Funds held by Lender at the time
of acquisition or sale as o credit against the sums secured by triz Secur{ty Instrument,

3. Applicstion of Payments. Uniess appiicable law provides (thri wise, sll paymants received by Lender
under paragrasphs 1 antd 2 shall be acplied: first, to any prepaymenc .hsr-ges due under the Note; second, to
amounts payable under paragrsph 2; third, to interest due; fourth, to'prircipal due; and last, tc any {ate
charges cdue uncer the Note.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charg s, fires and impasitions
sttributable to the Property which may attain priority over this Security [Enstrunent, anc |easehold
payments or ground rents, if any. florrower shall pay these obligations in the msn~= provided in paragraph
2, or if not paid in that manner, Gorrower shall pay them on time directly to thy pergon owed payment.
Sorrower shall promptly furnish to Lendar all notices of amounts to be paid under t'is paragraph. If
Borrower makes thess payments directly, Borrower shall promptly furnish to Lender recuits evidencing the
payments .

Borrower shall promptly discharge any Lien which has priority over this Security Indcrum =t unless
porrower;: (a) agrees in writing to the payment of the obligation sctured by the Llien {n a manner
acceptabla to Lender; (b) conteats in good faith the iien by, or defends sgainat enforcement ot —th. tien
in, Legal proceedings which in the Lender’s opinion opereats to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subcrdinating the Llien to Ahis
Security Instrument. [f Lender determines that any part of the Property is subject to & Llien which
attain priority over this Security Instrument, Lender may give Borrower a natice identifying the lien
Borrower shall sati{sfy the lien or take one or more of the actions set forth sbove within 10 days of the
giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the {mprovemerits now existing or heresfter
arected on the Property insured against !oss by fire, hazards included within the term “extended coverage!
snd sny other hazards, imcluding floods or fleoding, for which Lender requires insurance. This {insurance
shall be maintairned in the amounts and for the pericds that Lender reqguires. The insurence carrier
previding the insurance shall be chosen by Borrower subject to Lender’s spprovel which shsll not be
unreasonsbly withhald, !f florrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s righta in the Property in accordance with parsgraph 7.

All Insurance pclicies and renewals shali be acceptabie to Lender and shall include » standard
moftgage ciause. Lendar shall have the right to hold the pelicies and renewals. 1f Lender requires,
Sorrower shali promptly give to Lender all receipts of paid premiuns and renewsl notices. In the event of
loss, Borrowar shail give prompt notice to the insuramce carrier and Lender. Lender may make proot of

tose {f not macde promptliy by Borrower.
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this Security Instrurent, w thnn dbe, JIt ce 1d (Y Ih khe event of n

partial taking of theo Property in which tha fair market value of the Property {mmediately before the
taking is equal to or greater than the amount of the sums secured by this Security Inatrument limediately
befora the taking, unless Borrower and Lender otherwise agrae in writing, the sums secursd by this
Sacurity [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property tmmediately before the taking. Any balance shell be paid to Borrower. in the event
of a partisl taking of the Property in which the fair market value nf the Property imredintely hefure the
taking i% (esn than the amount of the sums secured lmmedintely before the taking, unioss Hforrower and
Lender otherwine agres in writing or unleas spplicable iaw otherwine provides, the proceads shatl be
spplied to the sums secured by this fecurity Instrument whether or nat the suma are than duse.

If the Property !s abandoned by Borruwer, or 1f, aftar notlce by Lender to Borrower that the
condemnor offars to make an award or settle a claim for damages, Rorrower faiin to respond ta iLender
within 30 days after the date the notice is given, Lender is muthorized to colisct and spply the proceeds,
at its option, either to restoration or repair of the Property or to the sums necured by this Securlty
[natrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any spplication of procesds to principal shatl
nat extond or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge
the amount of such nayments.

11, Borrowar No! Relecaned; Forbearance By Lender Not @ Waiver. Extension of the timo for payment
or modification of arirtization of tha sums secured by this Security Instrument grented by Lender to any
successor in interesat Ot Borrower shalt not operate to raleass the liability of the original Borrower or
Gorrower’s successors . nterest. Lender shall not be required to commence proceedings agsinar any
successor in interast ¢« .rofuse to axtand time for payment or otherwisu modify amortizetinn of the sum
secured by this Security Irstiument by roascn of any demand made by the original Borrower or 8orrower's
successors in interest., Any forbrarance by Lender in exercislng any right or remedy shall not be o walver
of or prectude the exercise of umy right or remedy.

12. Successors and Asaigns 8Bound; Jaint and Several Lisbility; Co-signrarm. The covenantis
and agreoements of this Securlty Inatrume st shall hind and bengfit the succesnors and asnigns of Larnder and
forrower. subject to the provisions of puragraph 17, Borrower's covenants and agreements shall be Joint
and several. Any Borrower who co-signas this Secirity Instrument but does not esecute the Note: (a) in
co-aigning this Security Instrument only to Mortoage, grant and convey that Borrower's interaat 1in the
Property under the terms of this Security [nstiumvnt; (b) is not personally obligated to pay the sums
secured by this Security !natrument; and (c) agre’s ‘het Lender and any othsr Borrower may agree to
extend, modify, forbear or make any accommodations w!-h.regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Cherges. [f the loan secured by this Secur/ty listrument {s subject to a law which sets
maximum loan charges, and that law fs finally interpreted zo.<hat the fnterest or other Lloan charges
collected or to be collected in connection with the lLoan excyel ~he permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce (thr charge to the permitted Limit; and (b)
any sums already collected from Borrower which exceeded permitted /ifrits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed anvier the Note or by making a direct
payment to Borrower. |f & refund reduces principal, the reduction will /FJ treated as & partial prepayment
without any prepayment charge under the Note.

14. Wotices. Any notice to Borrower providad for in this Security .matruisent shall be given by
delivering ft or by mailing it by first class mal( unless applicable law requivrs use of snother method,
The notice shall be directed to the Property Address or any other sddress Borroser sesignates by notice to
Lender. Any notice to Lender shall be piven by first class mail to Lender’s address 7 cated herein cr any
other address Lender designates by notice to Borrower. Any notice provided for in thias Security Instrument
shall be deemed to have been given to Sorrower or Lender when given as provided in this pe. agraph,

15. Governing Law; Saverability, This Security Instrument shall bo governed by federat Tawv and the
law of the jurisdiction in which the Property is located. In the event that any provision ‘or :lause of
this Security Instrument or the Note conflicts with applicabte law, such conflict shall not arfic* . othar
provisions of this Security instrument or the Note which can ba given effect without the cenflicting
provision. To this end the provisions of this Security Instrument and the Note are declereu (to be

severabie,
16, Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or = 8Beneficinl Interest in Rorrower. if ail or any part of the
Property or any interest in it is sold or transfarred (or if a beneficial intersst in %orrower {3 sold or
transferred and Borrower is not a natursl person) without Lender’s prior written consent, Lercier may, at
it option, require immediate payment In full of all sums secured by this Sscurity Instrument. However,
this option shall not be exerclised by Lender if exercine is prohibited by federal law as of the dste of
this Security Instrument. )

1f Lender exarcises this option, Lender shall give Borrower notice of accelerntion, The notice shall
provide a pericd of not tess than 30 days from the date the notice s delivered or meiled within which
Borrower must pay aill sums secured by this Security Instrument. [f florrower falis to pay these sum prior
to the expiration of this period, Lendar may invoke any remedies permitted by this Security [nstrument

'without further notice or demand on Borrower,
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untess Lender and Borfowgr jo QFF' ‘rl:iiAt:nc pr@EYu applicd tu
restoration or repair of th ropecty ed, It tHe t th regi () ically faonsible and

Lender‘n security |s not lessened. 1t the restoration or repair is not economically teasible or Lerxier’w
security would be lessened, the insurance procesds shatl be spplied to the sum secured by this Security
instrument, whether or not then cdus, with any sxcess paid te Borrower. {f Borrower abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settie o
claim, then Lender may coliact the i{nsurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day
period will begin when the notice is given,

Unilesz Lander and Borrower otherwise agree in writing, any application ot proceeds to principal shaltl
nat extend or postpone the duo date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, |f under paragraph 21 the Property ia acguired by Lender, Borrower's right 1o
sny insurance policies and proceeds resulting from damage to the Property prior to tha avrquisition shall
pass to Lender to the extent of tho sums mecured by this Security Instrument irmediately prior to the
stgquinition,

6. Otcupancy, Prcaervation, HWaintenance and Protection of the Property; Borrower’s { oan
Apptication; Leassholds. Borrower shall occupy, sstabiish, and use the Property a8 Borrower's principal
residence within sixty deys after the execution of this Security Instrunent and shall continue to occupy
the property as Borrower’s principal residence for at least one year after the dnte of occupancy, wnless
Lender otherwise marees in writing, which consent shall not be unreasonably withheld, or uniess
gxtenuating cirovasysnces exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Property, allow the Property ro deteriorate, or commet waste on the Property. Borrower shall
be in default it ary focfeiture action or proceeding, whether civit or criminal, is begun that in Lender’'a
good faith judgment cou'd. result in forteirure of the Property or otherwise materially impair the Llien
crested by this Securit; lrstrument or Lender’'s security interest. Borrower may cure such a default and
reinstate, as provided in facegraph 18, by causing the action or proceeding to be dismused with a ruling
that, in Lender’s good faith cutesmination, preciudes forfeicure of the Borrower's interest in 1he
Property or other material impairwent of the lien crested by this Security Instrument or Lender's security
fnterest. Borrower shall also 2 1n defauit if Borrower, during the loan opplication process, gave
materially *aise or tnaccurpte information or statements to Lender (or failed to provide Lender with any
materinl information) in connection wisn the Loan savidencea by the Wote, including, but not timited ta,
representations concerning Borrower‘s occupracy, of the Property as a principal residence. [t this Security
Instrument fs on a Leasehold, Borrower shall comply with all the provisions of the Llease. 1f Borrower
acquires fee title to the Property, the leasensid and the fee title shall not merge unless Lender ngrees
to the merger in writing.

7. Protection of Lender’s Rights in the Pronvety, 1+ Borrower fails to perform the covenants
and sgrcements contained in this Security Instfumnt, or there is & legal proceeding thst may
significantiy affect Lender’s rights in the Property (suc s 8 proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations}. then Lender may do and pay for whatever is
necessary to protect tha vailue of the Property and Lender’s ripits in the Property. Lender’s actions may
include paying sny sums secured by & lien which has priority ovir ~his Security lnstrument, appearing in
court, paying reasonable attorneys' fees and entering on the Prolercy t0 make repairs. Although iender
may take action under this paragraph 7, Lender does not have to do ro.

Any smounts disbursed by Lender under this paragraph 7 shail Lecoms additicnat debt of Borrower
securad by this Security lmstrument. Unless Borrower and Lender agree 10 cothos terms of payment, these
amounts shall bear interest from the date of disbursement at the Ncte rate anc shall be payable, with
interest, upon notice from Lender to Borrower reqQuesting payment.

B. Mortpage Insurance., 1f Lender required mortgage insurance as a | ¢owdition of making the
toan secured by this Security Instrument, Borrower shall pay the premiums reclirrd ta meintain the
mortgage insurance in effect. 1f, for any resson, the mortgage insurance coverasg: reruired by Lender
lapsez or ceases to be in effect, Horrower shall pay the premiums reguired to( obtain coverage
substantisliy equivalent to the mortgape insurance previpusly in effect, at a vout substantially
equivalent to the cost to Borrower of the mortgage insurance previocusly in effect, from/ an alternate
mortgage insurer spproved by Lender. If substantially equivalent mortgage insurance covaraye is not
avaiiable, Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearl, wrigage
insurance premius bteing paid by Borrower when the insurence coverage lspsed or ceased to be in _Jeffact.
Lender willi sccept, use snd retain these payments ss & loga reserve in liseu of mortgage insurance. L "8
reserve Ppayments may no Longer be required, at the option of Lender, if mortgage insurance covecage {0
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes aveilable and is cbtained. Borrowsar shall pay the premiums required to maintain mortgage insurance
in effect, cr to provide a loss reserve, until the requirement for mortgage insurance ends in accordance

with any written agreement between Borrower and Lencer or appticable law.
9. lnapection. Lender or its agent may make ressonable entries upcen and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspection,

16. Condemnation. The proceeds of ony sward or claim for damages, direct ar consequential, in
connect on with any condemnation or other takirg of any part of the Property, of fof coAveyance in lieu of
condemnation, are hereby assigned and shall be paid 10 Lender.
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the right to have erforcemant of thin Security Inmtrument distontinued at any time pr\ur tu the eariler
at: (a) 5 days {or such ather pericd aw appilcabla law may specify for roinstatement) bBefore waie of the
Property pursuant to any power of wale contalned In thin Security Instrument; or (b) entry of e judgment
enforcing thia Securlty Instrumont. Those comditions are that Borrower: (n) pays Londer ail suma which
then would be due under thls Saecurity lnstrument ond the Note av if no acceloration had occurred; (b)
cures any default of any ather covenants or agreements; {(c) pays all expensos incurred in enforcing this
Socurity Inetrument, including, but not timited to, rensonable attornoys® foes; and (d) takes such action
as Lender may reascnably requiro to essule that the Llen 2f this Security Inutrunent, Lender’s rights in
the Property and Borrower‘s obligation to pay the sum secured by this fecurity Instrument shall cont lrwe
unchanged, Upon reinstatement by Borrower, this Security Instrurent and the obligations wecured hersby
shall remain fuily effective es it no acceleration had occurred. However, this right to reinatats shall
not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change af Loan Servicer, The Hote our a partial interest (n the Wote {touethor
with this Sccurlty Lastrument) may be #old one of more times without prior notice to Horrower, A sale moy
result in a change tn the entity (known un the “Loan Servirer®) that collocts monthly payments due under
the Note and this Security [nstrument. There also may be one or more changes of the Loan Servicer
unrelated to » sale of the Note. 1f there iu a chongo of tha Loan Servicer, Borrower will be given written
notice of the change In accordance with paragraph 14 sbove and applicoble law., The notice w!li state the
name and address o’ “ha new Loan Servicer and the asdress to which payments thould be made. The notice
Wwiil alao contaid, a> other information reauired by applicable law.

20. Hazardous S Ostances. Borrower shall not cause ar permit the presence, use, dispounl, storeage,
or release of any Hazidrdcus Subsatances on or in the Property. Borrower uhnll not do, nor allow anyone elne
to do, anything sffectine the Property that le in violation of any Environmentol Law. The preceding tuwo
sontences shail not mpply Wc The pressnce, use, or utorsge on tha Property of small quantities of
Hazardous Substances that ars pioaratly recognized to be oppropriate to narmal resident{al usem end to
maintenance of the Proporty,

Barrower shall promptly glve Lunder written notice of any invesutigntion, clalm, domond, {owzuit or
other action by any governmental or regu'story agency or privats party invalving the Proparty and any
Wazardoun Substance or Envirormental Ls: ¢l which Borrowor haw actual krowledge. If Borrowsr lLearns, or i
notified by any governmental or regulatory auvihority, that any removal or othar remediation ot any
Hazardous Substance mffecting the Property |8 recesscry, BHorrowor shall promptly take all necessary
remedial actions In accordance with Envirorme.t v Law,

As used {n thid paragraph 20, “Hazardous Suleiances™ of4  those asubstances defined an toxic or
hazerdous substances by Environmental Law and th. ‘following substanccos: gasoline, kerosene, other
flammable or tonic patroieum procucts, toxic pesticices and herbicides, voletiis wsolvents, materiale
containing asbestos or formaldehyde, and radiocactive  muteriois. As wused In, this paragraph = 20,
wEnvirormental Law® means federel isws and laws of the jurisdiction where the Property is Llocated Cthat
relests toc health, safety or envirormental protection,

NON-UNi FORM COYENANTS. Borrower end Lender further covenun?® and agree £s follows:

21. Acceleration; Remedies. tender sholtl give notiscy to Borrower prior to acceleration
foliowing Borrower’s breach of any covenant or agreement in this Secrriiy Instrument (but not prior fo
acceleration under paragraph 17 uniess applicable law provides otherits:;). The notice shall speclfy: (o)
the defaull; (b) the action required to cure the default; (c) a date .ot lesy than 30 days from the date
the notice {8 given to Borrower, by which the default must be cured; and (¢) that faflure to cure the
default on or before the date specified in the notice may result {n accelercrior, of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of the Fripe ty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the viziiv /to ossert In the
foreclesure proceeding the non-existence of a default or any other defense of Borroverir acceleration and
foreciosure. 1f the dafuult is not cured on or before the date specified in the notice, Lender at fits
option may require immediate paywent in full of all sums secured by this Security ‘nstrument without
further demand snd may forecloso this Security Instrument by judicial proceeding. Lerdar  shall be
entitied to collect sll expenses incurred in pursuing the remedies provided in this pecigraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relusse this
security instrument without charge to Borrower., Borrower shall pay any recordation costs.

23, waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders to this Security [nstrument. If one or more riders &are oxecuted by Horrouwer and
recorded together with this Security [natrument, the covenants snd agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and sgreements of this Security Instrument
ag il the rider(s) were a part of this Security [natrument.

(Check appliceble box(es)]

] Adjustable Rate Rider [ 1 Condominfum Rider [ ) 14 Famity Rider

t } Graduated Psyment Rider { 1 Planned Unit Development Rider [ ] Biweekly Payment Rider

{ 1 8allioon Rider [ ] Rate Improvement Rider {1 Second Home Rider

[ ] V.A. RIDER [ ] Gther(s) (apecify)
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fratrument and (n any rider(n) erecuted by Borrower and recorded u th n

\>< -

_(Senl)
Withess: Dmomﬂzeustnﬂj ‘Borrower
Social Security : 138383556
o .. L P (Seal)
- s - ——
Withess: MARGEE GREEWBERG -fior rower
Sociml Security : 094400984
{Senl)
-forrower
Sociml Securtty @
_ Kheal)d
Barrowe!
Social Securlty :
STATE OF lL, COOK Cowrity as:
1, the undersigned, a Notrry Public in and for sald county &rd state do hereby certify that
DOUGLAR GREENBERG AND
MARGEE GREENBERG HUSBAND ANL Wl L
paraonally known to me to be the aam: pergon{s} whose name(s) ARE subicribed to the
foregoing 1netrument, appeared bafr-e me thisn day in person, and acknnowledged that
THEY signed and delivered tha sald instrusent =e THEIR free and voluntary act, for tha uses
and purposes therein set ferth,
Glven under my hared and official Seal this 19TH ds. af OCTOBER A.D. 1993,
‘ e
My Commission expires: ML 4
Jotary Pubiic
JAY A,
NOTARY PUBLC OI'{LgS iLUNOIS
MY COMMISITON EXPIRES o) )
This instrument was prepared by MORTGAGE CAPITAL CDRP(SRAHOH,
1920 N. Thoreau Drive Guite 181, Schaumburg, L 60173,
(Space B2low This Line Reserved For Lender and Recor.er
Record and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. KELLOGG BOULEVARD, SUITE 215
3T. PAUL MN 35101
ATTN: L1SA CHASE
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THIS ADJUSTAHLE HATE RIDER im made thim 19TH day <f OCTOBER, 1993 and iws
incorporated into and shall ba deemed to amend and supplemsnt tha Maortgage, Desd
of Trust or Security Dead (thae "Securlty Instrument') of tho pname date given by
the undersigned (the "8orrower™) to secure Horrowser's Adjustable Rate Note (the
"Note"”) to MORTGAGE CAPITAL CORPORATICON (the "Lender”) of tha
same date and covering the property described in the Security Inatrument and
located at: 1454 ASBURY AVENUE, EVANSTON, IL &RRXX p92o]

(Property Addrans) Ay 70

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANORS IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANOE AT ANY ONE TIMKR AND THE
MAXIMUM RATE THE BORROWER MWUBT PAY.

ADDITIOVAL. COVENANTS. In addition to the covenantes and agresmants made (n
the Security “Instrument, Borrower and Lendor further covenant and agree Aas
follows:

A. INTEREST RAT”, }ND MONTHLY PAYMENT CHANGES

The Notw providap Jor an initial fixed intorest rate of 6.3%00%. The HNote
provides for changes Lir rhe intorest rate and tha monthly payments, as foliows:

4. INTEREST RATE AND MONTLIY PAYMERT CHANGES
(A) Change Dates

The lnterest rate I will pay «!11 change on the first day of NOVEMBER, 2000,
and on that day every 12th month tba-aafier. Each Jdate on which my interest
rate could change ie cailed a “Chanye Ddate."

{(B) The Index

Beglnning with the firat Change Date, iy ilnterest rate wlll be Pbasad on
an Index. The "Index" is the weekly average yl'eld on United 8Statem Treasury
securities adjusted to a conastant maturlty of % rear, as made avallable by the
Faderal Reserve Board. The most recent Index Flguies avallable as of the Adate
45 daye before sach Change Date is called the "Cucrant Index.”

If the Indax is no longer avaiiable, thae Note tHoldeiy will choose # new
index which is based upon comparabcle infarmation. The Notis Holder will give me
noticea of this choice.

{C) Calculation of Changoas

Before each Changa Data, the Note Holder will calculate mi' new lntersst
rate by adding SEVEN AND ONE-HALF percentaga pointis) (7.50%) vo the
Current Index. The Note Holder will then round the result of this adriizion to
the nearest one-elghth of one percentage point (0.1254). Subject to ¥ne . limit
stated in Section 4(D) below, thim rounded amcunt wlll bs my new intecrs: rate
until the next Change Datea.

The Nota Holder will than determine the amount of the monthly payment
that would be suffliclent to repay the unpaid principal that I am wexpacted to
owe at tha Change Data in full on the Maturity Date at my new Iintersst rate
in substantially egual payments. The reault of thim calculation will be the
new amount of my monthly payment.

(D) Limits on Interest Rate Changes

After the first Change Date, my intereat rate will never be increased or
decreased on any slngle Change Date by more than two percentage points (2.0%)
from the rate of intarest I have baen payving for the preceding twelve months.
My interest rate will never be greater than 12.500%, which is called the
*Maximum Rate."
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My naw interest rate will become elflactive on each Change Date. 1 will pay
the amount of my new monthly payment beginning on the firat monthly payment date
after the Change Dats until the amount of my monthly paymant changas again.

(¥) Notice of Changeas

The Nota Holdar will deliver or mail to me a notica of any changes in my
interast rate and the amount of my monthly payment before the effective date of
any change. The notlce will include information required by law to be given me
and also the title and telephone numbar of a paerscn who will anawer any gquestion
I may have regarding the notica,.

B, TRANBFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfar of the Property or A Banaficial Intersst in Borrower. If all or any
part of the Proparty or any interest in it is sold or tranaferred (or Lf a
henaficial tnterest in Borrowar 1e sold or tranaferred and Borrower s not A
natural persor) without Lendwr's prlor written conseant, Lender wmay, at itg
option, reguire Pamediate payment fn full of all sums secured by this Security
Instrument. Howavir this option shall not be exercised by Lender if axercise io
prohibited by fedsril) law as of the date of this Security Instrumant. Lender also
shall not sxercime thja .nption if: (a) Borrower causes to bhe aubmitted to Lender
information required by fender to evaluate the intendad transferse as if a new
losn were being made tn tiie transferee; and {b) Lender rsasconably determines that
Lendar’'s security will not v impaired by tha loan asaumption and that cthe risk
of a breach of any covens)t or agreament in this Security Instrument is
acceptable tc Lender.

To the extent permitted by arplicabie law, Lender may charge a reasonable
fee as & condition to Lender’'s consent to the loan assumption. Lender may also
ragquire the transferee to 8ign an alsurption agreement that is acceptable to
Lender and that obligates the transfalre to keep all the promises and agreemants
made in the Note and in this Security Ines’rument. Borrower will continue to be
obligated under the Note and this Security Inatrument unless Lender releases
Borrower in wrilting.

1f Lender axercises the option to requirc irmediate payment in full, Lender
shall glve Borrowsr notice of acceleration. The nutice ahall provide a pariod of
not lems than 30 days from the date the notice is( /elivered or mailed within
which Borrower must pay all sums secured by *=rKis Security Inatrument. If
Borrowar fails to pay thase sume prior to tha expiration of thie period, Lender
may invoke any remedies permittaed by thims Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tr-ms and covenanta

contained in this Adjuscable Rate Rider.
SR
‘L ’*% b |Saal)

DOUGTXS GREENBERG ~Borrower
; -

L gaf.'tl AR e _(Seal)
MARGEH GREENBERG . -Boryower

(S5eal)
~Borrower

(Seal)
-Borrower

[Sign Original Only]
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