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MORTGAGE

THIS MORTGAGE ("Security ‘nravment”) is given on October 15, 1693

HADY SEYF TOL2GT, MARRIED TO INGRID O. TOLOOI

("Borrower”). This Security Instrument is given o SELFCT=A-LOAN,D/B/A NORTHERN 'FINANCIAL SERVICES

i

wg h is organized and existing under the laws of THE STATE OF <iLLINOIS , and whose
' is 7154 CARPENTER ROAD
SKOKIE, IL 80077 {“lender™). Borrower owes Lendes the principal sum of
Illrmy S$1x Thousand and Ne/100
Dollrs (US. § 96 000.00 ).
Thb debt is evidenced by Borrower's notc dated the same date as this Securily Instreipsat ("Note"), which pravides for monthly
payments, wilth the full debt, if not paid earlier, due and payable on Noveabor 1, 2000 . This Security
Ingrument secures W Lender: (a) the repayment of the debl gvidenced by the Note, wilh intirssi, and all rencwals, cxiensions and
ifications of the Note; (1) the payment of all other sums, with interest, advanced under parigmsph 7 o protect the securily of
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secwity Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grent and convey to Lender the following Jae2a'<d property located in
COOK County, Hlinois:

GO B LLQ'S |

‘\H»t" "M—L»v# -y

,. l N. # 10-25-428-088-0000

Gral LR SR 93854088
) RO PALNTY, LLINDIS

el b REGGEY

PATPY PH IR 93854108

&h hasthe address of  T26T N, CAMPSELL AVENUE CH1CARD [Sueet, City},
1wy 80048 ("Property Addross”™),
|Z1p Condo}
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5, Huaurd or Property Insurance, Horrower shull keop the improvements iow existing or heresfier ereciadd on the Froperty
insured againal loss hy {ire, hazaely included within the term "catended covernge” and any other hazardy, including loods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perkxds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject o Leader's approval which shall not
be unrezsonably withheld. If Borrower fails o mainiain coverage described above, Lender may, & Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Leader shall
have the right to hokt the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give promipt notice o the insurance carier and Lender. Lender
may make proal of Joss if not made prompdy hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied W restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instrumenl, whether ar not then due, with any cxcess paid (o Borrower, Il Borrower abandons the
Property, or docs ne’ acswer within 30 days a notice from Lender that the insurance carrier has offered (o seule a claim, then
Lender may collect the ir2urance proceeds. Lender may use the proceeds Lo repair or restore tie Property o W pay sums secured
by this Securily Instrumer.1, v/hether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrwer otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due dale of the monthly payaieus referred to in paragraphs 1 and 2 or change the amount of the payments, If under parugraph
21 the Property is acquired by Londs, Borrower's right 1o any insurance policies and proceeds resulting (rom damage to the
Property prior w0 the acquisition shail =3 to Lender to the exient of the sums sccured by this Security Instrumont immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenao.e and Protection of the Property; Borrower's Loam Application; Leaseholds,
Borrower shall occupy, establish, and use the Properly as Baorrower's principal residence within sixty days after the execution of
this Sccurily Instrument and shall continue o occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees-ir wriling, which consent shall not be unreasonably withheld, or unicas
extenuating circumstances exist which are beyond Borrowe: =-control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit wasie on the Progerty. Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender”: zood faith judgment could result in (orfeiture of the Property or
otherwise malerially impair the lien created by this Sccurily Instrumspt or Lender's security interest. Borrower may cure such 8
default and 1einstate, as provided in paragraph 18, by causing the actior or proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fatsest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boityv-cr shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurale information or statcmeats to Lender (or failed w provide Lender with
any material infonnation) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupuncy of the Property as a principai residence. If this Secu/ny Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee titke to the Propent: . the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenwits and agroements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righs in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), tep Loiider may do and pay
for whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cowt, raying reasonabl
attomeys' fees and entesing on the Property to make repairs. Although Lender may take action under this paagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security 9
[nstrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest from the date of (2
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment. a.i

8. Mortgage Insurance. 1f Lender requued mortgage insurance as a condition of making the loan secured by this Security *;
Instrument, Borrower shell pay the premiums required 10 maintain the mongage insurance in effect. if, for any reasos, the
martgage insurance coverage required by Lender Lapses or ceases 10 be in effect, Borrower shall pay the premiums required to ¢~
obtain coverage substantially equivalent 10 the morigage insurance previously in cffect, at a cost substantially equivalont o the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Leader cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapeed or censed 1o
be in effect Lender will accept, use and retain these payments as a koss reserve in licu of morigage insurance. Loss reserve
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iven vnc confoemed copy of the Note and of this Socurity Instrunent,

17. Transfer of the Propesty or a Beneflcial Interest in Borrower, If all or any part uf the Property or any interest in it Is

soid ar ransferred (or if a beneficial interost in Borrower is suld or transforred and Borrower is not a natural ) withowt
) Lencyr's prior writien consent, Leader mey, st itz opuon, requure inunediaic payinent in full of all sums secured by this Security
gnsmr;\ena However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dse of this

ccurily Instruymenl.

If Lender exercises this tm:km. Lender shali give Botrower potice of acceleration. The nutice shall pmvidw of not loss
than 30 days from the date the notice is deliverod or madled within which Bormower must pey all sumy secured by this Security
Instrument. I Borrower fails 1o pay these sums prios 1o the expination of this period, Lender may invoke any romecdies permitted |
hy this Security Instrument without further notice or demand on Bormnwer, |

I8, Borrawer’s Right to Helmstate, Il Horrower meews cortsin conditions, Borrower shall have the right 1 have
enforcement of this Security tnstrument discontinucd a8 any time prior & the cardicr of: (1) 5 dayy (or such other period a
applicabie law may specily for reinstalement) before sale of the Property pursuant W any powee of sule containes in this Securit
Instrumea; or (b) enlry of 8 judgment enforcing this Security Instrument. Thase conditions are that Borrower: (8) pays Lender al
sums which then woulkd be duc under this Security Instrument and the Note as if no accelerstion tud uccunuﬁ.. (h) cures any
default of any other covenants or agroements; (c) pays all expenses incurred in enforcing this Secarity Instrument, including, bul
not limited {0, reasonable attomecys' feas; and (d) wakes such aglion as Lender may reasonably roquire w assure thad the lien of this
Security Instrument“Lender's rights in the Property and Borrower’s abligation to pay the sums secured by this Securily
Instrument shall coniisume unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
herehy shall remain fuliy =ffective as if no acceleration had occurred. However, this right o reinstate shall not spply in the case of
acceleralion wnler paragearad7, ,

19. Sale of Note; Choagr of Loan Servicer, The Note or a parial interest in the Note (wgether with this Security
Instrumnent) may be sold one (r miore times without prior natice 0 Borower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colle. s 7onthly payments due under the Note and this Security Inatrument. ulso may be one or
more changes of the Loan Services vare 0 & sale of the Note, If there is o change of the Loan Servicer, Borrower will be
given wrilien notice of the change wr accordance wills paragraph 14 above and applicable law. The notice will siate the name and
addreas of the new Loan Servicer and the a'asess o which payments shauld be muxle. The notice will alse contain sny other
informatiGn required by applicable law.,

20, Hazardous Substances. Borrower shill ot causc or pennit the proscice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boviorvor shall not do, nor allow anyone clse 4 do, snything affecting the Property
that is in violation of any Environmental Law. The preciding two seniences shall not upﬂy W the presence, use, or stormge on the
Propenty of small quantitias of Hazardous Substances ' are gencrally recognized W be sppropriste to normal realdential uses
and o majnienance of the Property.

Borrawer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuil or other scdon by any
governmental or regulatory agency or pwivals panty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual mwhrli.g;f Borrower learns, or (s 7«vifi] by any govemmenial or regulatory authority, that sn
removai or other remediation of any doys Substance affecting the Propenty is necossary, Barrower shall prompuly wke ail

remedial actions in accordance with Environmental Law,

As used in this passgraph 20, "Hazardous Substances” are those sustunces defined as toxic or hazardous subsiances by
Environmenwl Law and the following substances: gasoline, kerosene, .ri<r flammabic or (oxic petroleum ucl, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or forraldvhyde, and radicactive matenals, As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurndiction where the Property is localed that relae
1o health, safety or onvironmenial proteciion,

NCN-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as f¢doves:

21, Acceieration; Renedics. Lender shail give notice to Borrower prior {o scceleraticn {ullowing Borrower's bresch of
aay covenant or agreement in this Security Imastrument (but sot prior to accelerstion 7o paragraph 17 unless
applicabie iaw provides otherwise), The notice shali specify: (a) the defaut; (b} the action requird i3 cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaul 7473t be cured; and (d)
that failure to cure the defaukt om or before the date specifiad in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice stalt further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defemse of Borvower to scceleration and foreclosure. 1f the default is not cured on or hefore the
date specified in the notice, Lemder, at its oplion, may require immeodiate puyment in full of ull sums secured by this
Security lustrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect sl expenses incurred in pursuing the remedies provided im this paragraph 21, includiag, but not
limited to, rensonsble attorneys’ fees and cosis of title evidence.

22, Release.  Upon payment of all sums secured by this Security Insirumen, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesilesd. Borrower waives all right of homesiead exemption in the Property,

SOTL SSEG
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PARCEL 1: THE wL"J NGO b B b o2 GO FNfen on e sormy

S0UTH LINES THEREGF OF THAT PART OF LOT & LYING WEWT OF A STRATOHT LINKE HRAWR
FROM A POINT ON THE NORTH LINE OF SAID LOT 5 WHICH I8 78.%% FKRT BAST OF 'THE

WORTHWEST CORNER OF SAID LOT 5 TQO A POINT IN THE SOUTH LINE OF SAID LOT S, WHICH
15 83,81 FEET EAST OF THE SOUTHWEST CORNER GF SAID LOT 5 IN LAKEVIEW-PARK, A
SUBDIVISION OF PART OF THE SOUTH EAST /4 OF THE SOUTH EAST 1/¢ OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS;

ALSO

PARCEL 2: THE NORTH 12,0 FEET OF THE SOUTH 24,0 PEET AS MEASURED ON THE EAST AND
WEST LINPS-OF THE EAST 34.C FERT AS MEASURED ON THE NORTH AND SOUTH LINE OF LOT §
IN LAKEVIEW<DARK, A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF THE SOUTH EAST
L/4 OF SECT.0N-25, TOWNSHIP 41 NORTH, RANGE 13 KAST OF THE THIRD PRINCIPAL

MIRIDIAN;

PARCEL 3: EASEMENTS A5 SET PROTH IN THE DECLARATION OF BASEMENTS MADE BY
LAKEVIEW-PARK, INCORPORATEDZ, AN ILLINOIS CORPORATION, DATED JULY 14, 1353 AND
RECORDED JULY 15, 1959 AS DUCUMENT 17598236 AND AS CPEATED BY THE DEED FROM
LAKEVIEW- PARK, INCORPORATED, 2iv ) ILLINOIS CORPORATION, TG IRVING I, CITRON AND
RUTH CITRON, HIS WIFE DATED AUGUST %, 1959 AND RECORDED DECEMBER 7, 1859 AS

DOCUMENT 17728545

(A] FOR THE BENEFIT OF PARCEL ! AFORESALD TOR INGRESS AND EGRESS OVER, UNDER,
UPON AND ACROSS THE NORTH 3 FEET OF LOT S “%ACEPT THE EAST 34 FEET AS MEASURED ON
THE NQRTH AND SOUTH LINES THEREOF) (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1

AFORESAID) IN LAKEVIEW-PARK SURDIVISION AFCRESAID

(B) FOR THE BENEFIT OF PARCEL 1 AFORESAID FCR INGRELL-AKC ENGRESS QVEK, UNDER,
UROM AND ACROSS THE NORTH & FRET OF LOT & (EXCEPT THE EAST 4 FEET AS MEASURED ON
THE NORTH AND SQUTH LINES THEREOF) (EXCEPT THAT FART THERECY FALLING IN PARCEL 1
AFORESAID) IN LAKEVIEW-PARK SUBDIVISION AFORESAID

{L) FOR THE BENEFIT OF PARCEL 1 AFQRESAIDC FOR INGRESS AND EGRESS OVIR -UNDER AND
CROSS THE WEST 16 FEET OF THE EAST 34 FRET (AS MRASURED ON THE NORTH AND SOUTH
LINES) OF LOTS § MND 6 (EXCERT THAT PART THEREOF FALLING IN PARCEL 2 AFQRESAID)
IN LAKEVIEW-PARK SUBDIVISION, AFORESAID, ALL IN C0OK COUNTY, ILLINOIS

ROIL LIS




UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th day of Gotober . 1983 .
and i incorporated int: and shall be dermcd W amcnd and supplemont the Mortgage, Deed of Trust or Deed 0 Socure Detnt

(the “Security Instrument”) of the iven by the undersigned (the "Borrower™) & socure the Bormrower's Note
mm-ﬁ-mg‘ 781 CUORTHERN | NANC L AT, SBUY ] G

{the "Lender")
ofmesamedawmdcg prop;?yoJucnbedmmcSecumylnmmtnndkmwdu

7257 N. CANPBELL AVENUE, CHICAGOD, ILLINOIS 60845

{Property Addreas)
The interest rade staled on the Note is called the "Noie Rale.” The date of the Note is cailed the “Noic Daie.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Note

Holder.”

ADDITIO{A™. COVENANTS. In addition 0 the covenanits and agreementa in the Security Instrument, Borrower and
Lender further cove.wrnt and agree as follows (despite anything 1> the contrary contained in the Security Instrument or the
Note):

1, CONDITIONAL R.GHT TO REFINANCE

At the mamrity dae 41 *he Note and Security [nstrument (the "Malurity Daie™), 1 will be able to obtain a new loan
("New Loan™) with a new sl urity Daic of Noveaber 13t , 2023 , and with an
interest rate equal to the "Nev:Note Rate” determined in accordance with Section 3 below if all the conditions providad in
Sections 2 and 5 below are met (*ie "Conditional Refinancing Option”). [f those conditions are not met, | understand that
the Notz Holder i3 under no obligaior. (o refinance or modify the Note, or 1o exiend the Maturity Date, and that 1 will have
10 repay the Note from my own resources s find a lender willing t lend me the moncy 10 repay the Note.,

2. CONDITIONS TO OFTION

lf]wamtoexucuethc(:ondsmnuumcmgOpuonmmum certain conditions must be met as of the Mawrity
Date. These conditions are: (1) [ must still bet'e-owner and occupant o uwptmyaubjectwuw&cmtyhml(ﬁw
"Property”); (2} [ must be current in my mouddypunmumdcumolh.vcbemmclhm 30 days Istc on any of the 12
scheduled monthly payments immediately precedi..z-the Maturity Dsie; () no lien against the Property (cxcept for taxes
and special assessments not yet due and pay-ble) sinor than that of the Security Instrument may cxist; (4) the New Noie
Raie cannot be more than 5 percentage points above the Note Rate; and (5} | must make a writlen request to the Note
Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be & fixed rale of inlerest equa) 0 the Federal National Morigage Association’s required net
yicki for 30-year fixod raie marigages subject 10 4 60-day mandriooy delivery commitment, plus onc-haif of one percentage
point (0.5%), rounded 10 the noarcst onc-cighth of one percentagc powt (0.125%) (the “New Note Raie™). The required net
yield shall be the Ienely:eldmeﬂectmﬁwducum.nr.cnfdayﬂmd’wNoteHoldamewesmncenfm
clection to exercise Conditional Refinancing Option. If this requiared net yield is not available, the Nowe Holder wi
determine the New Noic Rate by using com information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nois Raic as calculated in Section 3 above is not erep’er than 5 percentage pouus above the Nole
Raic and all other conditions required in Section 2 above are satisfied, the Pio'c Holder will detemiine the amouni of the
monthly payrnent that will be sufficient 1o repay in full () the unpaid principal, pius (h) accrued but unpaid inlerest, plus (c)
all other sums | will owe under the Note and Security [nstrument on tie Maturi’y Cale (assuming my monthly
then are current, as required under Section 2 shovej, over the term of the New Notz 71t New Note Rate in equal monthly

ymenis. The ruull of this caiculstion will be the amount of my new principal and 'nte cxt payment every month uniil the
ew Noae is Tully paid.
. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Now Holder will notify me at lmawmluﬂ.dsysmu!vmcofmcmnyFunmdadvmcmcofmc
principal, accrued but unpaid interest, and all other sums [ an expecied W owe on the Maturn; O aie-The Nots Holder also
will advise me that [ may cxercise the Conditional Refinancing Option if the conditions in Sectun 2 above arc met The
Note Holder will provide my payment record information, logother with the name, tile and zlress of the person
representing the Note Hoider that 1 must notify in order 10 excrcise the Condiuonal Reﬁmnc 'Rc(')p'vm If 1 meet the
conditions of Section 2 abave, 1 may exercise the Conditonal Refinsncin Mo Holder no later

the Mnumy Date. ?mNgw Holder will
Morigage Association's applicab Lished

MMumvdbymmmm»mm&m

vtdcd\cNol:l-iolderwuhx:wcHxnblepl'mfofmyrequmowmu , NCC

ity Date the Nowe Holder advise me of the new interest rate {the New

and a datc, mu\dphccuwmlmmappewlou any documents requi
undersiand the Noie Holder will charge me a 3250,
insurance policy, if any.

BY SIGNING BELOW, BTwa accepts and agrees to the werms and covenants contained in this Balloon Rider.

\‘\ ‘éﬁj N e (Seal) (Scal)
NADI SEYF TOLOOI -Bomower -Borrower

(Scal) {Seal)

-Horrower -Borrowsr

{Sign Original Oniy}
MULTISTATE BALLOON MOERA - Bingle Family - Farnnte Mee Uniterm instrument Porm 8188 1299

Q-&n (9108} VMP MOATGAGE FORMS - {312)283-8100 - ($00)821-7201
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