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MORTGAGE
TH1$ MOR1CAGE ("Sccurity Instrument”) is given on Octcber 18, 1993
The mortgagor is ANGEL L. MERCADO

("Borrower"), This Security Instrument is given to

Cole Tayler Batk ,

which I organized and existing underie lawsof  the State of ILLINCIS , tndd whose widreas Iy
106% N. Milwaukee Ave. , Chicago, IL 60647

%@f9’§?/7?'7ﬂ Zhk AP

("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TEN THOUSAND Z#Z. 00/100

Dollars (US. $  210,000.00 ). This dcor s evidenced by Borrower's note dated the same date as this Security
Instrument ("Nole”), which provides for monthly payments, with the full debt, if not paid easlier, due and payable on
November 1, 1998 | This Sccurity Instrumient sccures to Lender: (o) the repayment of the debt evidenced
by the Note, with interesl, and all renewals, extensions and rnd fications of the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of tis Security Instrument; und (c) the performance of Borrower’s
covenants and agreements urder this Sccurity Instrument and the'Nete. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in

Sa(rﬁ@ |

COOK County, Illinois:
LOT 14 IN FRICKE AND DOSE’S SUBDIVISION OF TP WEST 10 ACRERS
OF, THE SOUTH 20 ACRES OF THE NORTH 42,30 ACenY OF THE
NORTHWEST, 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, FANGE 13
EAST OF THE THIRD, PRINCIPAL MERIDIAN, IN COOK Ceun?y,
ILLINOIS, PIN 13-36-104-001

(if
0 1 :
CORK COUNTY, L iNa1s &
reeEng REGONRD |
R "
InCT22 PH S g 9185[‘”6 :
&
which has the address of 2313 N, ALBANY CHICAGO
[Stroct] {Ciry)
Hlinois 60647 ("Property Address™);
[Zip Cude)
NUMBE
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TOGETHER WITH all the improvements now or herealter erected on the property, snd oll casements, appurtenances,
und (ixturcs now or hereafter o part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generully the title W the Property against ol) claims and demands, subject o any
encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenanty with
limited variations by jurisdiction w constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as fullows:

1. Puyment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promply pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2, Funds for Taxes ond Insurance.  Subject W applicable law or W a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments arc duc utder the Note, untif the Nuote is paid in full, a sum (“Funds®) for; (u) yearly
laxcs and assessractis which may ottain priority over this Security Instrument as i lien on the Propenty; (b) yearly leaschold
payments or groun-rents on the Property, il any; (¢) yeurly hazard or property insurance premiums; (d) yearly flood
insurance premiums, Anany: () yearly mortgage insurance premivis, if any; md (1) any sums payable by Borrower w
Lender, in accordance waim the provisions of parngraph B, in hew of the pnymert ol mortgage insernnee premioms, These
ilems are called "Escrow-leans.” Lender may, ol any time, colleet and hold Funds in an amaount not W exceed the mgximum
amount a lender for a fedesdy~related mortgage Yoan inay require for Borrower's escrow account under the federal Real
Esiate Sctdement Procedures Actvof 1974 as amended from time W time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applics 10 the Eaus scts a lesser amount, I sa, Lender may, al any Ume, collect and hold Funds in an
amount not o exceed the lesser ameany Lender may estimale the amount of Funds duc on the hasis of current dat and
rcasonable estimates of expenditures of puure Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insticition) or in any Federal Home Loan Bank, Lender shall apply the Funds w pay
the Escrow Iwems. Lender may not charge Bocrower for holding und applying the Furds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lenuer pays Borrower interest on the Funds and applicnble law permits
Lender w muke such a charge. However, Lender may require Borrower 1o pay a one-tme charge for an independent real
estate tax reporting service used by Lender in connection vath this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires imerest o bapaisd. Lender shall not be required o pay Boreower any inlerest
or carnings on the Fuads, Borrower and Lender may agree tnowriting, however, Uit interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accourtizg of the Funds, showing credits and debits w the Funds
and the purpose for which cach debit 1o the Funds was made. The Fupds arc pledged as additional security for all sums
sccurcd by this Securily Instrument,

I the Funds held by Lender exceed the amounts permitted to 52 neld by applicable law, Lender shall account
Borrower for the excess Funds in accordance with the requirements of applicable Juw. {f the amount of the Funds hcld by
Lender at any time is not sulficient o pay the Escruw liems when due, Lenaee zaav so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the dohciency. Borrower shall make up the
deficiency in no more than twelve imonthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Insurument, Lender sha)l promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scli the Property, "ander, prior Lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale/as @ credit against the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges duc under the Note; second, W sipsunts payable under
paragraph 2; third, o interest due; fourth, to principal due; and last, 1o any late charges due under the Nois,

4, Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, lincs and impositions adributable to the
Property which may attain priorily over ihis Sccurity Instrument, and Jeaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
lime directdy to the person owed payment. Borrower shall promptly fumnish o Lender all notices of amounts 1o be paid
under this paragraph. Il Borrower makes these payments direcly, Borrower shall prompuy fumish to Lender receipts
evidencing the payments,

Borruwer shall prompy discharge any lien which bas priority over this Security Instrument unless Borrower: () agrees
in writing 10 the payment of the obligation secured by the licn in a manner acceplable to Lender: (b) contests in good faith
the lien by, or defends against enforcement of the liea in, legal procecdings which in the Lender's opinion operate (o
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity [nstrument. If Lender determines that any part of the Property is subject to a licn
which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identilying the lien, Borrower
shall satisfy the lien or ake one or more of the actions set (orth above within 10 days of the giving of notice,

§. Hawrd or Property Insurance.  Borruwer shall keep the improvements now existing or hereafier erected on the
Property insured ugainst loss by fire, hazards included within the ierm "extended covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and
ITEM 187802 (9202) Form 3014 %90 (page 2 of 8 poges)
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1-4 FAMILY RIDER

Ansignment of Rents

THIS 1-4 FAMILY RIDER I8 mide this -~ 18TH  dny of Oatober 1993 |
and by lncorporated into wnd shall be decmed w amend und supplesent the Mortgage, Dood of Frost or Security Dood (he
"Security Instrument”) of the same duto given by the undersigned {the “Borrower”) W sccure Borrower's Noto w
Ccle Teylozr Bank

(the "Londer™)
of the same date and covering the Property described in the Security Instrument and located oL

2313 N. ALBANY, CHICAGO, ILLINOIS 60647

{Propany Address]

1.4 FAMILY CCVENANTS. [n addition to the cavenanty and agroements made in the Security Instrument, Borrower
and Lender furtlicr covenapt and agree as follows:!

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition w the Property
described in the Security Instrumeri, the following items are sdded o the Property description, and shall also conatitute the
Property covered by the Sccurity inatrament: building materials, upplisnces and goods of every nature whalioever ow or
herealter located in, on, or used, or interzied 1o be used in connection with the Property, including, but not limited 10, those
for the purposes of supplying or distribuiing heating, cooling, electricity, gus, water, aie and Hght, fiee prevention ul
extinguishing apparatus, security and access cuptzol apparatus, plumbing, bath tubs, water heaters, waier closews, sinks,
ranges, stoves, refrigerntors, dishwashers, dispozzis; washers, dryers, awaingy, stori windows, storm doors, serecns, blinds,
shades, curtains and curtain rods, attached mirrors, cubinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replaccments ur'd wdditions therewo, shull be deemed o be and remain u partof the
Property covered by the Security Instrument. All of e tusepning gether with the Property described in the Security
instrument (or the leaschold estate if the Security Instrument s 0% a leasehold) ure relerred W in this 1-4 Family Rider and
the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormwer shall not seck, agree 1o or make a change in the
use of the Property or ils zoning classification, unless Lender has ngreed ir” writing w the chunge. Batrawer shall comply
with all laws, ordinances, regulations and tequirements of any governmentd-bedy applicable w the Property.

C. SUBORDINATE LIENS. Exceptas permitied by federal law, Borrower sau!i not allow any lien infesior to the
Sccurity Instrument to be perfected against the Property without Lender's prior wriikn permission,

D. RENT LOSS INSURANCE. Botrower shall muintain insurance aguinst rent fozu in pddition w the other hazards for
which insurance is requircd by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is uelaird,

F, BORROWER'S OCCUPANCY. Unless Lender und Borrower otherwlse agree in writing, w2 fust senlence in
Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect,

(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shad! assign to Lender all leases of the Property
and all sccurity deposits made in connection with Ieases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and w exccute new leases, in Lender's sole discretion, As used in this
paragraph G, the word "lease” shall mean "sublease” if the Sccurily Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absolutely and unconditionally assigns and transfers W Lender all the rents and revenues ("Renis”) of the Property, regardless W1
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents 10 collect the Rents, and ﬁ
agrees that cach tenant of the Property shall pay the Reats to Lender or Lender's agents, However, Borrower shall receive the pob

MULTISTATE 1.4 FAMILY RIDER- Faanis Mas/Freddie Mac Uniform Instrument Furm 3170 990 {page 1 of 2 puges)
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for the periods that Lender requires. The insurance carree providing the insurwice shall be chosen by Borrower subject 1)
Lendee's approval which shall not he unrcasonably withiickl. I Bonower fuily w naintain: covernge described above,
Lender may, st Lender's option, abtain covernge W protect Lender's rights in the Property in accordance with puragraph 7,

All insurance policies and renewals shall be acceplable w Lendee and shall include o sndard mongage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipls
of paid premiums and rencwal notices. In the event of Juss, Borrower shall give prompt notice w the insurance carrier and
Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair iy economically feasible and Lender's security is not kssened, 1f the
festoration or repair i not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 1o the sumy securcd by this Security Instrument, whether or ot then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answee within 30 days s notice from Lender (hat the insurance carrier hus
offered 10 scitle a claim, ten Lender may collect the insurance proceeds. Lender may use the proceeds o repais or restore
the Praperty or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the rotice is given,

Unless Lepcer and Boriower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due deie of the manthly payments referred W in pacagraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 4he Property is acquired by Lender, Borrower's right & any insurance policies and roceeds resulting
from damage W the Fropesty prior W the acquisition shall puss w Lender 1o te extent of the sums secured by this Security
Instrument immediately price o the acquisition.

6. Occupancy, Presecvedivn, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ooy py, establish, und use the Property as Borrower's principul residence within sixty days
afier the execution of this Securicy Instrument and shall continue W occupy the Property as Borrower's principal residence
for ol least one year afier the date ¢ ceenpancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless exteniing circumstances exist which are heyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alluw the Property w deteriorute, of commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or progeeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or etherwise muaterially impair the lien created by this Sceurity Instrument or
Lender sccurity interest. Borrower may cure such a5l and reinstate, as provided in paragraph 18, by causing the action
ur procecding 10 be dismissed with o ruling that; in Lender's geod faith determination, preciudes forfeilure of the
Borrower's interest in the Property or other mitesial impeirment of the licn created by this Securily Instrument or Lender's
sccurity interest. Bortower shall also be in default if Borevwersdturing the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed o jrovide Lender with any material information) In conneglion
with the foan evidenced by the Note, including, but nut limited o, cepresentations conceming Borrower’s occupancy of the
Property as o principal residence, If this Sccurily Instrument is on aiczac':old, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee tille W the Property, the feaseliold sud the fee tde shall nol merge unless Lender
agrees (o the merger in wriling.

7. Protection of Lender's Rights In the Property, [ Borower faill W 'perform the covenanis and ugrecments
contined in this Security Instrument, or there is a legal proceeding that muy sienilicantly affect Lender's righty in the
Property (such as @ proceeding in bankrupicy, probate, for condemnation or forgiturs or W enforco laws or regulations),
then Lender may do and pay for whalever is necessary W protect the value of thie Pioperty and Lender's rights in the
Praperty. Lender's actions may include paying any sums secured by 4 lien which has prority over this Security Instrument,
appearing in court, paying reasonable atorneys’ fees and entering on the Property o mike repairs, Alihough Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Leader under this pargraph 7 shall become additional debt € Pozower secured by this
Sceurity Instrument. Unless Borrower and Lender agree w othee terms of payment, these amminte skt bew interest from
the date of disbursement st the Note rate and shall be payahle, with interest, upon notice from“dcivler o Borrower
requesting payment.

8. Murtguge Insurance.  If Lender required mortgage insurance as a condition of making the Joarsccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurunce coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required o oblain coverige substantially equivalent to the mortguge insurance previously in effect, ot a cost
substantially equivalent o the cust w Borrower of the mortgage insurance previously in effect, from an altcrnate mongage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay
Lender cach moath a sum cqual o onc-twellth of the yearly mortgage insurance premium being puid by Borrower when the
insurance coverage lapsed or ceased to be in cffect, Lender will necept, use and retain tese puymenis as o luss reserve dn
licu of mortgage nsurance, Loss reserve payments may no longer be required, al Uie option of Lender, if mortgage
insurance coverage (in the amount and for the period tat Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shill pay the premiums required 1o maintain mofigage insurance in
effect, or o provide u luss reserve, until the requirement for morgage insuranco eads in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable cntries upon and luspections of the Property. Lender shall
give Borrower ngtice al the time of or prior o on inspection specifying reasonuble cause for the inspection.

10, Condemnation.  The proceeds of any award of clairm (or damages, direct or consequential, in conncction with
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any condemnation or other wking of any part of the Property, or for conveyanice in licu of condemnation, arc herchy
assigned and shall be paid to Lender,

In the event of & total wking of the Property, the procecds shall be applicd to the sums sccured by this Security
[nstrument, whether or not then due, with any cxcess paid W Borrower. In the event of a partial Liking of the Property in
which the fair market value of the Property immediately before the tking is equal w or greater Bian the amount of the sums
secured by this Sccurily Instrument immediately befre the waking, unless Borrower und Lender atficrwise agree in writing,
the sums sccured by this Sceurity Instrument shall be seduced by the wmount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately hefare the taking, divided by (b) the fuir masket value of the
Property immediately before the uking. Any halance shall he prid o Borrewer. In the event of a partial \aking of the
Property in which the Fair iarket vatue of the Property immediately before the taking is less than the smount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd o the sums secured by this Sccurity Instrument whether or not the suns
we then due,

If the Property is abandoned by Borrower, or if, after notice by Lender w Borrower that the condemnor offers o make
an award or sei'2 a claim for damages, Barrower [4ils to respond W Lender within 30 days afier the date the notice is given,
Lender is auttoriz.d 1o collect and apply the proceeds, at its eption, cither to restoration or repair of the Property or o the
sums secured by s Security Instrument, whether or not then duc.

Unless Lender ane, Borrower otherwise agree in wriling, any appilication of proceeds to principal shall not extend or
posipone the due date. 5t te montily payments referred W in paragraphs 1 and 2 or change tie mmount of such payments,

11, Borrower Not Kewedsed; Forbearance By Lender Not a Waiver,  Extension of the tme for  puyment or
modification of amortizalion of e sums secured by this Security Instrument granted by Lender o any successor in interest
of Borrower shall ot operate/t release the liability of the original Borrower or Burrower's successors in injerest, Lender
shall not be required o commicace procecdings against BNy SUCCCSSOr in dnicrest or refuse 1o exiend lime for payment or
otherwise modifly amortization of tic swns sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbeasance by Lender in exercising any right or remedy shall
nol be a waiver of or preclude the exercise of iy right or remedy,

12. Successors und Assipns Bound; Juintand Several Liubility; Co-signers.  The covenants and agreemienis of this
Security Instrument shall bind and benefit the euvrassors and assigos of Lender and Borrower, subject w the provisions of
paragraph 7. Borrower's covenants and agreemenis shall be joint and several. Any Bacrower who ¢o-signs this Sccurity
Instrument but does not execute the Note: (4) is co-siy atng this Sceurity Inswument only w mortgage, grant and convey that
Borrower’s intetest in the Property under the terms of s Security Instrument; (b) is not persanally obligated to pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodations with regard o tie lems of this Sccurity Instrument of the Note without that
Borrower's consenl,

13, Loan Charges. 1 the loan sccured by this Sccurily Inswvinent is subject 0 o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or 10 be collected in connection
with the foan exceed the permitied limits, then: (8) any such loan charge'sirall be reduced by the amount nccessary to reduce
the charge 1o the permiticd limit; and (b) any sums already collected from Burrov-cr which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose 1o make this refund by reducing tie principal owed under the Nole or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will bewezied as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice W Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shall be direcied (o the
Property Address or any other address Borrower designates by notice w Lender. Any notice 4o lender shall be given by
first class mail to Lender's address stated herein or any other addsess Lender designates by mutice to Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lende wlhin given as provided
i this paragraph.

15. Governing Law; Severabiity. This Scuurity Insuument shall he governed by federal law wsd the law of the
jurisdiction in which the Property is located. In the evenl that any provision or ¢liuse of this Sccurity Instuvent or the Note
conflicts with applicable law, such conflict shall rot affect vther provisions of this Security Instument or e Note which
can be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Noie are
declared 1o be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of tie Note and of this Security [nstrument,

17. Transfer of the Property or & Beneficlal Interest in Borrower.  If all or any part of the Property or any intcrest
in it is sold or Uansferved (or if 8 beneficial intcrest in Borrower is sold or tansferred and Barrower is ol 2 natusal person)
without Lender's prior writien consent, Lender may, at its option, require immediate puyment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by {ederal law a3 of
the de of this Security Instrument.

If Lender excrcises this option, Leader shall give Borrower aotice of acceleration, The nolice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed wilhin which Borrower must pay all sums securcd by
this Security Instrument. 1T Borrower fails to pay these sums prior to the expiration of tis period, Lender may invoke any
remedics permitied by this Security Instrument without further native or detniad on Borrower,

I8, Borrower's Right (o Relustate. 1 Borrower meets cerain conditions, Horawer shall have the right i have
enforcement of this Security (nstrumient discontinued at any time prior W the carlier of: (s) § days (or such olher period s
YSeipy 1090 Form 30L4 W90 (page € of 6 pages)
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Rents wntil: (i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Sccurity Instruinent and; (1i)
Lender has given notice 1o the icnant(s) that the Rents are to be puid to Lender or Lender's ogent. This assignment of Reats
constitutes an absolule wssignment and not an assignment for additional security only,

11 Lender gives notice of breach w Borrowen: (i) ull Ren received by Borrower shall be held by Borrower uy vrustee for
the benefit of Lender only, w be applicd tw the sumy secured by the Security Instrument; (i) Lender shall be entitledd to
collect and receive all of the Rents of the Property; (i) Borrower agrees that cach tenant ol the Propenty shall pay all Renta
due and unpaid w Lender or Lender's ugents upon Leider's written demand w the lenant; (iv) unless upplicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applicd first o the costs of taking control of and managing
the Property and collecting the Renty, including, but not limited W, attomey's fees, receiver's fees, premiums on receiver’s
bonds, repair and maintenance costy, insurance premivms, tuxes, wssessments and other charges on the Property, and then o
the sums secured by the Sccurity Instrument; (v) Lender, Leader’s agents or any judicially appointed receiver shall be linble to
account for saiy those Rents actually received; and (vi) Lender shall be entitled to hinve a receiver appointed th uike
possession of und manage the Property and collect the Rents and profits derived from the Property without any showing as o
the inndequacy of tie Property as sceurity.

1€ the Rents ol e Property we not sufTicient 1o cover the costs of uking control of and managing the Property and of
collecting the Rents any finds expended by Lender for such purposes shall become indebiedness of Borrower w Lender
sccured by the Security ipstrizaent pursuant to Uniform Covenant 7,

Borrower represents and worrunts that Borrawer has not executed any prior assignment of the Rents and has not and will
not perform any act thal woulld present Lender from exercising ity righty under this paragraph,

Lender, or Lender's agent or 2jucicially appointed receiver, shall not be required to enter upon, and ke cantrol of or
maintain the Property before or atler giviag nolice of default to Borrower, However, Lender, or Lender’s agents or 4
judicially appointed receiver, may do so aLapy time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidute any other right or remely of Lender. This assignment of Renty of the Property shull erminale when
all the sums sccured by the Seeurity Instrumenyare i an full,

I. CROSS-DEFAULT PROYISION, Borrower's dctiult or breach under uny nine or agreement in which Lender has an
interest shiall be a breach under the Sceurity [nstrument 2:d-Lander may invoke any of the remedics permitied by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the'ier.ne and provisions contained in f es | and 2 of this
1-4 Family Rider.

(i llALa (Seal)

/ﬂlGﬁ.I, Y. MERCADO -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

3] 4 S pH 21N
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upplicable faw miy specily Tor reinstatement) hefore safe of e Property parsuant 1 uny power of sale contained in this
Securily Instrument; or b) entry of u judgmient enforcing wis Security lustrutent, Those conditions re that Borrower; (B)
pays Lender il sums which then would be due under this Security fnstrument ondd the Note av If no weceleration: hud
occurred; {b) cures any default of any other covenants or agreements; (¢) pys all cxpenses incurred in enforcing this
Sccurity Instrument, including, but ot limited w, reasonable attorneys’ fees; and () ukes such action as Lender may
reasonably require to assure that the fien of this Sccurity Sastrument, Lender's rights in the Property and Borrower's
abligation W pay te sums secured by Vs Security lustrument shall continue unchanged, Upan reinstateaicnt by Borrower,
this Sceurity {nstrument and the obligations securcd herehy shall remain fully effective as if no accelerntion hod oectirred.
However, this right w eeinstate shall notapply in the case of accelendion under pasagrph i7.

19, Safe of Note; Change of Loun Servicer, “The Note or a partiad interest i the Note (together with this Security
fnstrument) may be sold one or more times without prior notice 1o Borrower, A sitle may resudl in o change in the entity
(knawn as the "Loan Servicer”) that colleets monthly payments due under the Note wid this Security Inssument. There also
may be one or more changes of the Loan Servicer unrclited w a sale of the Nate. If there is & change of the Loan Seevicer,
Borrower will be given writlen notice of the change in accordince with paragruph 14 above and spplicable law, The notice
will state the name and address of the new Loan Servicer and the sddress w which payments should be mude. The notice
will also conteiis.any other inurmation reguired by applicuble law,

20, Hazardour Substances, Borrower shall not cause or permil tie presence, use, disposal, storuge, or release of any
Hazardous Substnses on or in the Property. Borrower shall not du, nor allow anyone cise W do, anything affecting the
Property that is in vioisuon of any Environmental Luw, The preceding two sentences shall not apply w the presenive, use, o
swrage on e Property w4 small quantives of Hazardous Substusces that are generolly recognized W be approprinte (o
normal residential uses and-wanpintenance of the Property,

Borruwer shail prompily give’ Leader writien notice of any investigation, chiim, demand, kiwsuit o other action by any
governmental of regulatory wgency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actid knowledge, 1 Bomower kearny, vr is nolfied by any govertimental or segululory
authurity, that uny remaval or other rerediation of any Huzudous Substance alfecting the Property is necessary, Borrower
shall prompily taks ahi necessary remediaf ections in aecordance with Environmental Law,

As uscd in this parageaph 20, *Hizardove Substances” are those substances d:fined wy wxic or hazardous substances by
Environmental Law and the following substwiczs-gusofing, kerascne, other Tammable ar txic peuroleum producty, toxic
pesticides and herbicides, volatile solvenls, materizis onlaining asbestos oe formaldehyde, and mdioactive matcrialy. As
used in this paragraph 20, "Environmenisl Law® sicans federal fws and laws of the jurisdiclion where the Property ia
focated that relate w health, safety or environmental protecann

NON-UNIFORM COVENANTS. Borrower and Lenaer fuzther covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall glve notico by Sorrower prior to ucceleration following Burrower's
breach of any covenunt or agreement in this Securlty Instrument (ut not prior {o acceleration under puragraph 17
unless applicable law provides otherwisel, The notice shall spevify: {2) the defuult; (b) the sction requlred to cure the
default; () @ dute, not less than 30 days from the date the notlce s 1 lven to Borrawer, by which the defuult must be
cured; and (d) that fuilure to cure the defuult on or befure the date specificd in the notice muy resull in acceleration
of the sums secured by this Security Instrument, foreclosure hy Judicial proceeding und sule of the Property. The
notice shall further inform Borrower of the vight to reinstate after accsieeution and the eight to assert in the
toreclosure proceeding the non-existence of a default or uny other def-nve.of Borrower to uccelerution and
foreclosure. (f the defuult is not cured on or before the date specified in the notice. Lender ut ts option may require
immediate payment in full of alf sums secured by this Security Instrument without further demund and may
foreclose this Securlty Instrument by Judicial proceeding, Lender shull be entitled (e cotlect al! expenses Incurred in
pursuing the remedies provided in this paragraph 21, Including, but nut limited to, reaonuble attorneys’ fees and
costs of title evidence,

22, Relense, Upon payment of all sums secured by this Sccurity Instrument, Lender shall ieicase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

lﬁiﬁéﬁts 19202) Form 3014 %90 {page § of & pagas)
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24, Riders to this Securlly Instrument. 1 one or more viders wre eacculed by Borrowers and recorded togethers with
this Security Instrumeat, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))
[B‘ 1-4 Family Rider

[ Biwcekly Payment Rider

j Adjusuble Rate Rider D Condominium Rider

Graduated Payment Rider U Planned Unit Development Rides

s
st

D Second Home Rider

Balloon Rider D Rate improvement Rider

]

Other(s) [specily)

O

BY SIGNE( BELOW, Borrower accepts and agrees w the lerms and covenanls contuined in pages 1 through 6 of this
Sccurity Instrumers and in any rider(s) executed by Borruwer and recorded with it.

Witness: Wilness:

3
_ il M/ﬂwzk) -

ﬂcxx. L. MERCADO  \ “Borrower

{Scal)

*Rorrower

(Scal)

-Horrowar

Z. (Seal)

Porrower

Counly s COOKR

STATE OF ILLINOIS,

I, LAvRa A Aoew.eH » @ Notary Public in and for said county and sinlc,

do hereby certify that ANGEL L. MERCADO

, personally kaown o me to be the same person/s}t whose name(s)

subscribed 1o the foregaing instrument, appeased bhelore me this day w person, and ucknowiedged thul - HE signed

HrS frec and volunuvy uct, for the user ans purposos therein set

and delivered the said instrument as

forth,

Given under my hand and official seal, this 168TH doyof Octobaer 1893

My Commission expires:

Yararal

Notary Public

74
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This instrument waes prepared by
g it 75

(Nama)  cindy Colombe

Cole Tayloxr Bank
(Address) 1965 N, Milwaukee Avae,
Chicago, IL 60647
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