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GREAT WESTERN MORTGAGE CORPORATION
£.0. BOX 1900
NORTHRIDGE, CA 21328

3054365
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NIRS 1360
COUNTY CODE: 018

MORTGAGE OFFICE MUMBER: 229

LOAN NO, 1-624899-6

THIS MORTGAGE ("Sacurity Instrument™) is given on Octoboer 21, 1993
The mortgagor is
DENNIS D. SZOTT AND RANCY J. SZOTT, HUSBAND AND WIFE

{"Borrower"}.

This Security Instrument is given to
GREAT WeSTERM MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organizes ang existing under the la:v= ot DELAWARE .
and whouse address is 89451 CORBV¢« AVENUE, NORTHRIDGE, CA 91328 {"Lender").
Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND AND 0Q/100 .
Dollars {U.S. $110,000.00 1. This debt is evidinced by Borrower's note dated the same date as this Sect)ntv Instruman
("Note"), which provides for mignthly payments, with(the 11l debt, if not paid earlier, due and payable on November 1, 2008
This Sccurity lnstrument secures to Lender: {a) the repar.ient of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment ~%.alt other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c} the pirforinance of Borrower's covenants and agreements under this
Secutity strument and the Note. For this purpose, Borrower dres, heraby mortgage, grant and convey to Lender the following

descrihed property located in COOK Cauely Hingis:

LOT 12 IN CUTTER'S MILL UNIT ONE, BEING A SULDI/ITION OF PART OF THE
SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 7.1 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ZLAT THEREOF RECORDED
SEPTEMBER 5, 1984 AS DOCUMENT NUMBER 27242102, I'¢ COOK COUNTY ILLINOIS

PZeT-01 RECORDINGS
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PN/ TAX IG: 07-17-312-0192
which has the address of
717 CLARENDON SPRINGS CT

SCHAUMBURG (; "7
/-

Mirais 60194 ["Property Address”};

TOGETHER WITH all the improvements now or hereafter erected on the property, and sl spsements, appurtenances, and
fixture s now o hereafter a part of the property. Alt replacements and additions shall also be coverad by this Security Instrument.
All at the taregoinn is relerred to in this Security instrument as the "Property.”

BOHROWER COVEMNANTS that Borrower is lawfully sefsed of the estata herchy conveyed and has the right 10 montgage, grant
and conee thee Property aond that the Property is inencumbered, excopt {for encumbrances of record. Borrower warrants and will
chete i ovnerall s the tritle 1o the Property against all claims and demands, subjoct to any encumbrances of record.

Tie o U Y INGSTRUMENT cambines uniform covenants for national use and non-uniform covanants with limited variationa
Uy Juceodos oy o oo diteate o tesdontt Xecirity mstnanent covaring real property.
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3 Muaortgage Insoraneo. B Langler oegeiges Ofbgial (0 LMRUIBNICR 0§ O Co joL i w loan secured by this Socurity
Instrurnent Borresecr siall pay the gediNide m | 1| ot it wirtgag insu . 11, for any reanon, the mortgage
WG e e e regqudedd by ] i LA erasiefs to d ' ;e 1w i he prgmhypnms taquired to oblain coverage

BN AN cquvalent To e morlguge msaiancs peoviously i effect, al o cost subistantinlly aquivalant ta the cost to Boirower of the
artggage weaianee proevioosty e efltect, tom an altemats mortgage insourar approved by Lender. I substantially aquivalent mortgage
insuranc e uviaage e aat availithie, Borrower shal! pay to Lender each month o sumn equal to one-twelith of the yeatly mortgagu
msuGiee peemim g paid by Borrowers whess the imsurimce coverage lapsed or ceased to be in effect. Lendar will accept, uss and
retain these payments as a loss reserve inliew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender. if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender aginn becomes available and is ebtained. Borrower shall pay the premiums required to maintain mortgage insurance in atfect, oc
to provide o loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Leoder or ppplicable law,

9. Inspection. tender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
nolice at e e 63 or o 1o an inspection specitying reasonable cause for the inspection,

10 Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or vther taking of nny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender .

I the ewent al o total raking of the Property, the proceeds shall be npplisd to the sums secured by this Security Instrument
whethier ur not then due, with any excest paed to Borrowers In the svant of o partinl taking of the Property in which the tale market
value of the Pooperty unosedotely Dafore tha tekiong v o to o gisatos e tw amusunt of the wmame snowtod by thin Secunity
Insteunent mnedetely betore the taking, untess Borrower and [ enter otherwlse agree i weiling, the suma ascured by this Security
tnstrament shalt Be cedoced by the amount of the proceceds multipliod by the following fraction: (s} the total amount of the sums
secured innncediatily belore the taking, divided by (h) the fair market value of the Property immediataly hefore the taking. Any balance
chabl be pared to Borrower. In tihe event of a partial taking of the Property in which the fair imarket value of the Property immediately
before the talang is less than the amount of the sums secured immedistely before the taking, unless Borrower and Lender otherwise
agree in woting or uniGsy applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether o net the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cendemnor offers to make an awurd or
settle o clann far damages,/Borrower foils to respond ta Lender within 30 days after the date the notice is given, Lender is suthorized
to collert and apply the procdeds, at its option, either to restoration of repair of the Propefty of to the sums secured by this Security
Instrument, wshether or pot thun ue,

Unless Lender and Borrower (tharwise agree in writing, any application of proceeds to principal shalt not extend or postpons the
due date of the monthly paymentsiefercad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowar Not Released; Foibsarance By Lender Not o Waiver. Extension of the time for payment or modification of
amortizauon of the sums secured by this Security Instrument granted by Lender to any succeasor in intereyt of Borrowar shall not
operate o releise the liabdity of ithe onginal Borrower or Horrower's successors in interest. Lender shall not be required to comimence
procecdings aunst any successor ininter2st orretuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason oy any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remrcuy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint nd Several Liability; Co-signers. The covenants and agreements of this Security
Instrunient shall bind and benefit the successors aaf-assigns of Lender and Botrower, subject to the provisions of paragraph 17.
Borroswer's covenants and agreements shall be joint ans, several. Any Borrower who co-signs this Security Instrument but does not
execute the Mote: (a) is co-signing this Security [nstrumert onlv to mortgage, grant and convey that Borrower's interest in the Property
under the termis of this Security Instrument; {h) is not pesscaally obligated to pay sums secured by this Security Instrument; and (c)
agrees that Leader and any other Borrower may agree to ‘e tend, modily, forbear or make any accommodations with regard to the
terms of ths Secutity nstrument or the Note without that Borrovier = consent.

13. Loan Charges. It the loan secured by this Security Instriment is subject to a law which sets maximum loan charges, and that
law is finally nterpreted so that the interest or ather loan charges convocted or to be collected in connection with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by th <mount necessary to reduce the charge ta the permitted limit;
and (b any swms alceady collected from Barrower which exceeded pe(mitied tinwts will be refunded to Bofrowet. Lender may choose
to make tivs refund by reducing the principal ewed under the Note or Uy making o direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any plez.ayment charge under the Note.

14 Motices. Any notice to Barrower provided for in this Security Instruriierit shall be given by delivering it or by mailing it by tirst
class il unless applicable law requires use of another method. The notice/snall be directed to the Property Address or any other
address Horrower designates by notice to Lender. Any notice to Lender shall be giver by first clags mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice pro «ded for in this Security Instrument shali be
deenmied to have been given to Borrower or Lender when given as provided in this parapiazh.

15. Goversing Law; Sovorability. This Secwity Instrument shail be governed by fediral’law and the law of the jurisdiction in whigh
the Propetly is located. In the event that any provision or clause of this Security Instrumeric 07 tho Note conflicts with applicable law,
such conthict shalt not affect other Hrovisions of this Secwity Instrument or the Note which Zuii e given effect without the confiicting
provision. To this end the provisions ot this Security Instrument ana the Note are declared to Le scverabte.

16. Borrowaer's Cupy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Tronsfor of the Property of a Benoficial Interest in Borrower.  all or any part ot the Proper.y o' any interest in it is sold or
transierred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuat pursond without Lender’'s prior
written consent, Lender may, at its option, require immediate payment in full of ail sums secureu by 2his Security Instrument.
However, this option shall not be exercised by Lender it exercise is prohibited by federal law a3 of the dawe ot this Security Instrumaent,

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provice a naeriod of not leus thon
A0 tays bom the date the natice is delivered or mailed within which Borrower must pay all sums secured by thiz-Security Instrument.
I Borower fads to pay these swums prior (o the expiration of this period, Lender may invoke any remedies perimit.ed by this Security
instrument without further notice or demand on Borrower.

18, Borrowaor's Right to Reinstate. |f Barrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security nstrument discontinued at any time prior to the earlier of: (3} 5 days {or such other period as applicable law may specity for
reinstatomuenty belofe sale of the Propesty pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instroment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
wuter thns Security Instrument and the Note as if no acceleration bad occurred; (b) cures any default of any other covenants or
agreements: ic) payss all expenses incurred in enforcing this Security Instrument, including, but not limited ta, ccasonable attorneys’
fees: and (d} takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in
the Property and Horrower's obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrewer, this Security Instrument and the obligations secured heraby shall remain fully atfective as if no
accelerabion had occlricd. Nowaever, this nght to reinstate shall not apply in the caso of acceleration under paragraph 17.

19. Sule of Nota; Chanyga of Loan Servicer. The Note or a partial interast in the Note {together with this Security Instrument} may
be sold cne ur more Hintes vathout prior notice to Borgwer, A sale may resull in g change in the entity (known as tho "Loan Servicer™)
that collrut, tonthy pagments due under the Note and this Scecunty instrument. Theie also imay be one or more changes of the Loan
Servicer unrelated to o sole of the Note. If there is o change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragriph 14 above and applicable law. The notice will state the name and address of the naw Loan Servicer and
the adidress to which payrreots should e made. The notice will also contain any other Information required by applicable law.

20 Hasardous Substancus. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone etse to do, anything affecting the Propaerty that Is in
vialation of any Fnvuonmental Law. The preceding twe sentences shall not apply to the presence, use. or storage on the Property of
Amalt quanbibes ol Hhasaedous Sgbstances (hat are generally recagmized to be appropriate to normal rosidential uses and to
maimtenaiee ol the Property

Horrownr shall pramptly  give Lender writtenn notice of any inveastigation, claim, demand, lawsuit or othsr action by any
governeaental or regudatury agency of private punty involving the Property and any Hazardous Substance or Environmental Law ot
which Burronver has actual knowtedgo. I Borrower learns, or is notitied by any governmental or regulatory authority, that any removael
or ather remediation of any Hazardous Substance alfecting the Property is necessaly, Borrower shall promptiy take all necessary
remedial gotions in acocadance with Enviconmental Law,
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