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MORTGAGE

1-68772-76

THIS MORTGAGE ("Sectirzzy Instrument™) 1s goven on - JULY 19, 1993 - The mortgugor is

IOAN BORCEAN, MARKIZD TO
MARIA BORCEAN *+ AND-DANIEL BORCEAN, A BACHELOR

AND CORNEL BORCEAN, A 3ACUHELOR

("Borrowor ). This Security Instrinmoent is given tn

CRAGIN FEDERAL BANK FOR SAVINCS 98554494

which 1% organized and existing under the faws ot THE URITED STATES OF AMERICA , wntd whose

addrows s 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60A39 0" Lender*). Borrowar owes Lender the pringipal sum of
ONE HUNDRED FIFTEEN THOUSAND oo e

AND 00/100 : Dollars (LS. $ 115,000.00 ),
This doht 1s evidenced hy Horrower's note dated the samo dite ax this Security Instrument (*Note"), which provides for
monthly payments, with the tull debt, it not paid earlior, duo wnd payabls on pURUST 1, 2023

This Socurity Instrument secures to Lendur: (1) the repaymont of the debt evidencsd by 2o Note, with interest, und all mwwal».
extenstons and moditications of the Neto; (b) the puyinent of all other sums, with igwreed, advanced under prragraph 7 to
protect the secunty of this Security Instrumtent: and (¢) the pecformance of Borrowor's coveaunts and agresments under this

Secunity Instrument and the Note, For this purpose, Borrower does huroby morigage, grant amd convey to Lendor the following
County, Hinoix;

described property located i COOK
LOT 14 (EXCEPT THE NORTH & FEET THEREOF) IN HULBERT FULLERZTON AVENUE

HIGHLANDS SUBDIVISION NUMBER 10, BEING A SUBDIVISION OF THE WSST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 134 ST OF ,

THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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‘ fﬂ‘"MARIA BORCEAN I8 EXECUTING THIS MORTGAGE SOLELY FOR THE ‘1
" . PURPOSE OF WAIVING ANY AND ALL HOMESTEAD RIGHTS
- 13r28-404-036

wively hus the address of
© Winoly 60637 ("Proporty Adiross*);

2701 NORTH LARAMIE, CHICAGO Street, Gty |,
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§ Humrd or l’rnpcu F Frlw@kl- A‘I_"'"@ P v\(mu or hopsabter srectisd on the
Property insured agminst loss by tire, hizands inchuded wathin the t"m xtepghed coverage” and. ?ny othor huzards, ieluding
tlonds or Hooding, for which Lender requires insurance. This insurithee 8 ull B mwintained il the/smounts wnd for the petiods
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld, it Borrower fails to maintin covernge desenibed above, Lender may, ot Lender's
oplion, abtatn coverage (o protect Lender's rights in the Property in accordanco with puragraph 7,

All insurance policies and renewals shall he aceeptublo to Lender and shall include a stancddard mortge clitise, Lender
shull have the aght w hold the policies and renewals, 1t Lendor requires, Borrower shall promptly give to Lender all recepts of
puid premivums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insugsnee curror wnd Lendur.
Lender may make proot of loss 1t not made promptly by Horrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorution or repair of the
Property danuged, ' the restoration or repur s economucally tewithle and Lenduor's secunity m not lossemsd. 11 the restorstion or
reputr 1x not economicully feasible or Lemlder's secunty would be lussoned, the msurance procesds shall be applicd to the sums
secured by this Security instrument, whether or not then due, with any excoss paid 1o Borrowor, 11 Borrower abandonn the
Property, or does not wnswer within 30 diys a notice from Lender that the insucance carrior has offored to seitlo u claim, then
Lender tuy collect the insurance procecds, Lendoe muy use the procesds 1o repair or rastore the Propurty on to pay sutns
secured by this SoCurdy [nstruinent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not oxtend or
postpone the due dite ot the manthly puyments referred o paragraphs | and 2 or change the aowunt of the puymonts, 1t
under puragruph 21 the Proverty s acqinred by Leader, Horsower's cight to any imsueunce policies und proceeds resulting trom
dumage to the Property prior it/ the acqusition shall pass to Lender to the extent of the sums secured by this Security Insteument
immediately prior to the acqusitiva,

6. Occupancy, Preservation, Liaintenunce und Protection of the Property; Borrower’s Loun Application; Leasehalds.
Borrower shall accupy. establish, and tise The-Property as Borrower's principal residence within sixty days after the exeeution of
this Security [nstrument and shall continud to vecupy the Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shul] not bo unrensonably withheld, or unless
sxlenuating circumshiances exist which arg beyead Borrower's control. Borrower shall not destroy, dunuge or impaie the
Property, allow the Property to deteriorate, or commi waste on the Property, Borrower shall be an detuult il any lorfeture
wction or proceeding, whether civil or commnal, 1s hegairihat in Lender’'s good taith judgment could result in lortoiture of the
Property or otherwise mateniatly impair the lien created by Pas Security Instrument or Lender's socunty inferes. Bortower may
cure swch a detavlt and reinstate, as provided in paragraph [ hycausing the action or proceeding to be dismissed with s ruling
that, in Lender's good tmth deternunation, precludes forteitiveo! the Borrower's interest in the Pioperty ar other materil
impairment of the hen created by this Secunty Instrument o Leader"s socurity interest, Borrower shall also be in default if
Bosrower, duning the loan apphication process, gave auterislly tulse orapcsunte information or stutemonts 1o Lender (or finlud
to provide Lendor with any matenal information) in connection with the i evidonced by the Note, including, but not limitel
to, representations concerning Borrower's occupuncy of the Property s w principai residence, [t this Security Instrument 1 on a
leasebold, Borrower shall comply with all the provisions of the lowse, It bosrower acquires fee title to the Property, the
leuschold and the fee title shall not merge unless Lender agrees to the moerger in writing,

7. Protection of Lendes’s Rights in the Property. [ Borrowoer fails to perform shecovenants and agrecments contained in
this Sceurity Instrument, or there ea lugal procecding that may sigmticantly affect Lender's oghts in the Property (such as o
proceeding 1 bankruptey, probate, tor condemnation or forteiture or to ontoree laws or regidations), then Lendor may do und
pay tor whatever is necessary 1o protect the value of the Property and Lender's rights in the Proponty. Londer’s actions may
include paywng any suins secured by a lien which has priority over this Security [nstrument, wprogring in court, payiny
reasonuble altorneys’ tees and entering on the Property to muke repairs, Although Lender may take actica under this purngraph
7. Londer does not huve to do so.

Any amounts dishbursed by Lender uider this paragraph 7 shall boconw wdditionul debt of Borrower seeursd by this
Security Instrument, Unless Borrower und Lemndor agroe to othur 1enma of puyinent, these amounts shall bear intorest from the
dute of dishursement ut the Note rate and shall be payable, with interost, upan notice from Londer to Borrower requesting
payment.

8. Mortgage Insurunce, it Lender requinsd mortguge insuranco as u condition of making the Joun secured by this Security
Instrument, Borrower shall pay the premiums roquired to muintain the mortgage insurance in elfvet, If, for uny reason, the
mortgage insurance covernge required by Lender lupses or censos to be in offect, Borrower shull pay the preminms requirad to
obtuin coverage substuntinlly oguivalunt to the mortguge instirunco previously in effect, at w cost substantially equivalent to the
cost to Borrower ol the mortgage insurunce previously an effect, from an alternate mortgage insurer approved by Lender. 1t
substantially equivalent mortgige insurance coverigu is not available, Borrower shall pay to Londoer each month a sum equal to
one-twollth ol the yeurly mortgnge insurance promium being paid by Borrower when the insurance coveruge lapsed or ceased to

be i offect. Lender will acoept, use and rotiin theso payments as a loss resorve in liow of mortgage insurance,  Loss reserve
ors 1091
Form 3014 9/90
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C Trunster of the lw N@F F'.'I @' AM: I, I@ the Property or uny interest 16 il
v ool or frensteansid (o i1 RERE I af i Boko 1 Bory urt not w ol peasony withieat
Lender's prior willen consent, Lender may, ul abs option, regquire tnmediut pnynn-m in full of alf sunm socured by this
Secunty Instrment. However, this option shid) not be oxercised by Londee if uxercis i prohibied by fedorad o woof the date

of this Secunty Instrument.
IF Lemdor excreiwes this option, Lender shall give Borrower nntice of aeceloration. The notice shall provide a period of ot

Jess thun 30 days from the dite the notice i delivered or mailed within which Boerower must pay all st secured by tha
Secunity Tostrument, 18 Borrower tmls 1o pay these sumw priog to the xpirstion ol this peried, Lander nuy invoke any remedies
perimittod by this Secunty Instrument withowt turther notice or demand on Bogrower.

18, Borrower's Right 1o Reimstute, 1V Borrower meets cortun comhitions, Borrower shall havie thy sight to huve
enfurcoment of this Seounty Instrunent discontinusd at uny timo prior o the sardior of: () $ days (or such other poriod 1
applicable Jaw may specily for remstitement) before sule of the Property pursuant Lo any power of sde contiuncd it this
Securily Instrument; or (%) entry of w pdguent entorcing this Secunty Instrument, Those conditions wre that Boerower: (i) pays
Lender adl sums which then would be due undor this Security nstrament and the Noto as of a0 aeeelertion bad occueeed; ()
ciren any detuult ob any other covonants or wgreemonts; (€1 pays wll oxpenses incurred meenforcing this Sectinty fnstrinment,
ichuding, but not lismted to, rensomably attormeys” feen; and () takow sich action as Lender nuy reanonably require to asstire
that the hien of this Secunty Instrument, Lender's nghts in the Property and Borrower’s obligation to iy the stmy secied by
this Security Instrupant shall continue unchinged. Upon reinstatoment by Borrower, this Security Instrument and the
obligations secured heteby shall remain tully ettective as it no accoleration hud occurred. However, this right o reinstate shal)
notapply n the cise of pleeleration under parugraph 17.

19, Sale of Note; Cllange of Loan Seevicer, The Note or w partinl interest in the Note (together with this: Security
Instrument) iy b sold one of e times wathout prior notice o Borrowar, A sabs may result in a clige m the entity (known
ws the “Loun Servicer”) that collecr=munthly payments due under the Note and this Security lnstrament. There also iy he one
of more changes ot the Loan Servicer vardlatad to a safe of the Note. [f thero s w chunge of the Lown Seevicer, Horrower wall he
given wntten notice of the change in accondunce with parugraph 14 nbave und applicuble law, The notice will state the nune il
uddress of the new Loan Servicer und the nddresi to which puyments should be ude, The aotice will also contuin any other
information required by applicable luw,

20, Huznrdous Substunces, Horrower shali nolcwise or pormit the prosonce, tike, dispasal, storage, or relemse of any
Huzsrdous Substances on or i the Propedy. Borrovicishall not do, nor allow anyone olse to do, anything shectimg the
Property that 1« i violution of uny Environmental Law, e preceding two sentencos shall not apply 1o the presence, use, or
storige on the Property of small quantities of Hazardous Suhstznves thut are genvrally recognized to be approprinte 1o normal
residentind uses and to maintenance ot the Property.

Rorrower shall promptly pive Lender written sotice of any iavectigation, clatm, demand, lawsint or other action by any
governmental or regulutory gigency or pavite party involving the Proparty snd any Hazardous Substunce or Environmontal Law
ot which Borrower has actual knowledge, [t Borrower fearns, or 18 aotitied by any governmental or regulstory authority, that
any removid or other remediation of any Hazsrdous Substance attecting the Prapenty is necessury, Borrower shall promptly tuke
wll necessary remedial actions in accordance wath Environmentsl Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances ‘defiped us toxic or huzardous substances by
Environmental Law und the following substunces:  gusoline, kerosenw, othor flaminatae or toxic petroleum products, toxic
pesticides und heebicides, volatile solvents, materils contiwning ashestos or formaldehyde, arid rndioactive materials. Ax used in
this paragraph 20, "Eaviconmental Law” means federn) laws and laws of the jurisdiction-whore the Propedy is Tocated thit
relate to health, satety or envionmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant snd agree as follows:

21, Aceeleration; Remedies, Lender shall give notice 1o Borrower prior to ucceleration folioniizg Borrower's hreuch
of uny covenant or ugreement in this Security Instrument (hut not prior to accelerntion under-piragraph 17 unless
upplicable luw provides otherwise). The notice shall specify: () the defuult; (b) the uction required v cure the deluult;
(¢} u dute, not less than 30 days fram the date the notice is given to Borrower, by which the defuult must be cured; und
(d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicind procesding und sale of the Property, ‘The notice shull further
inform Borrower of the right to reinstate after accelerntion and the right to usseet in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to accelerution and foreclosure, 11 the defuult is not cured on
or hefure the dute specified in the notice, Lender, at ity option, may require immedinte puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Leader shall be entitled tn colleet nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable uttorneys’ fees and costs of title evidence,

22. Releuse, Lipon payment of all sums secured hy this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30",": ;3;3
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1-4 FAMILY RIDER | *
' Assignment of Rents

THIS 1-4 FAMILY RIDER is madn thin 19TH day ot JULY , 1993 [andis
incorporated into and shall ba desmad to amend and supplament the Mcrtgege, Dead of Trust or Security Deed (the
“Sacutity (nstrument) of the sama date given by tha undarsignad ithe “Bnrrawer’) to sscura Borrowar's Nota to
CRAGIN FEDERAL BANK FOR SAVINGS

(the “Lendar’) of the same dste and covaring the Praparty dascribed in the Sacurity Inatrument and located at:

2701 MNGRTH LARAMIE, CHICAGO, ILLINOIS 60639

{Progarty Mkrasy)

1-4 FAMILY CCVUZPANTS. In addition to the vovenants and agrasmants made in tha Sacurily Inatrumant,
Borrower and Lender fuith=s sovanant and agrae as follows:

A. ADDITIONAL PROPER7TY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
davcribad in tha Security Instrurinrt, the following itams are added to the Property dascription, and shall also canstitute
the Praperty covarad by the Sacurity Insteumant, bullding matariats, sppliancus and goods of avery naturs whatioavar now
or haraaftar Iocatad in, on, or usad, o._lztraded to be usad In eonnastion with the Praparty, including, but not limitad to,
thase for the purposas of supplying or distribyiing heating, cualing, winatricity, gas, water, air and light, fira prevantion and
axtinguishing spparatus, sacurity and accsss aontrol apparatus, plumbing, bath tubs, watar heatars, watar olusats, sinka,
ranges, stuvas, rafrigarators, dishwashars, disgos.ls, washars, dryers, awnings, storm windows, storm doors, actaans,
hlinds, shades, curtaine and aurtuin rods, attach(d .n'irors, cabinets, paneliing and attashed floor oavarings now o
haroafter attachad to the Proparty, all ol which, includ ng replacamants and additions thareto, shall be deamad tu ba and
remain a part of tha Proparty coverad hy the Securily jnstrument. All of tha furegoing togathar with the Proparty
described in the Sacurity instrumant (or the lessshald sstate it iny Security Instrumant is on a laasahold) ara referrad to in
this 1-4 Family Rider and the Security Instrument as the “Praperiv.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcrwar shall not seak, agres to or make a change in the
use of tha Proparty or its 1uning classitioation, uniess Lender has agiezd in writing to tha change. Borrowar shall comply
with all iaws, ordinancas, ragulations and raquiramants of any governms~ ai badv applicable to tha Proparty.

C., SUBORDINATE LIENS. Except as parmittad by fadaral law, Borrawar shail not allow any lien infatior to the
Security instrumant 1o be perfectad againat the Praparty withaut Landsr’s prior widtan purmission,

D. RENT LOSS INSURANCE. Borrawar shall maintain insurance against ran¢ 'nan in addition to the athar harards
tor which insurance is raquirad by Uniform Covenant 5. ‘)J N 1) :) 1();

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Unitorm Covenant 18 s de'sted. ¥

F BORKOWER'S OCCUPANCY. Unless Lander and Borrowar otherwise agrea In writing, tha tirst santence in
Unitcrm Covenant 6 concerning Burrowar's uceupandy of the Property Is deletad. All ramaining our anants and sgreamants
sat forth In Uniform Covenant 8 ahalt ramain in atfect,

G. ASSIGNMENT OF LEASES. Upon Lendar's requast, Borrowsr shall assign to Lendar ali liesay of tha Property
and all ancurity daposits made in connaction with laases of the Property. Upon the assignmant, Lendar stall have the right
to modily, extand or tarminate tha existing Inssos and to execute naw {esses, in Lendsr’s sole disoration. As used in this
paragraph G, the word “(easa” shall maan “sublasse’ if the Sacurity Instrument is on a leaiehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. #orrowar abaniutaly
and unconditionaily azcigns and transters to Lender all tha rants and revenues (“Aants”) of the Proparty, rogardiess of ta
whom the Rants of the Property ate payabla. Borrowar authorizes Lander or Lander's agents to collaet tha Rents, and
agrees that sach tanant of the Property shall pay the Rants to Lander or Lender’s agents. Howaver, Borrawar chall raceive
the Renta until (i} Landar has given Barrawer notiea of datuult pursuant to parsgraph 21 of tha Security Instrumant and (li)
Landar has given natica to the tanantis) that tha Rants are to be pald to Lender or Lender's agent. This assignment of Renta
constitutas an absaluta asaignment and not an assignmant for additional sacurity only.

MULTISTATE 1-4 FAMILY RIDER . Fannie Mas/Preddie Mac Liniform Instrument Porm 3170 8/00

MB-13727/91 3an DPS 1082
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LOAN # 1-68772-76

ASSUMPTION RIDER TO MORTGAGE

DATED THE __ i9th __ DAYOF __ suiy 19 93 BETWEEN LENDER,
CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

Notwitivatanding anything to the contrary contained in the mortgage to which this
Rider is'atiached, Lender and Borrower agree that the loan secured by the mortgage
shall be assamable by a Third Party, hereinafter referred to as the transferee, only
upon the expi2ss conditions as are hereinafter set forth.

1. Transferee completes and submits to Lender a completed application for a
loan in the-amovunt of the then outstanding principal balance and Transferee
quaiifies for a lozin the amount and otherwise complies with Lender's loan

criteria.

The Lender may in its_sole discretion assess to the Transferee a fes in the
amount of not mare then three percent (3%) of the outstanding principal
balance of the loan for and“i consideration of allowing Transferee to assume

Borrower's loan.

Notwithstanding the foregoing, the- Fransferee and the propen{) must qualify
for a loan pursuant to Lender's staridaid underwriting criteria before Lender
shall be obligated to permit assumption o*the above described loan.

All of the other terms of the above described riote and mortgage will remain in
full force and effect.

The value of subject property must be at least as niycn.at time of assumption
as it was when loan was originally made. Such velue is:io be determined by

taking the lesser of the purchase price (if applicable) or-appraisal value. The
appraised value shall be determined by Lender In its reaconsble judgement
and by an appraisal performed by an appraiser approved by LZnder in its sole
discretion. © Lender, at its option, may require thet the above-mentioned
appraisal be performed at Borrower's expense, irrespective oi &y other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 19th day of
ey 0109 o
-’Jbbb‘].‘f*‘

P N .
.{‘IC:, ¢l 4 1)[")’6 (-L(At. [ v_ \/(’ ( )
0? ‘ —_ L (JLK&;O “isohl&ti‘

WER :w?N BORCEV © T MARIA BORCEAN
1]

et PR
BORROWER DANLEL BORCEAN

L

BBRACWE EL“BORCEAN
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NOTICE : THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST

RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 19TH day ot JULY , 1993, and is Incorparatad into and
shall ba dsemad 10 amand and supplamant the Mortgage, Daad of Trust, or Dead to Sacure Dabt (tha “Sacurity Instrumeant”)
of the sama date givan by the undarsignad (the "Borrowar”] tn sacure Barrowar’'s Note to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION
{the “Lander~) of the same date (tha “Nota*) and cavaring tha proparty described in the Security Instrumaent and locatad #!:
2701 NORTH LARAMIE, CHICAGO, ILLINOIS 60639

Vrrgemr Py Adh mnn

MODIFICATIONS. in additian to ths covanants and agreamanta made in tha Bacurity Inatrumant, Borrower and Landear

qayenant and agraee sy follows; .

EREST RATE AND MONTHLY ga'ymm ;unms i

Tha Noto has an “initial Interest Rate” of 00 %. Tha Nots intarast rate may bes increaasad or dacraassad on the
18T day of tha month baginning on AUGUST ,19398 and nn that day of the month

overy 12 months thereafter.

(1_INTEREST F:ATE CHANGES)

L 1Al THE INDEX
Any changes in the inderast rats will ba based an changes in an interast rate Index which will be called the “Index”. The

most racant index tigu:a svsilable as 0of the date 45 days hefore sach Change Date is callad the "Currant index”. The index

is the. (Chng one box . t/cate indax.)
(k)] sWaakly avarias v'ald on Unitad States Traasury securitins adjusted tc a constant maturity of

ynar(s).

2) % wNational Avarage Mudian Cost of Funds -Monthly

354,
If the index ceasas to ba maae avail=hie by tha publisher, or by any succassor to the publisher, tha Note Holder will aat

the Note Intersst rate by using a comparso!index.
(le. CALCULATION OF CHANGES] ERLENRES

Before aach Changa Data, the Note Holda will caloulate my new intarest rate by adding TWO
AND ONE HALF parcentage points { 2 .5000 %) to the Current Indux.
The Note Holder will than round the result of (hir addition to the nearest one-—sighth of one percantage point (0. 125%).
Sub ject to the limits stated in Section 4 (C) below| th s “ounded amount will be my new intarast rate until tha naxt change
Date.
The Note Holder will than detarmine the amount ol the -monthly paymaent that would ba sutticient to repay the unpald
principal that | am expectad to owe at tha Change Date in full 3n the maturity date at my new intarast rate in substantially
aqual paymaents. The rasuit of this calculnﬂon will be the na “mount of my monthly paymant.

(IC) LIMITS ON INTEREST RATE CHANGES |
(1) EJ if this box is checkad, thare will be no maximum limit cn Znanges in the intarest rate up or down.
2) [ 11 this box is checked. the interest rata | am required tu piy #. *hie tirst Changa Date wilf nat ba graater than
©.0060 % or (ass than N/A %. Tharaafter, tha interer« r.te will not be changad by mare than 2 .000
parcantage points on any Change Date. My interast rate will never be grezier than 13. 000%, or tess than N/A %.
{10} _EFFECTIVE DATE OF CHAMGES |
My new intarest rate will bacoms effactiva an each Change Date. | will hay #ie amount of my naw monthly payment
baginning on the first monthly psyment date aftar the Change Data until the amcur« of my monthly paymant changes again.

TICE OF CHANGES |
The Note Holdar will dalivar or mail to ma a notice of any changes in my interast (=% snd the amount of my monthly

payment before the affective date of any changa. The notice will include information "aqiiced by law to ba givan ma and
is0 tha title and talaphone numbar of a parson who will answar any question | may hava tygarding the notice.

B. L.OAN CHARGES |

1t could be that the ican sacurad by the Sacurity instrumant is subjact to a law which sats msiirium loan charges and
that law is intarprated so that the intarasts or nther loan charges collected or to ba collacted in 700 .action with the inan
would axcead parmitted limits. If this is the case, than: [(A) any such loan charge shall be reduced by ?.1~2. smount nevessary
to reduce the charge to the permitted }imit; and (B} sny sums already collieoted from Borrowsr which exv=adad parmitted
limits will be retunded to Borrower. Lender may chocose to make this refund by reducing the principal owio under the Nate

or by makng a direct payment to Borrowaer.
[C._PRIOR LIENS ]

If Lendar determines that all or any part of the sums sacured by this Sacurity instrument are subject to a lien which has
priority ovar this Security Instrument, Lander may send Borrowar a notice identifying that lian. Borrowar shall promptly
act with regard to that lien as provided in paragraph 4 of the Security instrument or shal) promptly sacure an agreameant in

Qrm satisfactory to Lender subordinating that fien to this Security Instrument.
[—_'6- TRANSFER OF THE PROPERTY

1t there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lendar may requirs (1) an
increase in the currant Note interest rata, or {2} an incraase in {or removal of) the limit on tha amount of any ona interast
rate change {if thare is a limit), or (31 a change in tha Basa indax figure, or all of these, as a condition of Lander's waiving
thae option to accelerate pravidad in paragraph 17. .

By signing this, Borrower agreas ta .-!l o! the above.

Froee  Leovenen // . (Seat)

um;w.f IOAN BORCEAN

7 L L rteite — {Beal) e e {Besl)
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