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MORTGAGE 31

THIS MORTGAGE (“Security Instrument”) is givenon . OCTOBER 18, 1993 . The mortgagor i

VICTLR MICHALEK AND ELLEN M. MICHALEK, HIS WIFE

("Borrower”). This Security Instrument is given (o

STANDARD FEDERAL BANK FPGF SAVINGS

which is organized and existing under the laws of THE UMILTED STATES OF AMERICA , und whose
uddressis 4192 S. ARCHER AVE, CHICAGO, ILwiNO1S 60632
"1ender”). Borrewer owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND DOLLARS & «0 CENTS
Dollars (U.S.$  113,600.,00 ).
This debt iy evidenced by Borrower's note dated the same dute as this Security Instrument ("Note™), which provides for
monthly payments, with the fuil debt, if not pard carlice. due and payable on NGVIMBER |, 2023 .
This Security lastrument secures to Lender: (1) the repayment of the debt evidenced by 1%-Note, with interest, und ail renewals,
extensions and modilications of the Note, (b) the payment of all other same, with interest advanced under paragruph 7 1o
protect the seeurity of this Security Instrament; and (¢) the performunce of Borrower's covemis and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonvev.to Lender the following
deseribed property located in CCOX County, Hlinois:
LOT 17 OF NORTH SHORE CLUB VIEW BEINC A SUBDLVISION OF THE LAST 635.08
FEET AND OF THE NORTH 30 FEET (EXCEPT THE RAST 635,08 PEET THEEEOF)
OF BLOCK & 1IN HUTCHINGS ADDLITION TO OAK GLEN BEING A SUBDIVISION OF

THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTH 68 FEZT WEST OF THE ROAD). 1IN COOK COUNTY, ILLINOIS.
PIN: 04-35-~207-043-0000
which has the addressof 1118 VERNON DR GLENVIEW [Streer. Cityl,
Hinuis 60025 ("Property Address”™ s,
{Zip Code]

ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT
. ; Form 3014 9/90
@D, R v o v 8191 l um 'lﬂ lm
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S. Hurard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property ssured agsonst foss by tie, bazards included within the term "extended coverage” and any other hazards, including
foods or foodmg, tor which Lemder requives msurance, This insurince shill be maintaried fn the amouats and for the pericds
that Lender requires. The insurance carrier providing the insurance shitl be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonaby withbeld. 1t Borrower fails o maintain coverage described above, Lender may, ot Lender’s
opiion, obtin coverage to protect Lender's rights in the Property in sceordance with paragraph 7.

Ail isurance policies and renewals shall be acceptable o Lerder and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender reruires, Borrower shall promptly give to Lender alt receipts oi
patidd prenntms and renewal notices. T the event of foss, Borrower shall give prompt tiotice (o the insurance carrier and Lender.
Lender may make proot of loss i1 not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applicd o restoration or repair ot the
Property damaged, o the restoration or repair is economically feasible and Lender's sceurity is not lessened. I the restoration or
repatir is not economically feasible or Lender's seeurity would be lessened, the insurance procecds shisll be applied 1o the sums
secured by thns Seessity Instrument, whether or not then due, with any excess puid to Borrower, 11" Borrower abundons the
Property, or does'netanswer within 30 Jays a notice rom Lender that the insuraree carrier has offered to settle o chiim, then
Lender may collect fiesastrance procecds. Lender may use the proceeds o repair o restore the Property or to pay sums
sectred by this Security basscament, wiether or rot then due. The 30-day peried witl begin when the potice is given,

Unless Lender and” Bavrcwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mwsihly payments referred to in paragraphs 1 and 2 or chinge the amount of the payments. I
under paragruph 21 the Property is acyuired by Lender, Borrower's right to any insurunce policies and proceeds resulting from
damage to the Property prior to theacquisition snall pass to Lender to the extent of the sums sceured by this Security Iostrument
immediately prior to the acgusition.

6. Oceupaney, Preservation, Maintenunesaad Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occapy she Property as Borrower's principil residence tor a least one year after
the date of occupancy, unless Lender otherwise agrees “avriting, which consent shall not be unreasonably withheld, or unless
extenuating circwmstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie ov the Property. Borrower shall be in defusdt if any Torfeiture
getion or proceeding, whether civil or eriminal, is begun that e taonder's good fuith judgment could result in forleiture of the
Property or otherwise nuterially anpair the lien created by this Secueity Instrument or Lender’s security interest. Borrower may
cure such a detault and remstate, as provided in paragraph 18, by causiagithe action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Sostewer’s interest in the Property or other material
impairment of the hien created by this Security Instrument or Lender's e<carity_interest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially false or ingceuriie indormation or statements o Lender (or failed
to provide Lender with any narerial mlormation) in connection with the loan evigeiesd by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as a principal residance. 117 this Security Distrument is on @
leuscheid, Borower shadl comply with all the provisions of the lease. If Borrower sCuires fee ttle to the Property. the
leisehold and the fee titke shalt oot merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Bosrower fails 1o perform the covemantzad agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmificantly affect Lender’s rights fnthe Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or o enforce laws or regutationsy. ten Lender may do and
piy for whittever is necessary to protect the vidue of the Property and Lender's rights in the Property’ dender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, wppearing. v court, paying
reasonable attorneys' fees and entering on the Property to niake repatrs. Although Lender muay take action under this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesting
paymeis.

8. Mortgage Insuranee, 11 Lender required mortgage insurance as o condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums requited o nwintain the mortgage insurance in effect. 1, tor any reason, the
mortgage insarance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtatin coverage substuntially equivalent to the mortgage insurance previously in effect, i cost substantinily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantiatly equivalent mortgage insurance coverage is aot availuble, Borrower shall puy to Lender cach month a sum equal to
one-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as o s reserve in lien of mortgage insurunce. Loss reserve
Form 3014 9/80
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puyments may no onger be requised, at the option of Lender, if mur(é.\gu \gv.uf}mc &m.r!ng.c (h lhg amount and for the period
thut Lender tequires) provided by un insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premtunis sequred e mamtan motgige msurance i etleet, or o provide o loss reserve, until the requirement for mortgage
fsurance eads i accordance with any wrilten agreeiient between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent ny make seasonable entries upon and inspections of the Property, Lender shall give
Borrower natice at the time of ar prior 1o an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmation or otber kg of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be puid 1w Cender

I the event of a total taking of the Property, the proceeds shidl be applied to the sumis seeured by this Security Instrumenn,
whether or ot then due, with any excess paid to Borrower, In the event ol a partial teking of the Property in which the Gair
market value of the Property immediately before the taking is equal to or greater then the amount of the sums secured by this
Security Instrument immediately before the tking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: ¢ the total
amount of the swrivseeured immediately before the taking, divided by by the fair market value of the Property immediately
before the taking. Apy balance shall be paid to Borrower, In the event of a purtial taking of the Property in which the fair
mrket value of the Praperty inediately betore the taking is less than the amount of the sums seeured immedintely before the
tuking, unless Borrower 2id) Lender otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shall
be applicd to the sumis secti@ by this Security Instrument whether or not the sums are then due.

I the Propenty s abandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle & clam for damage's Borrower fails 1o respomd to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option, either ro restoration or repair of the Property or to the sums
secured by this Security Tistrument, whetlies or not then due.

Uniess Lender and Borrower otherwiseZagiee in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paynienterefesred to in paragraphs | aid 2 or change the amount of such payments.

H, Borrower Not Released: Forbearanee Ry Lender Mot a Walver, Extension of the time for payment or modification
of amortization of the s secured by this Security Szatzamen granted by Lender to any successor in interest of Borrower shall
not operate 1o release the Hability of the original Borrower orBorrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any suceessor ininterest or tefise 1o extex! time for payment or otherwise modify amortization
of the sums secured by this Seearity Instrament by reason of oiy demund raade by the original Borrower or Borrower's
successors ininterest Any forhearance by Lender in exercising uay <ight or remedy shall not be a waiver of or preclude the
exercise ol any right or remedy,

12, Suceessors and Assigns Bound; Joint and Several LinhHity; Co-slgners, The covenants and agreemients of this

Security Instrement shall bind and beneht the successors and assigns 01 Lendcrund Borrower, subject to the provisions of

paragraph 17, Borrower’s covenants and agreements shall be joint and severd. Aay Borrower whao co-signs this Security
Instrument but dues pot execate the Note: () is co-signing this Security Instrunieni only to morgage, grant and convey that
Borrower's interest in the Property vmder the terms of this Security Instramient; (b) 15 st personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower gy agree to extend, inodify, forbear or
make any accotrunodations with regard to the ters of this Security Instrument or the Note without thit Borrower’s consent.

13, Loan Charges. It the toan secured by this Seeurity Instrument is subject 1o i law whic't sety maximuany foan charges,
and that law 18 firally interpreted so thit the interest or other loan charges collected or 1o be corledieil in connection with the
foan exceed the permitted limits, then: G0 any such Join charge shall be reduced by the amount necessar;” to reduce the charge
to the permitted Limit: and thy any swms alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or £y auking a direct
payment W Borrower. 10 a retund reduces principal, the reduction witl be treated as a pactial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniews applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10
Lender's address stated herein ar any other address Lender designates by notice o Borrower. Any natice provided for in this
Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federul law and the faw of the
Jurisdiction i which the Praperty is located In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not atfeet other provisions of this Security Tnstrument or the Note which can be
given effect witheut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumient,

Foim 3014 9/90
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