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THIS MOR EGAGE ¢"Secunity listrument™) iy given on . OCTOBER 18 C
19 93 L ihepirgigorn  IARY L PETERSAACK, 4 . W."R M"RR“ PR SLEER

Lo . v ("Borrower™). This Sesurity Instrument is given 1o

HINGOALE PHeRal, 8aNK 7OR SAVINGS . which is organized and existing
under the lws of the UNITER STATES, and whose address s 2.O. BOXN 386, GRANT SOUARE, HINSDALE, 1 60521
(L ender™. Borrower owes Lendersaeprincipalsumof 3 DETY=FOUR THOUSAND AND /100

Dollars (118,08 54, 00000% ryiydedt is evidenced hy Borrower's note duted the

samte date s s Securey fnstrument CNat s bich provides (o ssonthly pasinents, with the tull debt, of nor pind eimher, due
and pavabic on HOWLANER L 2023 . This Secunity [nstrument secures to L ender:
G} the cepauvtnent ot the debt evidenced by the Nosd, withanterest, and all renewals, extensions and moditications of the Nole;
{by the pavmment of afl other sums, withmterest, adveaced under paragrapn 7 to protect the secutity of this Secunity Instrument, and
() the pertformance of Borrower's cosenants and agreemsnis ueder thiy Secority Tnsteument and the Note. For this purpose, Bosrower
does hereby mortgage, grant and convey to Lender the tollowisgeswnbed property locatedn .. w0 K

©County, Hlinon,
UNIT NOL T=16200 IN WESTRERRY VILLIAGE UNIT T1, PHASYE (1, A CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL/ESTATE: PART OF LOT 60 IN WESTBERRY
VILLAGE UNIT 1, PHASE TI, BEING A SUBDIVIS.ON.OF PART OF THE NORTHWEST 1/4 OF

SECTION 273, TOWNSHIP 36 NOKTH, RANGE 12, EAST O¢ THE THYRD PRINCTPAL MERINIAN, IN

COOK COUNTY, TLLINOTS, WHTCH SURVEY TS ATTACHED AS GXHIBTT 'C' TO THE DHECLARATTON

OF CONDOMINIUM RECORDED AS DOCUMENT 87132254 ANT AS AMENDED FROM TIMF TO TTME TOGETHER
WITH IS UNDIVIDED PERCENTACGE INTEREST IN THE COMMON MLUMENTS,

PERMANFNT TAY NO,: 27=23-114-002-1001 VOLUME: 147

16200 3 ’\P”[ L\J Ml DINLEY PARK

|S!m1| ' {Cuty}

which has the addresy ot

i Hng’rl-7155%
ity S Property Address”);
171 Code]

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and fixtures now o hereafter o part of the property. Ali replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWIER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the right to mortgsge,
grant and convey the Property and that the Property is unet.cumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aganst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurily instrument covering 1eal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

Pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds"') for:
(a) yearly taxes and assessments which may artain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of monigage insurance premiums. These
items are called *‘Escrow Items."* Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reiated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! er seq. (""RESPA"), unless
another law that =pplies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to cxced the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatcs ~f expenditures of future Escrow Items or otrerwise in accordance with applicable law.

The Funds skall b= held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if %.enrer is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lende: may not charge Borrower for hoiding, and applying the Funds, annually analyzing the escrow
account, or venifying the Escrow.{tems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender
to make such a charge. However iender may require Borrower to pay a one-time charge for an independent real estate
Lax reporting service used by Lender in Covnection with this loan, unless applicable law provides otherwise. Unless an agreement
13 made or applicable law requires interes< to be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual aczouating of the Funds, showing credits and debits 10 the Funds and the purpose
for which each debit 1o the Funds was made. The Furds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts p2rmifted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when duc; “eader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make uy %ie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, ai Lender’s sole discreiior.

Upon payment in full of all sums secured by this Security Iratrament, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire 0. :<il the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of 22quisition or sale as a credit against the sums ({2
secured by this Security Instrument. o

3. Application of Payments. Unless applicable law provides otherwise; 3! payments received by Lender under (T
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Woie: second, to amounts payable under {1
paragraph 2; third, to intcrest due: fourth, io principal due; and last, 10 any late charjes due under the Note. op

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iinpositions attributable to the »
Property which may attain priority over this Security Instrument, and leasehold payments or gronnd rents, if any. Borrower {1
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne:. Burrower shall pay them
on ime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices i ainounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lendér reeipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall irclude a standard mongage clause. Lender
shall have the right to hold the policies and renewsls. If Lander requires, Burrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of lnss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceecs shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair i» economically fcasible and Lender’s security is not lessened. If the
restoralion or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or it then due, with any excess paid io Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender inay use the proceeds to repair or restore the Property
ot to pay sums secured by this Security Instzument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lendder and Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend
or postpone the «lue date of the monthly payments referred to in paragraphe | and 2 or change the amount of the payments.
It under paragraph 2% the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Piogerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument tmimediateiy pring to the acquisition

6. Occupuncy, Froservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shaii sccepy, establish, and use the Property as Borrower's orincipal residence within sixty days
after the execution of this Security/(nstrument und shail continue to occupy the Property as Borrower's principal residence
for at feast one yeur after the duie of occupancy, unless Lender otherwise agreas in writing, which consent shall not be
unreasonably withheld, or unless exteiuziieg circumstances exist which nre beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, atlow.the Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture nchion or proceding, whether civil or cniminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a detau’t and.reinslate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendz=*s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material irnpairment of tho iisn created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave materially false or inaccurate
information or statesnents o Lender (or failed to provide Lendsr +vith any matenal informatien) in connection with the loan
« evidenced by the Note, including, but not limited to, represeniat/ons concerning Borrower's occupancy of the Property as
a principal residence. If this Security !nstrument is on a leasehold, Besrower shall comply with all the provisions of the lease.
If Borrower acyuires fee title to the Property, the leasehold and the fre ‘itle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower flils tb perform the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may signiiwantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to eniorze taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Leidr: "« rights in the Propenty. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secutity 'astrument, appearing in court,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Althougn Lender may take action undet
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Gorearver secured by this
Security Instrument. Unless Borrower and Lender agice to other terms of payment, these amounts shal’ bear interest from
the date of disbursement at the Note rote and shall be payable, with interest, upon notice from Lender to Eorrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgag: insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or veases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, trom an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth
a sum cyual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the towal amount of the sums secured immediatzly before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrowet. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or uness applicable law otherwise pro-
vides, the procerd: shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Fropenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'set!« a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is au*io:ized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by his Security Instrument, whether or not then due.

Unless Lender and Rursawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the riouthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relezsed; Forbcarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suinssecured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release e liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings 'against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sevur<<d by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. A forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o rémedy. {

12.  Successors and Assigns Bound; Joint anJ Several Liability; Co-signers. The covenants and agreements of p
this Security Instrument shall bind and benefit the successcrs aid assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali b¢ joint and several. Any Borrower who co-signs this Sccurity C1
Instrument but does not execute the Note: (a) is co-signing this 5<urity Instrument only to mortgage, grant and convey that )
Borrower's interest in the Property under the terms of this Securio instrument; (b) is not personally obligated to pay the o
sums secured by this Security Instrument; and (c) agrees that Lender apd any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Secu'=:y Instrument cr the Note without that Borrower's a
consent.

13. Loan Charges. If the loan secured by this Security Instrument ic si:oject to a iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ca'lected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge shall be redvced Oy the amount necessary Lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower wlich exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal cwec under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pariial prepayment without
any prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice sha!l bs directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ritail be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

)
o~
LY
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MORTGAGE RIDER

LOAN MO, U0Ll-L132594

o . 18th OCTOBER 93 ,
This Rider is made this _ day of , 19 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Sccurity Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Hinsdale Federal Bank for
Savings (the "Lender”) of the same date (the "Note") and covering the property described in
the Security Instrument and located at ___ 16200 S APPLE LN #1

TINLYY PARH 1L 60477-7555
(Property Address)

If anything containe¢ in this Rider shall be inconsistent in any way with the Security
Instrument, the terms anc conditions of this Rider shall control.

To more fully define what is meant in paragraph 17 of the Security Instrument concerning
transfer of property, change in ownsrehip shall mean any transfer of title to the subject
premises, whether direct or indirect, which-zhall include, but not be limited to, by virtue of
the generality thereof, an option to purchase contained in a lease or in a separate document, a
change of ownership of more than ten percent of the corporate stock whether common or
preferred, if the borrower is a corporation, or, a-ctonge of more than ten percent of the
ownership of the beneficial interest in a land trusi; if (he borrower is a land trust. The
meaning of this provision is that there shall be an acceleration of the obligation as set forth in
the Security Instrument in the event of any change in ownersxip,-however said ownership is
held, and whether or not said change is legal, equitable, or otherwise, whether it be directly
or indirectly, of the premises covered hereby without the consent of tic mzrtgagee.

By signing this, Borrower agrees to all of the above.

(Borrower)

{Borrower)
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index---Rate Caps)
‘ ‘i. ).'\"l I-)..'(-)” l.—",u 1 i'?"ll)(‘ o . ) OCTOBER % .
FHIS ADJUSTABI E RATE RIDER i« made this ... 1L&Lh day ol cand s
incorporated into and shall be decined 1o nmend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Sceurity Instrument™) of the same date given by the uadersigned (the "Borrower™) 10 secure Borrower's Adjustable
Rate Note (the *Note™) to LIS AALIL L B RS RA L ALK AR CRBAN LSS e -
(the “Lender™) of the same date and covering the property duunbcd in
the Sccurtty Instrument and lm.uul at:

............ 16200 5. AR Lol g LB L RARY e A0 = T0A5 e,
{Property Addreas |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDINIONA COVvENANTS,  Inaddition to the covenants and agreements mide in the Security Enstrument, Borrower

and bender Turther covenant and agree as follow,

A, INTEREST RAVEAND MONTHLY PAYMENT CHANGES

The Note provides forsndanitial imterest rate of .6,.0.00...%. The Note provides for changes in the interest rate and the
monthly payments, asaobiys

4. INTEREST RATE ANDVMONTHLY PAYMENT CHANGES

(A) Change IMates

The interest sate | will pay riay change on the first day of NOMEIB K , 19,80, and on that day
cvery 3oth month thereafter. Fach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, ny inderest rate will be based on an Index. The “Index™ is the weekly average
yicld on United States Treasury securities adiusted to a constant maturity of 3 years, as made available by the Federal
Reserve Board.  The most recent Index Ligurelaviilable as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note 2oider will choese a new index which is based upon comparable
information. The Note Holder will give me notice o thisschoice.

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will caleulite ny new interest rate by adding ko Al e iRabi 2 oA R Pruis

percentage points (..2...2.50.%) to the Zurrent Index.  The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage poisi(0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new anterest rate unti? 14 next Change Date.

The Note Holder will then determine the amount of the monthiy /pryment that would be sufhicient to repay the
unpaid poacipal that 1am expected to owe at the Change Date in full on tho maturity date at my new interest rate in
substantudly cqual payments.  The result of this calculation will be the new ameunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest r.tlc Fam required to pay at the first Change Date will not be greaier thar 90 0L Hor bess than

SO0y g Fhercalter, my interest rate will never be increased or decreasea w2 say single Change Date by more
than (wu p‘.rccnm“. points (2.0%) from thc rate of interest | have been paying for the preceding 36 months. My interest
rate will never be greater than g5 ga ' or less than g oae-%.

(E) EiTective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of 1oviiew monthly payment
beginning on the tirst monthly payment date after the Change Date until the amount of my mondhiy nayment changes
again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chinges in my interest riate and the amount of my monthly
par ment before the effective date of any change. The notice will include information required by law to be given me and
also the title and tetephone number of a person who w.ll answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWFR
Unitorm Covenant 17 of the Sccurity Tastrument s amended to read s follows:

‘Lransfer of the Property or a Benclicial Interest in borrower, [ all or any part of the Property or any imterestin it is
soud or transferred cor 1f a benedcial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediitte payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal law
as of the date of this Scecurity Instrument.  Lender also shall not exercise this option if: (#4) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security witl pot be impaired by the loan
assumption and thet the risk of i breach of woy covenant or agreement in tius Security lastrument is aceeplable to

8SHSE8to

l.ender

To the extent permitted by applicable Liw, | ender may charge a reasonable fee as a condition to Lender's consent o
the loan assumption.  FLeader may also require the transferee to sign an assumption agreement that is acceptable to
.ender and that obligates the transferee to keep alt the promises and agreements made in the Note and in this Sccurity
tnstrument.  Borrower will continue to be obligated uader the Note and this Sceurity Instrument unless Lender releases
Borrower in writing. :

MULTISTATE ADJUSTABLE RATE RIDEFR—ARM PLAN 637 —Uingle | anuly—Fannie Mae Uniform instrument Form 3416 9 88
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