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‘ . FILED V2 REGORD
RECORD AND RETURN TO:
MORTGAGE MANAGERS, INC. L AT AR gt s
910 SKOKIE BOULEVARD-SUITE 114 “T"" AN TS 93856[”87
NORTHBROOK, ILLINOIS 60062

|Space Above This Line For Recording Data)

[FHA Casa No.
State of Hlinois
MORTGAGE 131:7282434-703
93-36392
THIS MORTGACE ("Sceurity Instrument”) is made on OCTOBER B, 1993 . The Mortgagor is

VICTOR F. PALACIOS, (BACHELOR AND MARIA I. PALACIOS, SPINSTER

609 INGRAHAM AVENUE, CALUMFT-CITY, ILLINOIS 60409
("Borrower®). This Security Instrument is given to

MORTGAGE MANAGERS, INC.

which ix organized und existing under the laws of  THE STATE OF ILLINOIS , tand whose
uddress is 910 SKOKIE BOULEVARD-SUITE 11w
NORTHBROOK, ILLINOIS 60062 0" Lender™), Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND THREE HUNDRED EIGHTY SEVEN AND 00/100

Dollars (U.S. $ 64,387.00 I
This debt is evidenced by Bortower's note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the tull debt, 1f not paid eaclier, due und puyable on J""‘OBER 1, 2008
This Smmly Instrument seeures o Lender: () the repayment of the debt evidenced by tie Note, with anterest, and sl rmw.ulh.
extensions and modifications; (b) the payment of all other sums, with interest, adveed under parsgraph 6 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and' agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinots:
LOTS 42 AND 43 IN BLOCK 3 IN RUSSELL’S SUBDIVISION OF THE SOUTH 1/2 OF

THE SQUTHEAST 1/4 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 15, LAST OF (A
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. to
)
o
¢
-
09
'
30~-08-410-010
which has the address of 609 INGRAHAM AVENUE, CALUMET CITY StreatCity ,
[Hlinoiy 60409 Zip Code ("Property Address”);
v FHA Ilinois Mortgage - 2/91
poge 1018 . i
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4. Fire, Flood und Other Huzard Tasurance, BorroWoer shall'if§lre #[Tippfoyements on the §’m{;u{!y whether now in

existence or subsequently crected, ngmnst uny hazards, casualties, und umtqu,onuch including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shull also
inuze ull improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
roquired by the Secretary. All insurunce shall be carried with companies approved by Lender. The insurunce policies and any
renewals shull be held by Lender und shall include toss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender muy make proof of ok if not made
promptly by Borrower. Esch insurance company concerned is heeeby autharized and directed to muke puyment for such foss
directly to Lender, instead of to Borrower and to Leader jointly. All or any part of the insurunce proceeds may be apphed by
Lender, st its oplion, vither (1) to the reduction of the indebtedness under the Note and this Secunty fnstrument, first to any
detinquent amounts applied in the order in paragraph 3, und then Lo prepayment of principal, or (b) 1o the restoration or sepuir
of the damaged Property. Any spplication of the proceeds to the principal shall not extend or postpone the due date of the
monthiy payments which are referred to in paragraph 2, o5 change the amount of such payments, Any excess insurance procecds
over un gmount fequired to pay all outstanding indebtedness under the Note und this Security Instrument shall be paid 10 the
entity legally entitd e thercto,

In the evont of fereslosure of this Security Instrument or other trunsfer of title 1o the Property that extinguishes the
indebtedness, alt right, tit' or.d interest of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservitivn, Maintemance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuny’establish, and use the Property as Borrower's principal residence within kixty days after
the exscution of this Security Instroment anil shall continue 10 occupy the Property av Borrower's principul residence for st Jeust
ane year after the date of accupancy, unles< the Seoretnry determines this requirement will cause untlie hardship for Borrower,
or unless extersatng circumshunces exist woich' e beyond Borrower's contiol, Bogrower shadl notily  Lendurs ot wny
etenunting circumstances, Burrower shall aol corimt waste or destroy, damage or substuntinlly chango the Property or sllow
the Property to deterionate, reasonable wear and tea| ¢teepted. Lender may inspect the Propenty if the Property iv vacint or
ahandoned or the loun is in default. Lender may take ieasonuble sction to protect and proserve such vacant or ahandoned
Property. Borrower shalf also be in default if Borrower, duriiag the loun application process, gave matenully false or ingccurate
information or statements to Lender (or fuiled to provide Leader-with any matenal information) in connection with the loan
evidenced by the Note, including, but not limited to, rcprexem;“iv.ns concerning Borrower's occupancy of the Property us a
principal residence. If this Security Instrument is on a leasehold, Boriver shull comply with the provisions of the lease. If
Borrower acyuires fee title to the Property, the leaschold and fee title shalt not be merged unless Lender agrees to the merger in

writing,

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall puy all governmental or
municipal churges, tines and impositions that are not included in pargraph 2. Baerewar shall pay these obligations on time
directly to the entity which iv owed the payment. If faifure to pay would adversely affeict Lender's interest i the Property, upon
Lender’s request Borrowor shall promptly fumish to Lender receipts evidencing these payments.

1f Borrower fuils to muke these payments or the payients required by paragraph 2, or fails (o pesforn any other covenants
and sgreements contuined in this Svcurity Instrument, or there is o leyel proceeding that may significantly uffect Lender’s rights
in the Property (such as a proceeding in bunkruptcy, for condemnation or to enforee laws or regulatiors)then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender’s nghts in the Property, inclwling payment ot
tuxes, hazard insurance snd other items mentioned in parsgraph 2.

Any amouats dishursed by Lender under this parngruph shall become an additional debt of Borrower und be secured by
this Security Instrument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and st the option of

Lender, shall be immediately due and payable.

7. Condemmation, The proceeds of any award or cluim for damages, direct or consequenting, in connection with any
condermnation or other taking of any part of the Property, or tor conveyance in plice ol condemnation, are hereby assigned and
shall be paid to Lender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nute and this Security Instrument,
first to any delinquent umounts applied in the order provided in parsgraph 3, and then to prepayment of principal. Any
application of the proceeds W the principal shall not extend or postpone the due date of the monthly payments, whuh are
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12, Successors and Assigns Bound; Joint and Severa h’ners. 'I'h; cov ,nunr n?;l agreements of this
Security lustrument shall bind and benefit the successors and nssigns of §endeér and Borrower, subject 1o the provisions of
purugruph 9.b. Borrower's covenants und ugreements shill be joint und xeversl. Any Borrower who co-signs this Secunity
Instranient but Joos ot excoute the Note: (n) is co-signing this Security nstrument only to mortguge, grant and convey that *
Borrower's intorest in the Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums

secured by this Secunty Instrument; and (¢) ugrees that Leader und any other Borrower may agree to extend, nudify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent. .

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it hy first class mail unfess upplivable faw requires wse of another method. The notice shull be directed 1o the Property Address
or any other uddress Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mil 1o
Lender's adilress stated herein or sny address Lender designates by notice to Borrower. Any notice provided {or in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this puragraph.

14, Governing. Law; Severability, This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which e Property is located. o the event that any provision or cliuse of this Security Instrmment or the Now
contlicts with applicakic law, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
given oftect without the coptlicting provision. To ihis end the provisions of this Security Instrument and the Noto sre declured

(o by severable,
15, Borrower’s Copy. Borrowes shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrotver vrconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authonzes Lender or Lender's agents to collect the rents and revenues and hereby directs vach tenint of the
Property to pay the rents to Lender or Lenders agems. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Seeurity Instrunien), Borrower shall colleet and receive all rents und revenues of the Property
ay trustee tor the benefit of Lender and Borrower, This-assignment of rents constitutes an absolute assignment and not un
assignment for additional securily only.

If Lender gives notiee of breach to Borrower: () all rents scceived by Borrower shall be held by Borrower us trustee for
benefit of Lender only, to be applied to the sums secured by the-Seoanty Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and fc) cach tenunt of thee?rGperty shall puy all rents due und unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not (ind will not perform uny act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or muintuin the Propeity Sefare or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver miy do so at any time thee,is o breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thizassignment of reats of the
Property shall terminate when the debt secured by the Sccurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IF Lender requires inmediate payment in full under paragraph 9, Lender inay foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the
remedies provided in this paragraph 17, including, hut not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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