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and should be returned to! MORTGAGE ‘;) (/

JENNIFER PORTNT.R D) ~
THE PIRST NATIONPL BANK OF CHICAGO (
1901 SOUTH MEYERS RCAD, SUITE 300 : \‘)d\u-

OAXBROOK TERRACE, 1L 0181

THIS MORTGAGE ("Security Tostrament”) is given on OCTOBER 13, 1993 . The morigagor is
LARRY THOMPSON AND CAROLY: Y. THOMPSON, MARRIED TO EACH OTHER.

{("Bogrower”), This Secanty bistrument s given 1o THE PIRST NATIONAL BANK OF CHICAGO
which is organized and existing under the laws of THE V172D STATES OF AMERICA , uni) whose
addruss is ONE FIRST NATIONAL PLAZA, CHICAGO, ILJ.I”0I8 60670

(“Lennter™), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED & Qu/l0Ff

Dollars (US. 8 113,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Secority Instuirent ("Note™), which provides for monthly
payments, with the full debt, it not paid carlier, duc and payable on ».0VEMBER 1, 2008 | This Sccurity

Instrument secures W Lender: () the repayment of the debt evidenced by the Note, with interest. and all renewals, exiensions and
madifications of the Note; (b) the payment of all otier sums, with mterest, advanced under parazraph 7 W protect the security ol
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under s Sceurity [nstrument and the
Note. For this purpose, Borrower does herehy mostgage, grant and convey W Lender the following desesived property located in
COOK County, [llinois:

JEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # : 25-21-102-027

which hay the address of 11120 S. LOWE, CHICAGO |Stroet, Cityl,
lihnois 60628 ("Property Address”);
[Zip Codes}
Form 3014 9/90
JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page i ol o Amended §/91
@-GR(IL) (9106) YMP MORTGAGE FORMB - 212)202.8100 - 1800)521.7201 niay:
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5. Hazard or Property Insurance, Borrowcr shall kecp the improvements now existing or hereafier erected on the Property
insurcd against loss by fire, hiazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a standard mongage clause. Lender shall
have the right (o bold the policics and renewals, Il Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically fcasiblc or Lender's security would be lessencd, the insurance procecds shall be applicd o the sums
secured by this Sccurity Instrument, whether or not then due, wilh any cxcess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered 1o scte a claim, then
Leader may colleci thisnsurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums securcd
by this Security Instrusicri; whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and beirswer otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly puvacnts referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by-Lzidar, Borrower's right to any insurance policics and proceeds resulting from damage o the
Property prior to the acquisition skall pass 10 Lender 10 the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenso’e and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Proparty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrecear-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bonawess control, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit wasie on tie Pronerty, Borrower shali be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrament or Lender’s securily interest. Borrower may cure such a
default and rcinstate, as provided in pasagraph 18, by causing the action or proceeding W be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's viterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Barrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information orsaiemests o Lender (or failed w provide Lender with
any material information} in connection with the loan evidenced by the Notc, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Seceziny Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Frorery, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in the Property (such.as a
proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforce laws or regulations), thér Lender may do and pay
for whalever is necessary (o protect the value of the Propenty and Lender's rights in the Property. Lendér's actions may include
paying any sums secured by a Lien which has priority over this Sccurity Instrument, appearing in co(rt, naying reasonable
auorncys’ fees and cntering on thie Property to make repairs. Although Lender may wake action under this parcgraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts shall bear inierest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obiain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage nsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equa! to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o <
be in cffect. Lender will accept, use and retain these payments as a loss feserve in licu of mortgage insurance. Loss reserve ‘
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16, Borrower's Copy.  Boreower shall be given one conf@rnegf,copty, of the Nixe and of this Séeurity Instrument,

17, Vransfer of the Property or o Beneflcial Interest in Borrower. 11 all ¢ any purt of the Property of any inlerest by it is
soll or transferred (o il a bencticial interest in Borrower is sold or transforred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The niotice shail provide a period of not less

an 30 days froin the date the notice is delivered or mailed within which Borrower must pay al) sums sccured by this Security
tnsrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permiited
hy this Sccurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1T Borrower mects certain conditdons, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sake of the Property pursuant 10 any power of sale conthined in this Securify
Insteument; or (b) catry of 8 judgment enlorcing this Sccurily Instrument, Those conditions are that Bosrower: (a) pays Lender ulr
sums which then would be due under this Security Instrament amd the Note as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incusvedd in enforcing this Sccurity Instrunent, including, it
nut limited ©, reasonsble attormeys” {ees; and (i) tkes such action as Lender may reasonably require to assure that tie Hen of this
Secunty tastrusnens, Lender's rights we the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shudl contimze unclunged. Upon reinstalement by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain Futty etivetive as i no aceeleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragrapt 7,

19, Sale of Note; Changa ra Loan Seevicer.  The Note or g partial isierest in the Note (logether with this Security
Instrument) may be sold one orangse times without prios notice to Borrower, A sale may cesult in o change in the entity (known
as the "Loan Servicer”) that collectsanputhly payments due under the Note and this Security tnstrument. There also misy he one or
mure changes of the Loan Servicer_ vacciated o a4 sabe of the Note, 1 there is o change of the Loan Servicer, Borrower will be
gvere wratten notice of the change o acceaisnee with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the“paadress o which payments should be made. The notice will also contain any other
information reguired by applicabic hiw. ‘

20. Huzardous Substances,  Borrower shill not cause or permit the presence, use, disposal, storage, or release of any
Haziardous Substances on ar in the Property, Borrawer shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmentad Law. The preceding two sentences shidl not apply 10 the presence, use, or storage on the
Property of small quantitivs of Hazardous Substances vt e generally recogized o be appropriate o norma! residential uscs
and o maintenance of the Property. ' ‘

Borrower shall prompily give Lender writien notice of Qny Lnvestgation, chaim, deovuxd, lawsuit or other action hi/ any
governmental or regulatory agency or privite party involving i Property and any Hazardous Substance or Enviconmental Law
of which Borcower has actial hnowledge. IF Borrower learns, or isieificd by any govertimentol or regulatory anthority, thi an
removal or other remediation of any Hazardous Substance affecting she Property is necessary, Borrower shall promptly take alf
tiecessary remedial actions in accordance with Environmentd Law,

As used in this paragraph 20, “Hazardous Substances” are those sulsstanees defined as 1oxic or lazardous substinees by
Enviconmental Law and the tollowimng substances: gasoline, kerosene, Girer Banmable or toxic petrolewss products, toxic
pesticides and herbicides, volitile solvents, materials containing asbestos or Torakdeayde, amd radioactive wmaterinds. As ased io
thiy paragraph 20, "Eaviconmental Law® means federd laws and laws of the junsaicien where the Property is focated that relae
(0 health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Burrower und Lender turther covenant and agree as tolows:

21. Acceleration; Remedies. Lender shail give notice to Borrower priov to acceleration ynlowing Borrower's breach of
uny covenant or agreement in this Security Instrument (hut not prior to acceleration ander puragraph 17 unless
upplicable law provides otherwise), ‘The notice shull apecify: (a) the deluull; (b) the uetion requires’ vo-cure the defuult; (¢)
u dute, not less than 30 days from the dute the notice iy given 1o Borrower, by which the defanlt p2st be cured; and (d)
that fullure to cure the defuult on or befure the date specified in the nutice muy result in acceleration of 4he sums secured
by this Security tastrument, foreclosure by judiclal proceeding und sade of the Property, The notice shald further inform
Rorrower of the right to reinstute after acceleration und the right to assert in the foreclosure proceeding the non-existence
of u defauit or any other defense of Borrower to acceleration und foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reusonable sttorneys' fees and costs of title evidence,

22, Releuse.  Upon payment of all sumy secured by this Secunty Instrument, Lender shabl release this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation cuosts,

23, Waiver of Homestend. Borrower waives all right of hommestead exemption in the Property.
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nmrnmamwmwmrmw "Chid sago, mmms 60(570 Y
Telephone: {13124732-4000

LOAN ¢ 0000541154

11120 8. vowe avenug
CHICAGO, IL 60628

LEGAL DESCRIPTION RIDER

LOT 3 (EXCEPT THE NORTH 5 FEET THEWLOF) AND ALL OF IOT 4 AND THE NORTH 15 FEET OF
LOT 5, TOGETHER WITH THE EAST 8 FEET Of. THE VACATED ALLEY LYING WEST OF AND
ADJOINING SALDL LOT 3 (EXCBPT THE NORT{ % FEBT THIRIZOF} ALL OF 1OT 4 AND THE NORTH
15 FEET OF LOT 5 IN BLOCK 6 IN SECOND AIDITION TO 3HELDON HEIGHTS, A SUBDIVISION
IN THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

REAL BSTATE Tax I1.D. #

25-21-102-027
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