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THIS MORTGAGE {*Secusit, instrument”) 18 given on October 20, 1993 . The lnt;ngng«)r i

GRORGE IBARDALOZA, UNMARFIFD. and JAMES IBARDALOZA, UNMARRIED and REICHARDT B.
TAMBIO, UNMARRIFD

("Borrower™). This Security instrument is given to
RAVENSWOOD MORTGAGE CORE .

which is orgunized and existing under the laws of ‘T’ STATE OF TLLINOIS , and whose
address is 3139 N. LINCOIN AVFNUE, 210, CHICAGO, ILLNOIS 60657
(“"<nder”). Borrower owes Lender the principal sum of

twentv-cignt thousand nine hundred fifty- and

no/100 Dollars (U.S. $  28,950.00 ).
This debt is evidenced by Borrower's note dited the sume date as this Securidy Instrument (*Note™), which provides for
monthly payments, with the full deht, if not paid entlier, due and payable on Novesioei 1, 2023
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Noite, with interest, and ali mnuwnlq,
extensions and modifications of the Note; (h) the payment of all other sums, with interes., udvanced under purngraph 7 to
protect the security of this Security Instrument; and (¢) the verformance of Borrowor's covenants and sgreements undur this
Security Instrument and the Note., For this purpose, Borrower does hereby mortgage, grmt and convey <. Leader the following
described property located in COOK County, Hlinois:

ATTACHED ADDFNDUM FOR LEGAL DESCRIPTION

PIN [l 31-2#03-p23 /102
which hus the uddns\ of 1640 W. ESTES, UNIT 306 CHTCAGO (Street, City),

[Hinois “39‘(‘3(’2“? {"Property Address™);
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5. Hazard or Property Insurance. Borrower shall kégp the im;;mvenwmk nov exmsting’ or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and sny other hazards, including
floods or tlouding, for which Lender requires insurance. This insurunce shall be naintained tn the amounts and for the periods
thut Leader sequires. The insurance carrier providing the insuraece shall be chosen by Borrower subject to Lender’s approval
which shall not bo unreasonubly withheld. If Borrower fails to numintain coverage described above, Lender may, at Lendor's
option, obtuin covernge to protect Leader's rights in the Property in accordunce with paragraph 7.,

All insurance policies and renewals shall be acceptable to Leader and shull include a standard mortguge clause, Lender
shall have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices, In the event of Joss, Borrower shall give prompt notice 1 the insurance carrier and Lender.
Lender may make proof of lass tf not made promptly by Borrower,

Unless {.ender and Borrower otherwire sgreo in wrting, insuranee procevds shall be applisd to restoration or ropair of the
Property damaged, if the restoration or repair is cconomically feasible und Lendor's security s not lessened. If the restoration or
repair is not economicully feasible or Lender's secunity would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does st answer within 30 days u notice from Lender that the insurance carrier has offered to seitle a claim, then
Lendor may collect i insurance procecds. Lender may uso the proceeds to sepwir or restore the Property of 10 pay sums
wecured by this Security Toatrument, whethor or not then duv. The 30:duy poriod will hegin when the notice iy given.

Unless Lender and 8o rower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date of thd inonthly payments referredd to in puragraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Property ix soquired by Londer, Borrower's right to any insurance policies and proceods resulting from
damage to the Property prior to the scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintezance nnd Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, cstublish, and use the Property us Borcowar’s principal residence within sixty days after the sxecution of
this Security Instrument and shall continue to ocsapy the Property us Borrower's principal rexidence for at least one year after
the date of occupuncy, unless Lender otherwise agreés in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond 1rcrawer's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit winie an the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begun thatin.Lender's good fiith judgment could result in forleiture of the
Property or otherwise mutenially impair the fien ereated by this'S-cenity Instrument or Lender’s security interest, Borrower muy
cure such u defuult und roinstate, ws provided in paragraph 18, by coasrag the action or procecding 1o be dismissed with a ruling
that, in Lender's good fuith determination, precludes forlenture of the Sorower's interest in the Proporty or other material
impairment of the lien crested by this Securily Instrument or Lender's recunty interest. Borrower shall also be in default if
Borsower, during the fonn application process, gave matorinlly fulse or inaccurate information or statements to Londer (or failed
to provide Lender with any material information) in connection with the loan cvideaced by the Note, including, but not limited
(0, representations concerning Borrower's occupancy of the Property as a principslireridence. 1f this Security Instrument is on a
leusehold, Borrower shall comply with sl the provisions of the lease. If Borrower scauires fee title to the Property, the
leaseliold and the tee title shall not merge unless Lender sgrees (o the merger in weting,

7. Protection of Lender’s Rights in the Praperty, 1f Borrower fuils to perform the covinants und agreements contained in
this Security Instrument, or there is # legal proceeding that may significantly affect Lender’s rights in tho Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeitvre or to enforce faws or reguiations), tien Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property -l ender’s actions may
include puying uny sums secured by a lien which has priority over this Sceurity Instrument, appeasizg in court, paying
reasonable altorneys' fees and entering on the Property to make renairs, Although Lender may take action under this purugraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this parugruph 7 shall becomes udditionul debt of Borrower secured by this
Secunity Instrument. Unless Borrower und Lender ugree to other terms of puyment, these amounts shall bear intorest from the
dute of dishursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loun secured by this Security
Instewment, Borrower shall puy the premums requiced to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender fapses or ceuses to be in effect, Borrower shall pny the premiums required to
ohtain coverags substuntially equivatent to the mongage insurance previously in effect, at a cost substuntially equivalent 10 the
cast to Borrower of the mortgnge insusance previously in offect, from an ulternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as 8 loss reserve in liew of mortgage insurance. Loss reserve

Form 3014 9/90
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17, Transfer of the Property or n Beneficial Interest in Boreader. ft i or any part ofhe P;upcrfy or uny interest in it
i s0ld or teansferred (or if w beneticial interest in Borrower 1s sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federa) law as of ths dite
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shull provide u peried of not
leny than 30 duys from the date the notive is deliverod or muiled within which Borrower must puy all sums secured by this
Securily nstrument, 11 Borrower fails to pay these sums prior (o the expiration of thiv period, [ender nwy invoke any remedies
pormitted by this Secunity Instrument without further notice or demand on Borrower.

18, Burrower's Right to Reinstute, [f Borrower meets certain conditions, Borrower shull have the right to have
enlorcemnuont of this Secunty Instrumrent discontinued at any titne prior to the eartier oft {a) § days {or such other period as
applicable law may specify for reinstatement) bofore sule of the Property pursuant to any power of sale contuined in thiy
Security lnstrument; or (b) entry of g judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ay if no acceleration had occurred; (b)
cures any defuult o0 wny other covenants or agreements; (¢) pays all expenses incurred in enforzing this Security Instrument,
tncluding, but not hmited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Sevarity Instrument, Lender's rights in the Property and Borrower's obligution to pay the sums secured by
this Security Instrument shill continue unchanged. Upon reinstutement by Borrower, this Security Instrament and the
obligations secured hereby shall remain fully effective as if no aceeleration hid occurred. However, this right to reinstato shall
not apply in the cuse of necelersiior ider paragraph 17,

19, Sale of Note; Change ol Zioan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tipes without prior notive to Borrower, A sale may result in a change in the entity (known
ns the “Loan Servicer”) that collects mownly payments due under the Note and this Seeurity [nstrument. There also may bo one
or more changes of the Loan Servicer unrelated toa sale of the Note. If there i a chunge of the Loan Servicer, Borrower will be
given written potice of the chinge in accordancewith paragraph 14 above and applicable luw. The notice will state the name and
acdress of the aew Loan Serviver and the addressomshich payments should be made, The notice will also contain uny other
informution required by upplicable law,

20, Hazardous Substunces, Borrower shall not causecr permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or 1n the Property. Borrower saall ‘not do, nor allow gnyone else to do, anything affecting the
Property thut is in violation of any Eavironmeatnl Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substantes/that are generally secognized to be appropriate to normal
residentisl uses und (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigitien, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and.any, Hazardous Substance or Eavironmental Law
of which Borrowsr has actual knowledge. IF Borrower learns, or is notilicd by_anygovernmental or regulutory authority, that
any removal or other remedistion of uny Hazardous Substunce affecting the Propertyas necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this purugraph 20, "Hazsrdous Substances” ure those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substunces:  gusoline, kerosene, other tlammable’or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21, Accelerntion; Remedies. Lender shadl give notice to Borrower prior to acceleration following Surrower’s breach
of any covenant or agreement i this Security Instrument (but not prior to accelerution under paragraph 17 unless
upplicuble law provides otherwise), The notice shall specily: (w) the default; (b) the action required to cure the defuult;
(c) a date, not 1ess thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sums
sccured hy this Security Instrument, foreclosure by judicinl procecding und sale of’ the Property. The notice shudl further
inform Borrower of the right to reinstute after acceleration and the right to assert in the forectosure proceeding the
non-existence of a defnult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the dute specified in the natice, Lender, at its option, may require immediate puyment in full of ull sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to coflect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonihle attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/80
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ATTACHED ADDENDUM FCR LEGAL DESCRIPTION

LOMN NO, 93-0020700

UNIT NO. J3-F AS DELINRATED ON AND DESCRIBED IN SURVEY OF LOT8 14 AND L5 AND THE
WEST 30 FELT OF LOT 16 IN BLOCK 1l IN ROGERS8 PARK A SUBDIVISION OF PARTS OF
SECTIONS 30, 31 AND 33, TOWNBKIP ¢1 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THRE PLAT THEREOF RECORDED SEPTEMBER 10, 1872, AS DOCUMENT
NO. 58227, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED A8 EXHIBIT A TO
DECLARATION MADE BY LASALLE NATIONAL BANK A8 TRUSTEE UNDER TRUST NO, 24727,
RECORDEO TN THE OFFICEZ OF THE RECORDER OF COQK COUNTY, ILLINOIS, A5 DOCUMENT NO.
188798610, "TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN BAID LOTS 14 AND 18
AND THE WEST 0 FEET OF LOT 16, IN BLOCK 11 IN ROGERS PARK, A SUBDIVISION A8
ATORESAID, [EYLEDRTING TROM SAID LOT8 16 AND 15 AND THE WEST 30 PEET OF LOT 16,
ALL THE LAND, POURTRTY AND SPACE KNOWN AS UNITY 1-A TO 1-H, BOTH INCLUSIVE, 2-A
TO 2-H, BOTH INCLUSTVE, AND 3-A TO 3-H, BOTH INCLUSIVE, AS 3SAID UNITS AREL
DELINEATED AND DESZAIBED IN BAID BURVEY).
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Toart # '93-0020700

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 20th duy of October , 1993 ,
and is incorporated into and shall be deemed o amend snd supploment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure
Borrower’s Note to

RAVENSWOOD MORTGAGE CORP.
(the “Lender™)

of the sume date snd covering the Property described in the Security Instrument and located at:

1640 W. ESTES, UNIT 306, CHICACO, ILLINOIS 60625
[Property Addross]

The Property inchadss a unit in, together with un undivided interest in the common elements of, & condominium
project known gs:

{Namo of Condomintum Project}
(the *Condominium Project™). A€ the owners associahion or other entity which acts for the Condominium Project
(the "Owners Association”) halas atle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benofits of
Borrower's interest,

CONDOMINIUM COVENANTS /= addition: to the covepants and sgreements made in the Security
Instrument, Borrower and Lender further coveient and agree as follows:

A. Condominium Obligations. Borrawer _shull perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Constitient Documents® are the: (i) Declaration or any
other document which creates the Condominium Proféct) (i) my-laws; (iit) code of regulations; and (iv) other
equivaient documents  Borrower shall promptly pay, whei due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hamrd Insurunce. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & "muster” or "bianket” policy on the Condonunium Pioject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aghinst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

()  Lender waives the provasion in Uniform Covenant 2 for the zoonthly payment to Lender of the
yearly preminm installments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insutance coveruge on the
Property is deemed satistied to the extent that the required covernge is provided by iz Owners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covrinsge.

In the event of o distribution of huzard insurance proceeds in liew of restoration o repait following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Barrower are ier:by assigned
and shall be paid to Lender for application to the sums secured by the Secunty lnstrument, with any excess paid to
Borrower,

C. Publi¢ Liahility Insurunce, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains @ public hability insurance policy acceptable in form, amount, and extent of
coveruge to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddle Msc UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for dumages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any purt of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Londer;

(ii¥, termination of professional management and assumption of self-management of the Owners
Association; ur

(iv) -#iv-action which would have the effect of rendenng the public liability insurance coverage
maintained by the Owaers Association unacceptable to Lender,

F. Remedies. Iy Soiower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbuised hy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security lnstrumeti. Unlsss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbur-ement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymer?:

BY SIGNING BELOW, Borrower accepts a7.d agrees to the terms und provisions contained in this Condominium
Rider.

e "»:»Qw{: (Seal)

GRRRGE IBARUA'.OZA, UNMARRIED Borrower

{Scal)

-Bo:rower

S Lugfvmoﬁ r?) -J{CM"\ENO__ (Seah
REICHARDT B. TAMBIO, UNMar®IED ~Barmwer

(Seal)

-Borrower

@’-8 9108 Page 20t 2 Form 3140 9/90




