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MO?WGAGE

THIS MORTGAGE ("Sceurity Instrument”) s givcuv am October 12 , 19 93

The mottgagor is R.J. Strauss, also known as Robert, J. Strauss and Kelly M. Strauss, his
wife E
) ("Borrower").
i DEPT-131 RECORDING $27.50

This Security Insttuments given to - Lamb Financial Corporatiom $1311  TRAN 2910 JG/25/
‘ - L N N Tk

7T oo counTy EYIDRDEN
whose address is 6825 Necth Lincoln Avenue, Lincolnwood, IL 60646
{"t.ender™y.

four hundred thirty five thousand and NO/100ths

Borrowuer owes Lender the principatspmeol

Daollars (LSS ,000.00 ). This debt is evidenced by Borrower™ note dated the same date as
this Sceurity lmlrumun ( Nnu 3, which providfes tor monthly paymoents, with the full debt, it aot paid carlicr, duc and payable on

November 1, 2023 . This Sefurity Instrument sceures to Lender: (a) the repayment of the debt evidenceed by
the Note, with interest, and all rene \ml‘, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, wdvanced under paragraph 7 to protect tie] seusity of this Sceeurity Instrument; and (¢) the performance of Borrower's
and the Note. For this purpose, Borrower docs hereby mortgage,

Coak County,

covenants and agreements under this Sceurity tnsteurent -
grant and convey to Lender the foltowing described propenty located in

Hlinoss:
1OT 22 IN BLOCK 9 IN PROVIDENI MUTUAL LANTG ASSOCIATION SURDIVISION OF BLOCK 7 TO

12 INCLUSIVE, 28 TO 33 INCIUSIVE, AND 54 TC 59, IMCLUSIVE, IN WINNETKA, IN
SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EACT OF THE THIRD PRINCIPAL MFRIDIAN,

IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 05-20-220-023

933 Ash Street, Winnetka

{S1reet}

60093 ("Property Address™);

1 Z3p Uende}

which has the address of
(O

Hhinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the property. Al replacements and additions shall alse be covered by this Sceurity Instrument.
AN of the forepoing is referred to in this Scewrity Insteument as the "Property.”

BORROWER COVENANTS thit Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o grant and
convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
detfend venerally the title 1o the Property against all claims and demands, subject to any cncumbrances of record.

THHS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction to conastitute a uniform sceurity instrument covering real property
ILLINOIS -Single Family~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT } } j Form 3014 9/80

Page 1 ot 4 SHLCT (101




UNOFFICIAL COPY - o




of and intciest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes und Insuranve.  Subject to applicable luw or to a written waiver by Lender, Barrower shaidl pay to
f.ender on the day monthly payments are due under the Note, unt:] the Note is paid in full, o sum ("Funds”™) Tor: (a) yearly tixes
and asscssments which muty atfain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold paymceats
ar ground rents on the Property, iCany; (v) yearly hazard or ‘,m»pcrty insurance premiums; (d) yearly flood insurance preminms,
i any; () yearly mortgage msurance preoviams, i any: and (I) any sums payable by Borrower to Lender, in accordance with the
rovisions of paragraph X, in lieo of the payment of mortgoage insurance premiums. These items are called “Escrow Items.”
‘.\:ndcr may, at any time, collect and hold Funds in an amount not to excced the maximum amount a fender for a federally
rebited mortgage 1Gan may require for Borrower's eserow account under the federal Real Estate Scettlement Procedures Act of
1974 as amended from time o time, 12 US.C. §2601 st seq. ("RESPA”), unless another law that applics to the Funds scts o
lesser amount.  Hoso, Lender may, at any time, collect and hold Funds in"an amount not to exceed the lesser amount, Lender
may estimate the amount of Funds due On the basis of current data and reasonable estimates of expenditures of tatiwre Bscrow
ftems or otherwise in accordance with applicable Taw.

The Fuads shalt be freld inan institution whose deposits ane insired by a fedecal agency, instrumentality, or cotity ¢mcluding
Lender, it Fended s sueh annstitution) or o any Federal Home Loan Bank, Lender .\Im“ apply the Funds to pay the Bscrow
fteme, Lender may not chiarge Borroseee fos holding and applying the Fands, ngmu;nll{ analyzing the escrow account, or verifying
the Facsow ftems, unless ender pays Borrower interest on the Funds and np[‘)hcuh!c aw permils Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge tor an independent real estate tax reporting service used by
Leader in connection with this loan, unless ;:‘)plimhlg law provides otherwise.  Unless an agreement is made or n!»pﬁcui)lc taw
requites interest to be paid, Leader shall not be required to pay Borrower any interest or carnings ont the Funds, Barrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annval accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Fumds
wiis made. The Funds are pledped as additional security for the sums secured by this Sceurity Instrument.

1t the Funds held by Leader exeeed the amounts permitied to be held by applicable Loy, Lender shall account to Borrower
for the exeess Funds 24 acordance with the requircments of applicable law, " 1f the amount of the Funds held by Lender at any
time is not sufficient togay the Escrow ftems when due, Lender may se notify Borrower in writing, and, in such case Borrower
shall pay to Lender the Zimount necessary to make up the deficicney, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion. . i

Upon payment in full of 22U sums sceured by this Sceurity Instrument, Lender shall promiptly refund to Borrower any Funds
held by Lender. B under podagiaph 21, Lender shalt uequire or sell the Property, Lender, prior to the acquisition or safe of the
Property, shadl apply any Funus acld by Lender ot the tane of acquisition or sade as o credit against the sums sceured by this
Sccurity Instrument. ) ) ) .

3. "Applicution of Payments, Unleas applicable Taw provides otherwise, all payments reccived by Leader under pacagraphs
and 2 shall be applicd: tist, to anvdorspayment charges due vnder the Note; seeond, (o amounts payable under paragraph 2
third, to interest duc: tonrth, to prinopsaae, wd last, to any fate charges due ynder the Naote,

4. Charges; Lieas, Borrower snadl peyall taxes, assessmants, changes, fines and impositions attributable to the Prnawcny
which may attain priority over this Sccurity’ tnirament, and icaschold payments or ground rents, it any. Borrower shall pay these
obligations in the manncr provided in paragdans 2, oraf not paid in that manner, Borrower shall pay them on time direcetly to the

crson owed payment. Borrower .slmh promptly fueenish to Leander all notices of amounts to be paid under this paragraph,. I
{I{nrmwvr makes these payments dircetly, Borrosier shall promptly furnish to Lender receipts evidencing the payments, .

Borrower shall promptly dischasge any lien whichk has priorify over this Sceurity Instrument undess Borrower: }u) agrecs mn
writing to the paymuent of the obligation sceurced by faeilicn in o manner acceptable to Lender; (b) contests in good faith the ficn
by, or detends against enlorcement of the licn in,Jena! yml;ccdlngs which in the Lender’s opinion operate to prevent the
enlorcement of the tiens or (¢) seeures from the holder of the licn an agreement satisfactory to Lender subordinating the lien (o
this Sccurity Instrument. 1t Lender determines that any st of the Property is subject to a lien which may attain priority over
this Sceurity Instrument, Lender may pive Borrower o nofice identifying the ¥icn, Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving O1 nptice, . )

8. Hazard or Property fnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against foss by fire, hazards included within the term “cxicaded coverage” und any other havards, including floods or

. - z
UNIFORM COVENANTS )NL { .ancl\ L1t IIA : nhqnll: P)Y)
1. Payment ot Principal an@=InttreSe; Preplymdnt and « T BArOwdT Sl promiptly pay when duce the principal
¢
1

flooding, Tor which Lénder requires insurance.  This insurance shaib be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shisfloechasen by Borrower subject to Lender’s approval which
shall not be unrcasonably withheld. 1 Borrower fuils to maintain corerage described above, Lender may, at Lender’s option,
ablain coverage to protect Lender's rigiehts in the Property in accordance/wp anaragraph 7.

Allinsurance policies and rencewals shall be acceptable to Lender and'shaf! include o standard mortgape clause. Lender shall
have the right (o hold the policies and renewals, H Lender requires, BorrdwZeshall promptly give to Lender all seccipts of paid
yremiums and rencwal notices, In the event of loss, Borrower shall give-promptnatice to the insurance carrier and Lender.

cader may make prool of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shatboe applicd to restoration ar repair of the
Property damaged, it the restoration or repain iy ccnnpmimﬁ feasible and Lender's sConrity is not Jessened. Hthe restoration or
repiir is not cconomically feasible or Lender's security would be lesseaed, the insurdne proceeds shall be applicd to the sums
secured by this Sceurity Instrument, whether or aot (hen due, with any excess paid o Boreower. I Borrower abandons the
Property, ur does not answer within 30 days a notice from Leader that the insurance carrfec has offered to settle o claim, then
Lender ‘may colleet the insurance proceeds.  Lender may use the proceeds to repair or [ estore the Property or (o pay sums
securcd by this Sceurity Instrument, whether ar not then due, The 30-day period wil’l begin wheb the notice is given,

Unless Lender and Borrower otherwise apece in writing, any nppfiunlinn uof procecds o principal shall not extend or
postpone the duc date of the monthily payments referred toin paragraphs 1 and 2 or change the anipant of the payments.  if
under paragsaph 21 the Propedty is acquired by Leader, Borrower's right to any insurance policics anv) proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sceurcdioy this Scecurity Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenance and Protection of Property; Borrower's Loan Application: Causeholds, Barrower
shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after/ the execution of this
Sceurity tnstrument and shall continue to vecupy the Property as Borrower's principal residence Tor at feasrone year after the
date of vecupincy, unfess Lender otherwise agrees inowriting, which consent shall not_be unreasonably ‘winhcld, or unless
extenuating circumstances exist which are beyond Borsrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit waste on the Propenty. Borrower shall be in detault if any torteiture
action or procecding, whether oivil ar eriminad, is begun that in Leader’s good faith judgment coald result in forfeiture of the
Property or otherwise maderiaily impair the fien ereated by this Sceeurity Instrument or Lender's sceurity interest. Borrower may
cure such a default and reinstate as provided in parageaph 18, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith detcemnation, prectudes forfeitnee of the Borrower's interest in (hc Property os other nmlcriu!i
impairment of the lien created by this Sceurtty Instrument or Lender’s security interest. . Borrower shadl also be in detault if
Borrower, during the loan appiication process, gave nuerially false or inaccurate information or statements to Lender (or tailed
to provide Lender with any materiad informatton) in connection with the foan evidenced by the Note, including, but not limited
to, represcatations concerning Borrowee's occupancy of the Property as o principal residence. I this Sceurity Inatrument is on a
teaschold, Borrower shall comply with all the provisions of the tease. I Borrower acquires fee titde to the Property, the feaschold
and the fee title shall not merge unless Lenders agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, I Borrower Fails to peetorm the coveaants and agreements containad in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulitions), then Lender may do and
pay for whatever is necessiry to proteet the value of the Property and Leader’s rights in the Property. Lender’s actions may
mclude paying any sums sceured by acticn which has priority over this Sceurity Instrument, appearing in court, paying reasonable
attorneys’ Yees and entering on the Property to make repaers, Although Leander may take action under this paragraph 7, Lender
does not have to do so. ‘

Any smounts disbursed by Leades under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument,. Unless Borrowee and Lender agree to nxiwr terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon’notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce. it Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Izsirument, Borrower shall pay the premiums reguired to maintain the mortgage insurance tn clfect. I, for any reason, the
mortgage insurance coverage required by Lender {iip.\L'b or ceases (o be in effect, Borrower shall pay the preminms required to
ablain coverage substantiafly cquivalent to the mortgage insurance previougly in ctfeet, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previomsly in ellegie-f alternate mortgage insurcr approved by Lenders.
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if suh.-,hm-'.inllry cquivalent morfe. -.Nrnlw_!gFil. ot VI'IA.&:H\QCI )Pr 1¥nder gach month a sum cqual to
onc-twelfth of the yearly mortgd hsiia plemiftm DUi wWkfhy Whdeow h & dinsuridnee coverage lapsed or ceased to

be in effeat, Lender will accept, use and retain these payments as i loss reserve in licu of mortgage insurance,  Loss rescrve
Jayments may no lonper be required, at the option of Lendern, if morgage insurance caverage (in the amount and fors the penod
hat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to nuintain mortgage instrance in elfeet, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice it the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircet or consequential, in conncction with any
condemuation or other takisg of any part of the Propernty, or for conveyanee in hicu of condemnation, arc hereby assigned and
shatl be paid to Lender.

T the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceurity Instrumeny,
whether or not then due, with any excess paid 1o Borrower. In the event of o partial taking of the Property in which the Tair
market vafue of the Property immediately betore the taking is equal 1o or greater than the amount of the sums sceured by this
Seeurity tnstrument immediately before taking, unless Borrower and Lender mhurwnsc.uﬁrcc' in writing, the sums sceurced by this
Seeurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following friaction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately before the
tuking. Any balance shadl be paid to Borrower. (n the cvent of a partial taking of the Property in which the fair market value of
the Properfy immediately belore the 1aking is fess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable luw otherwise provides, the procéeds shall be applicd to the
sums sccured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender
is authorized to colfeet and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, w{wlh(:r or not then due.

Unless Lender sind Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due datcee: the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments. )

1t. Borrower Not Faolensed; Forbesrance by Lender Not a Walver.  Extension of the time for payment or modilicition of
amortization of the suinssccured by this Sceurily Instrument granted by Leader (o any successor ininterest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's suecessors ininterest. Lender shall not be required to
commence proceedings agadastiany successor ininterest or refuse to extend time for payment or otherwise modify amortization
of the sums sceured by tmsscaurity Instrument by reason of any demand made by the original Borrower or Borrower’s
SUCCESNORS i interest.  Any torbearance by Lender in exercising any sight or remedy shall not be i waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bozavl; Jotnt and Several Linbility; Co-signers. The covenants and agreements of this Sceurit
Instrument shall bind and benetit the Avscessars and assigns of Lender and Borrower, subject 1o the provisions of paragraph ¢7.
Borrower's covenants and agreemenis shall be joint and severial. Any Borrower who co-signs this Sceurity Instrament but doces
not exeeute the Note: (a) s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Sceusity Fastrument; (b) is not personally nkligu!cd to pay the sums scecured by this Sceurity
Instrument; and (c? agrees that Lender Zand _any other Borrower may agree to extend, maodify, forbear or make any
accommodations with regard to the terms of thig'Sedurity Instrument or the Note without that Borrower's consent.

13. Loun Charges. 1t the loan sceurcd by this Sccurity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interestor7Gther foan charges collected or to be collected in connection with the foan
exceed the permitted limits, then: (a) any such loar cloree shall be reduced by the amount necessary to seduce the charge to the

eemitted limit; and (b) any sums alrcady collected fom Borrower whic?; exceeded pcrmilelimits will be refunded to

Boreower.,  Lender may choose to make this retuna by sreducing the principal owed under the Note or by making a direct
payment to Borrower. © I o refund reduces principaly [he reduction will be treated as a partial prepayment without any
prepayment charge under the Note. : o . . o

14, Notices. Anvy notice to Borrower provided for in thid Sceurity (nsteument shall be given by delivering it or by mailing it
by first cluss mail unléss applicable faw requires use of anotheemethod. The notice shall be directed to the Property Address or

any other address Barrower designates by notice to Lender. Any notics to Lender shali be given by Tirst class mail to Leader's
address stated hercin or any other address Lender designates bysofiee to Borrower. Any notice provided for in this Sceurity
Instrument shall be deemedto have been given to Borrower or Lenderavhen given as provided in this paragraph.

15. Governing Law; Severability. ’l'ﬁ‘.s Security Instrument shadi 3 goveracd by federal law and the Jaw of the jurisdiction
in which the Property is located. Inthe event that any provision or clavic Of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affeet other provisions of this Seeweity Instrument or the Note which can be given cffect
wuhuu‘l‘lhc conflicting provision.  To this end the provisions of this Sciswnty Instrument and the Note are declared to be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Fote apd of this Sceurity Instrument,

17, ‘Transfer of the Property or Beneficisl Interest in Borrower. I all oreny/part of the Property or any interest in it is
sald or teansterred (or if o bencficial interest in Borrower is sold or transferred aidioorrower is nn{) i natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums scenved by this Sceurity
Instrument. Howcever, this option shall not be exercised by Lender il exercise is prohibiates by federal Law as of the dite of this
Sceurity Instrument,

If r.cndv:r exercises this option, Lender shall give Borrower notice of scecleration. "The nstice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borcower imust pay all sums sceured by this
Sceurity Insirument. 1 Bortower Lails to pay these sums prior to the expiration of this periog] Lepder may invoke any remuedies
permiticd by this Sceurity Instrument without further netice or demand on Borrower.

18, Borrower's Right to Retastute, 11 Borrower mects certain conditions, Borrower shall haveabs sght to have eaforcement
of this Sccurity Instrument discontinued at any time prior to the carlier of: (0) 5 days (or such other pedicras applicable aw may
specity for reinstatement) before sate of the Propenty pursuant to any power of sale contained in this Scovaty fnstrument; or (Iz, -
entry of a judgment coforcing this Sceurity Instrument. Those conditions are that Barcrower: (u? pays 2ender all sums which >,
theo would be due under this Sceurity Instrument and the Note as if no acceleration had occurred,; (hi carceany detault_ of uny,c"
other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sceurity Instrument, includiniz, but not limited to A
reasonable attorneys fees; and (d) tikes sueh action as Lender may reasonably require to assure that the Gien of this Sceuritya
tnstrument, Lender’s rights in the Property and Borrower's obligation (o pay the sums sccured by this Sceurity Instrument shafl 73
continue unchanged. Upon reinstatement {vy Borrower, this Sceurity Instruntent and the obligations sceured héreby shall remain;' <
fully cl't'cci"li;}; as if no acceleration had occurred. However, this right to reinstate shadl not apply in the case of acceleration undcr);:
aragrap i
: ‘).I Saule of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result ina change in the entity (known
as the "Loan Servicer”) that collects monthly paymieats due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note. 11 there is a change of the Loan Screvicer, Borrower will be
given written notice of the change in accordance with paragraph t4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requited by applicable law.,

20, Hazardous Substunces. Borcower shall not cause o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the Property
thatt is i viokvion of any Environmental Law. The preceding two sentences shafl not apply to the presence, use, or stotage on
the Property of small quantities of Hazardous Substances that are generally recognized to rn: appropriate to normal residential
uses and to maimntenance of the Property,

Borrower shall promptly give Lender written notice af any investigation, claim, demand, lawsuit or other action by any
governmental or regalatory agency or private party involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrawer has actual knowledge. 1 Borrower Jearns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substunce alfecting the Property is necessary, Borrower shall promplly take afi
necessary remedial actions inaccordance with Environmental Law, ’ ’

As tsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and “the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
rc_sllculcs and herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and radioactive materiials. As used in
his paragraph 20, "Environmenta! Law” means federal Laws and laws of thy jurisdiction where the Property is focated that rehate

te health, safety or enviconmental protection.
Page
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21, Acceteration; RemedieS™1.dndt Siwdl] Rive huotid ol iy or ve ulon foRowing Borrower’s breach of any

covenant or agreement in this Security nstrument (hut not prior to acceleration under Parngruph 17 unless apphicable luw
provides otherwise), The notice shall specily: (w) the default; () the setion reguired to cure the default; (©) w date, not less
thun 30 days from the dide the notice Is given to Borrower, I){ which the default must be cured; and () it fatlure to cure the
defunlt on or before the dute speeified in the notice may re: ult in acceteration of the sums secured by this Security instrament,
foreclosure by Judicial procecding nnd sule of the Property. ‘The notice shall further inform Borrower of the right to reinstate
ufter ucceteration and the right to assert in the foreclosure procecding the nen-existence of u default or any other defense of
Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender ot its
option muy require immediate puyment ln full of all sums sccured by this Security Instrument without further demand and
muy forectose this Security Instruoment by judicial proceeding.  Lender shufl be entitled to collect all expenses incurred in
pu'rlamluu the remedies provided in this parugraph 21, including, but not Hmited to, reasonable attorneys’ fees and costs of title
evidence,

22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall releise this Sceurnity tnstrument
without charpse to Borrower! Borrowe e shall pay any recordation costs,

23, Wailver of Homestead, Borrower winves all right of homestead exemption in the Propeny.

24. Riders to thisy Security Instrument. I one or more riders are exccuted by Borrower and recorded togethier with this
Security Instrument, the covenams ind agreements of cach such rider shall be incorporated into and shall amend and

iplement the covenants and agreements of this Sccurity tostrument as if the rider(s) were a port of this Sceurity Instrument.

su

|('\w¢k applicable box(esy].
[T} Adjustable Rate Rider |
[ Gradumed Payment Rider [
(] Bailion Ridaw [} Rate improvement Rider [7] Second Home Rider
(] Other(s) fspeeaty]

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Sceurity Instrument and

"] Condominium Rider () 14 Family Rider
] Planncd Unit Development Rider [T7] Biweekly Payment Rider

in any rider(s) exceuted by Barrbwer and recorded with it

Witnesses:

-Borrower

{Space Below Thie Line For Ackr

Qod.

County ss:

™

State of 1linois,

The forepoing instrument was acknowledged before me this
R.J. Strauss and Kelly M. Strauss

Witness my hand and officiul scal.

\ Notary Public
Cah o B T L
BOFLICIAL « 77 )
Ronald M. 7
Notary Public, -
My Commi--i -
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