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THIS MORTGAGE ("Sccurity ‘nstnsment”) is given on October 13, 1893 » The mortgagor is

)

JOHM W, ALLEN- '3 GERALYN E. ALLEN, KNOWN AS HUSBAND AND WIFE

NEPTN1 CSCORDING $21.50

{"Borrower"). This Security Instrument is given to #2¢S. TRUST, INC. Y4111 TRAN 2915 10/2%/93 14258¢00
LW R-DPILEREP44
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936069449,
which is organized and cxisting under the laws of THE STATE OF YCLINOIS , and whose
addressis 1 EAST WACKER DRIVE, #3430

CHICAGO, IL 60801 (“Iznder™). Borrower owes Lender the principal sum of

One Hundred Fifty Thousand and No/100 --- ettt SE L L DL L el
Dolars (US. §  150,000.00 ).

This debt is cvidenced by Borrower's now dated the same dale as this Security Insinanent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and paysble on Novemizr 1, 2008 . This Security
Instrumnent sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intsest. and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sums, with interest, sdvanced under parograph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Socurity Instrument and the

Note. For this purposc, Borrower doces hereby mortgage, grant and convey 1o Lender the following dcszahed property located in
cooK County, lilinois:

$
N
3

P.1.: 03-31-406-014 & 015

y One (81) in Fajirviaw, being & subdivi-
cast quactar (1/4) of sgction 31, Town-
East of the Third Principal Meridian, in

Lot Bighty {RO) Lot Eight
aion of part of the South
ship 42 North, Range 11,
Cook County, llilinois.

which has the addressof 708 §. MITCHELL ARLINGTON HEI1GHTS {Sireet, City),
lllinois 80003 ("Property Address™);
{Zip Code] Form 3014 /80

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pageiots , Amondod §/91
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$. Hazard or Property Insurance. Borrower shall keep the impfoverients how existing oF hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
be wireasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Property In accordance with pasagraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repw of the
Property damaged, f the restoration or repair is oconomically feasible and Lender's sccurity is not leasened. If the restoration or
repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dues not answer within 30 days a notice from Lender that the insurance carrice has offered 10 seltle a claim, then | -
Lender may collec: e insurance proceeds. Lender may use the proceods o repair or restore the Propcny or to pay sums secured ¢
by this Sccurity Instrurient, whether or not then due. The 30-day period will begin whea the notice is given, I

Unless Lender and Boseewer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone &
the duc date of the monthly pavients referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph ;'3
21 the hopcny is acquired by-Lzader, Borrower's right to any insurance policics and proceeds resulting from damage 10 the <a
Property prior to the acquisition shal) pass to Lender to the exient of the sums securcd by this Sccurity Instrument immediately ~*
prior to the acquisition.

6. Occupancy, Preservation, Maintenzasc and Protection of the Property; Borrower's l.oan Application; Leaseholds.
Borrower shall occupy, cstablish, and usc the Priperty as Borrower's principal residence within sixty days afier the eaccution of
this Sccurlty Instrument and shall continue to ovcupy the Property as Borrower's principal residence for a2 loast one year afier the
date of occupancy, unless Lender otherwise agre:s .n_ writing, which conscat shall not be unreasonably withheld, or unless
cxlenuating circumstances cxist which are beyond Boriov.er’s control, Borrower shall not deswroy, damage or impair the Propexty,
allow the Property W deteriorate, or commit wasie on tUic Proverty. Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendes 8 geod faith judgment could result in forfeiture of the Propesty or
otherwise materially bnpair the lien created by this Security Insoranizat or Lenuder's security interest. Borrower may cure such a
default and reinstate, us provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good (aith determination, precludes forfeiwre of the Borrower's iategest in the Property or other material impairmont of
the licn created by this Sccurity Instrument or Lender’s security interest. durrower shall also be in default if Barrower, duzing the
loan application process, gave maicrially false or inaccurete information or-satements 0 Lender (or failed to provide Londer with
any material information) in connection with the loan evidenced by the Now, incleding, but not limiled to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Seceziy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec titls to the Froraiy, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigbts in the Property. If Borrower fails o perform the covenanis and agreements contained in
this Security Instrument, or theee is a legal procecding that may significantly affoct Lender's righas in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws or regulations), thep Lender may do and pay
for whatever is necessary W protect the value of the Property and Lender's rights in the Property. Leadic s actions may include
paying any sums sccured by a licn which has priority over this Sccwrity Instrumeat, appearing in covst, paying reasonable
altorneys' fees and cntering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unicss Borrower and Lender agree o other terms of payment, these amounts shall bear interess from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader i Borrower requesting payment.

8. Mortgage Insurance, [f Leader required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 mainiain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums roquired 10
obtain coverage substantially equivalent 1 the mortgage insurance previously in effect, at a cost substantially equivalent w the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage Is not available, Barrower shall pay to Lender cach month a sum equai
one-twelfth of the yearly mortgage inswrance premium being paid by Bommower when the insurance coverage lapsed or ceased (o
be in effect Lender will accept, use and retain Lhese paymenls as a loss reserve in licu of morigage insurance. Loss reserve
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UNQEFICIAL COPY,
16, Borrower’s Copy. Borm\I\>| sh bcEanom! con ur!n’c%)p; ol te Note and of thecurity Insorument.

17. Transfer of the Property or a Beneficial Interest in Borrawer.  If all or any part of the Property or any intesest in it is
sokt or transferred (of if a benelicial interest in Borrowes is sold or iaasferred and Borrower is not & natural ) without
Lerdlor's prioe wrillen consent, Lender may, o its mmwim immediate payment in full of ail sums secured by this Security
lsnslrumc?t. However, this option shall not be exere y Lender if exercise is prohibited by federal law as of the date of this

ccurity Instrument. )

If Lender excrcises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide a of not kess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitied
by thia Security Instrument without further notice or demand on Borrower. ,

18, Borrower's Right to Reinstate, 1f Borower moots ceriain condiions, Borower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior W tho carlier of: (a) § days (or such other period as
spplicable law may specif / or reinsuiement) before sale of the Propesty %rguam 10 any power of sale contained in this Securit
Instrument; or (b) cnlry of a judgment enforcing thiy Security Instrument. Thoue conditions are that Borrower: (a) pays Lender &
sumg which then would be duc under this Security Instrument and the Note as if no acceleration had occ : (b) cures any
defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited w0, reasonable atorneys' fees; and (d) takes such action as Londer may reasonably require 1o assure that the lien of this
Security Instrument!ender’s righis in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall contizue unchanged. Upon reinstatement by Borrower, this Socuritz Instrument and the ob secured
hereby shall remaln fuliy ~ffoctive as if no sceeleration hud occurred. However, this right 1o reinstate shall not apply in the case of
acceleration undes ara 7,

19. Sale of Note; Cheaige of Loan Servicer, The Noie or a partial interest in the Notc (together with this Security
Instrument) may be sold onc or.niore times without prior notice W Borrower, A sale may result in a change in the wm%e(kmwn
as the "Loan Servicer”) that coliess sonthly payments due under the Note and this Security [nstrument. also may be one or
more changes of the Loan Service. U.II‘EIAIBJ 10 a sale of the Note. If there is a change of the Loan Services, Borrower will be
given writen notice of the change in accordance with paragraph 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and tic ade'ress to which payments should be made. The rotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shadl not cause or permit the presonce, use, disposal, storage, or release of any
Hazardous Substancea on or in the Property. Busrowar shall not do, nor allow anyono elss (o do, anything affecting the Property
that is in violation of any Bnvironmental Law. The neading two sentcaces shall not apgley t0 the presence, use, or iorage on the
Property of small quantities of Hazardous Substances thapare generally mcognized w be appropriate 1o normal residential uses
and (0 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action m' any
governmental or regulatory agency or privaio party involving the Property and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowiledge. If Borrower learns, or (s rvified by any governmental or rogulatory suthority, that an
rcmoval or other remediation of any Pﬁmrdo us Substance affecting ths Property is necessary, Borvower shall promptly iake all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsvinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, .olicr flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forraldvhyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurizdiction where the Property is locaied that relate
to health, safety or environmental protection.

NON-UNTFORM COVENANTS, Borrower and Lender further covenant and agree as {oliovs:

21. Acceleration; Remedies. Lender shall give uotice (o Borvower prior to0 acceleration (Uilowing Borrower’s breack of
any covenant or agreement in this Security Instrument (but uot prior to acceleration raaor paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (3) the defaukt; (b) the action requir8 50 cuse the defauk; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanic 7a»3t be cured; aad (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior ol the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skal! Nerther inform
Borrower of the right to reinstate after acceleration and the right tc assert in the foreclosure proceeding the aos-existence
of a default or any other defense of Borrower (o acceleration und foreclosure. If the default is not cured on or before the
date specified im the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procesdiag. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, ressonable uttorneya’ fees and costs of title evidence.

22. Release. Upon payment of all suins secured by this Security Insiument, Lender shall relcase this Security Instrument
without chargo to Borrower, Borrower shall pay any recordation costs.,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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