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MORTGAGE |
: REPT-NY BELORDING 433,
o THIELS TRAN 291% 10728793 18158200
'\U . 0199 % A= PELPL A
LN . COOK CDUNTY ReCORDER
-y
<y THIS MORTGAGE ("Securisy !nstrument®) is givenon  OCTOBER 15, 1993 . The mortgagor is
S~ JOEL C. SOLOMON
AND SHERYL C. SOLUMON, HUSBAND AND WIFE
™
."Borrower”). This Security Instrument is giva: to
~—), ' MIDWEST MORTGAGE COMPANY
F‘{: which in orgazizod and existing under the laws of THE 815Ta, OF ILLINOIS ,mdwlum;
\ adudress in
\ (“Lender"). Borrower owos Lendor the principsl sum of
'\x THREE HUNDRED FQUR THOUSAND
~{  AND 00/100 Dollus (US.$  304,000.00 ),
.\ This debt is ovidenced by Borrower's note dsted the same date as this fecuritv Instrument (*Note®), which provides for
A
\\ monthly psyments, with the full debt, if not paid earlier, duc and puysble on WCVEMBER 1, 2008 B
J

,(

This Security Lnstrument socures to Leader: () tho repayment of the debt evidenced vy -z Mote, with interest, and all rencwdl, ¢
oxtensions and modifications of the Note; (b) the payment of all othes sums, thh s ol advancod under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemeats under this

Securily Instrumont and the Note. For this purpose, Borrower does hersby mortgage, grant and eruvey (o Leader the following
describw proparty located in CQOK

County, Illinois:
LOT 61 EXCEPT THE EAST 50 FEET THEREOF AND ALL OF LOT 62

IN THE MRADOWS
BEING A SUBDIVISION OF THE SOUTH 39 FEET OF THE BAST 1/2 OF LOT 5

SEE ATTACHED RIDER FOR COMPLETE LEGAIL DESCRIPTION

zwc‘.)‘?‘“

which has the address of 2349 MEADOW DRIVE NORTH, WILMETTE

Swest, Ciy |,
llinois 60091 *Property Address");
fllin Zio Code ("Property )
0Ps 1089
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Proporty insured uguinst loss by fire, hazards included within the torm “extondegd coyorage” angd any other hazards, including
floods or floading, for which Lender requires insurancs. This iniirance ahali bo maintained in the amounts and for the poriods
that Lender requires. The insurance carrier providing the insurnce shall be chosen by Borrower subject Wy Lender's approval
which shall not bo unreasonably withheld. I Borrower fails to maintain covorage described above, Lender may, at Leader’s
option, obtain coverage o protect Leader’s rights in the Proporty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold ths policies and renowals. If Leader requires, Borrower shall promptly give to Lendes all roceipta of
paid premiums and renewal notices, In the ovent of loss, Borrower shall give prompt notics to the insurance casricr and Londer.
Lender may make proof of loss if not made promptly by Bartower.

Unless Lender und Borrower otherwise agreo in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessoned. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, tho insurance proceads shall be applied to the sume
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does aot answer within 30 days a notice {rom Lender that the insuraace casrior has offorad tw settlo 8 claim, then
Lender may collect the insurunce procosds, Lender may use the proceeds to ropair or restore the Property or (o pay sums
sccured by thix Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unloss Lender <nd-Borrower otherwiso agree in writing, any application of procseds to principal shall not extend or
postpone the due date of<ke montbly payments referred to in parsgraphs | and 2 or change the amount of the payments. (f
undor paragraph 21 the Propory in acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior w W acquisition shall pass w Leader w the exteat of the sums secured by this Security Instrumeat
immediately prior o the scquisiticu.

6. Occupancy, Preservation, iaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bosrower shall uccupy, establish, and uss e Property as Bortower's principal residence within sixty days afler the execwtion of
this Security Instrument and shall coatinus to swcupy the Proporty as Borrawer's principal residence for at least one yoar aftor
the date of occupancy, unless Londer otherwiss agroes in wriling, which consent shall not be unreasonably withheld, or uniess
cxlcnuating circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi’, rvaste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lendor's good faith judgment could result in forfeiture of the
Property or otherwiso materially impair the liea created by tais Socurity lastryment or Lender's socurily interost. Borrower may
cure such u default and reinstate, as provided in paragraph 18, b7 causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith Jelormination, precludes forfeiture ¢l the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lonue: 8 security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ‘ras usate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the 2<a evidenced by the Nots, including, but not limited
to, representations concerning Borrower's occupaacy of the Property as a principal residence. If this Security Instrumeat is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrav:ar acquires foe title to the Property, the
leasohold and the foe titlo shall not merge unless Lender agrees to the merges in wriving

7. Protection of Lender's Rights in the Property. If Borrower fails to perform th :vanants and agreements contained in
this Security Instrument, or thero is a legsl proceeding that may significantly affect Lenders rights in the Property (such as a
proceeding in bankruptey, probute, for condemnation or forfeituze or o enforce laws or regulsticus), then Lender may do and
pay for whatever 18 necessary (0 protect the value of the Property and Lender’s rights in the i'rorsry. Lender's aclions may
include paying any sums secured by u lien which has priority over this Security lnstrumenl, apjesting in court, paying
reasonable attorneys’ foss and entering on the Property to make ropairs. Although Lender may take aciion iinder this paragraph
7, Lender does not have to do so. ;

Any amouants disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unloss Borrower and Lentler sgree (o other torms of payment, theso amounts shall bear interest from the
date of disbursement at the Nols rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pay the promiums required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapacs or ceases to be in effect, Borrower shall puy the premiums required to
oblain coverage subsiantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an altemate mortguge insurer approved by Lender. If
substantially equivalent mortgago insurunce coverage is not availuble, Borrower shall pay to Lender each month & sum equal to
ono-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

bu in effect. Lender will accept, use and retain those payments s a loss reserve in lieu of morigage insurance, Lom"merv. ‘”:
Form 3014 #/90
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17, Transfer of the N E-le@ :ll qu. 06: DE the Property or any interest in it
icial intorest in Bo oW

in sold of transferred (or if 4 bene rrowet is sold or transferred nd er is not & natursl person) without
Lender's prior written consent, Lender may, al its option, require xmmexfmc ymem i fuft of all sams secured by this
Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by fedoral law as of the date
of this Security Instrument.

If Lender oxerciscs this option, Lender shall give Borrower notico of accoleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay thess sums prior to the expirstion of this period, Lender may invoke any remedies
pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower moets certsin conditions, Borrower shall have the right to have
onforcement of this Security Inatrument discontinued at any timo prior to the carlior of: (n) 5 days (or such other period as
applicable Iaw muy specify for reinstatement) before sale of the Property pursuant to any powor of sale containod in this
Socurity Instrument; or (b) entry of & judgment enforcing this Security Irwtrument. Those conditions are that Borrower: (s) pays
Lender sl sums which then would be due under this Socurity Instrument and the Note ua if no sccelerstion had occurred; (b)
cures uny default of any othor covenants or agreements; (c) pays all exponses incurrod in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes mich action as Lender may ressonably require to assure
that the lien of this Se urity Instrument, Londer’s righta in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured herchy shall remain fully effective a8 it no acceleration had occurred. However, this right to reinstate shall
not apply in the cass of ascalorntion under paragraph 17,

19, Saie of Note; Change of Loan Servicer. Tho Note or & partial interest in the Note (togethor with this Security
Instrument) mky be sold one or move times without prior notice to Borrower. A sals may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly puyments due under the Note and this Security Instrument. There also may be one
or more chunges of the Logn Servicer urrelat«dd to a salo of the Note. If there is & change of the Loan Servicer, Bocrower will be
given written notice of the chungo in accordancetvith paragraph 14 above and applicable law. The notice will state the name and
address of the new Lown Servicer and the adcress to which payments shoukt be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall n)t 2euse or pormit the presence, use, disposal, stcrage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clse to do, anything sffecting the
Property that is in violstion of any Environmental Law. The puxceding two sentences shall not apply to the presence, use, or
storage un the Property of small quantities of Hazardous Suvitzaces thet are generally recognized to be appropriste (o nornul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesiigstion, claim, demand, lawsuit or other action by any
governmental or regulutory agency or private party involving the Propcet; 7nd any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. 1f Borrower learns, or is notifiz3 by any governmental or regulatory authority, that
any remnval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzacdous Substances” are those subutances dejirad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammw'.:c-0r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherz-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acoelerution followiag Borrower's breach '
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ¢
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

22, Refease. Upon puyment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall psy any recordation cosis,

23. Waiver of Homestead, Borrower waives sl right of homesiead exemption in ibe Property. Form 3:”: ;‘,:;
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RIDER - LEGAL DESCRIPTION
LOT 61 EXCEPT THE EAST 50 FEET THEREOF AND ALL OF LOT 62 IN THE MEADOWS
BEING A SUBDIVISION OF THE SOUTH 39 FEET OF THE EAST 1/2 OF LOT 5
(EXCEPT THE EAST 33 FEET THEREOF) TOGETHER WITH THE EAST 1/2 OF LOT 6
(EXCEPT THE EAST 33 FEET THEREOF) AND THE EAST 1/2 OF LOT 7 (EXCEPT THE
NORTH 75 FEET OF THE EAST 158 FEET OF THE SOUTH 150.5 FEET THEREOF AND
ALSO EXCEP" THE EAST 33 FEET OF THE REMAINDER OF THE EAST 1/2 OF SAID
LOT 7) AND THE EAST 1/2 OF LOT 8 (EXCEPT THE EAST 33 PEET THEREOF) AND
EXCEPT THE SGUT™H 40 FEET TAKEN FOR WILMETTE AVENUE) ALL IN COUNTY
CLERK'S DIVISJOUN OF THE SOUTH 100 ACRES OF THE NORTH EAST 1/4 OF
SECTION 32, TOWNSEIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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