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MORTGAGE

THIS MORTGAGE ("Security instrument”) is given on Octcber 18, 1993 . The mortgagor is
GERALD A. GRANATH and DIAN S. GRANATH, Husband and Wife

("Borrower™).

This Security Instrument is given to Metmor Financiat, Inc.,
which Is organizzi! ad existing under the laws of the state of California , and whose address is
9225 Indian Creek Par':ay #300, Overland Park, KS 66210 (“Lender’).
Borrower owes Lende ihe principal sum of One Hundred Thirty Six Thousand Dotlars and no/100

Dollars (U.S. $ 136,000.00 ). This debt is
evidenced by Borrower's, noite dated the same date as this Security instrument ("Note"}, which provides for monthly
payments, with the full deot, { not paid eartier, dus and payable on November 1, 2023 . This Security

Instrument secures to Lendcr: /5) the repayment of the debt evidenced by the Note, with interest, and all renewals,
aextenslons and modifications of *nn Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Securiy Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the tollowing described propety lozated in  Cook
County, lliinois:

LOT 183 IN PLUM GROVE COUNTRYSIDE UNIT %0. 7, BEING A SUSDIVISION OF PART OF

SECTION 26, TOWNSHIP 42 NORTH, RANGE 10 EASY OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED AS JOC/MENT NUMBER 18828919, IN COOK

COUNTY, ILLINOIS.

Tax ID Number = 02-26-306-019

which has the address of 4249 WEST WILSOM AVENUE R ROLLING MEADOWS .
[Street) [City]
Winols 60008 ("Property Address”};
[{Zip Code)

TOGETHER WITH all the improvements now aor hereafter erected on the property, ‘ar'a all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ar/anions shall aiso be Ol
covered by this Security instrument. All of the foregoing is referred to In this Security instruinen' as the “Property.” S—;

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to E;

mortgage, grant and convey the Property and that the Property is unencumbered, except for encrrisrances of record. =
Borrower warrants and will defend generally the title to the Property against all claims and demand.. st:hject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair Is economically feasibte and Lender’s security is not lessened. It the
restoration or repair is not economically feasible or Lender’'s sacurity would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Propeity or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanc’/, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Burruv.er shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty days
after the execution o this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least (sne year after the date of occupancy, uniess Lender otherwlse agrees in writing, which consent
shall not be unreasonats\’ withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dest-cv. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be i default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith jJudgment ~ou'd result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendar'; security interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the acti*ri or proceeding to be dismissed with a ruling that, in Lender’s good falth
deterrnination, precludes forfelture of t*.> Borrower's interest in the Property or other material impairment of the ilen
created by this Security Instrument oi Lenier's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materiaily faise or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in coraection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occ ipancy of the Property as a principal residence. If this Security Instrument is
on a leasshold, Borrower shall comply with all tae provisions of the {ease. If Borrower acquires ‘ee title to the Property,
the leasahold and the fee title shall not merge ur'ess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propc.t:.._If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legiil proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, far condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect the vaiue of the Property and Lender’s
rights in the Property. Lender’s actions may Inciude paying #.ny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable aituraeys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 /L~nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ,e:ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othere’ms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be pa ’aole, with interest, upon notice from Lender to

Borrower requesting payiment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a cond’iion of making the loan secured by this
Sacurity instrument, Borrower shall pay the premiums required to maintain thg ricrtgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases *o b2 in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivailent to the cost to Barrower of the mortgage insurance previousty in effect, from an aiternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coerage is not available,
Borrower shall pay to Lender each month a sum equal to one-twslfth of the yearly mortgage i=surance pramium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc apt, use and retain these
payments as a loss raserve in lieu of mortgage insurance. Loss reserve payments may no lonocrlie required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lendcr rsauires) provided by
an insurer approved by Lender again becomaeas avallable and Is obtained. Borrower shall pay the piemiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortge ge insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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secured by this Security Ins runu. owever.lvh:Is dp on shalt nclr'rbe exarcised by Lender if eS’cercise is prchibited by

federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. }f Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower maeaets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Sacurity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Lcan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be ong or<nore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowaer »viii be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tne name and address of the new Loan Servicer and the address to which payments should be
made. The notice wili atsw contain any other information required by applicable law.

20. Hazardous Subswaces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances.onr in the Property Borrower shalt not do, nor allow anyone else to do, anything affecting
the Property that Is in violatioi of eny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be

appropriate to normal residentia!’yses and to maintenance of the Property.

Borrower shall promptly give Lerde/ 1v.ritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency.Or private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower has nctual knowledge. |f Borrower learns, or is notitied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neCessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Sulstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followtny aubstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile salvents, materials containing asbestos or formaidehyde.
and radioactive materials. As used in this paragraph 20, "cnvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to haaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as fchows:

21. Acceleration; Remedies. Lender shail give notice t¢. Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruynusm (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall upacity: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the pnotice is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the default on'cr befora the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right t7, reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defaut ov any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the dute »exified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Securitv instrument without turther
demand and may foreclose this Security Instrument by judicial proceeding. Ler der shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inclucliiyg, but not limited to,
reasonable attorneys' fees and costs of title avidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall 'elsase this Sacurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Prope:tv:

.
.
-
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