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SECOND

MORTGAGE

‘ THIS MORTGAGE is made this 12th dayof Qcetober .
19 93 ., between the Mortgagor, : :
Michael L. Suggs and Susan L. Suggs, his wife ‘ (hereip “Berrower"'), and the Mortgagee,

South Holland Trust and Savings Bank- ‘ .
. a corporation organized and

existing under the laws of I1linoils ' . ’
whose address is 16178 South Park Ave. : ,
South Holland, IL 60473 (herein “Lender").

WHEREAS. Forrower is indebted to Lender in the principal sum of U.S. S~ 8,000.00
which indebtecnesz is evidenced by Borrower's note dated” October 12, 1993 and extensions and rencwals
thereof (herein **Nute”), providing for monthly installments of pnnclpal and mterest. with the balance of indebtcdness.
if not sooner paid, dite 7 nd payable on Octobex 26, 2001 : .

To SECURE to Lenacrin» repayment of the indebtedness evidenccd by the Note, with.interest thereon; the payment
of ail other sums, with intezes® shereon, advanced in accordance herewith to protect the security of this Mortgage; and -
the performance of the covenars and agreements of Borrower herein contalned, Borrower does hereby mortgage, grant
and convey to Lender the follown 5 aescribed property locatcd inthe County of - Cook , State of
liinois: .

The South 81.0 feet of the Noi'th 212.9 feet of .that part of the East 8 rods North
of the Wagon Road, of the West &+ vods of theuNortheast 1/4 of Section 36, Township
36 North, Range 14, East of the Tualrid Principal Meridian, (except the East 8 1/4
{incheeg) in Cook County, Illinois.

P.I.N. 29-36-200-084

ser-mmeconoms?f"
T8601%' ¢

§22157 ¢ -
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93657905

THIS 1S A SECOND MORTGAGE - . Q /

which has the addressof 17829 ‘Bock - Lans%ﬁ- ” -
: 3

{Streel}

IHinois 60438 (herein **Property Address");

[2ip Code}

TOGETHER with all the improvements now or hercafter ercctcd on the property and all casements, rights;

~ appurtenances and rents all of which shall be deemed to be and remitin a-pirt of the property covered by this Mortgnge;
and all of the foregoing. together with said propetty (or the !ensehold estate if this Mortgagc isona lcascho!d) are

hereinafter referred to as the *Property.”™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.

grant and convey the Property. and that the Property is unencumbered except for encumbrnncc of record. Borrower’
covenants that Borrower warrants and wili defend generally. thc mlc to the: Property against nll clmms and demands.

subject to encumbrances of record

lLLIN,DvIS—SEconn MOMGAGE—,1/30—_mmn/rmmc' UNIFORM INSTRUMENT| . 720 )! S/

Form 3814 -

@&, -764L) wr0n VMP MORTGAGE FORMS + (3131203.8100 + (800/521-7281.
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tion of amortization of the sums secured by this Mortgage gra

* shall not operate to release, in any manner, the liabllity of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commcence proceedings against ‘such successor or refuse to extend time for
paymeat or otherwisc modify amortization of the sums secured by this Mortgage by rcason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicabie law, shall not be a waiver of or preclude the exercise of any such right or

remedy. .
11. Succcssors and Assigns Bound; Joint and Several Liabllitys Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and

Horrower, subjeci 10 the provisions of paragriiph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage oniy to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower’s interest in the Property.
12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Bolrower at the Property Address or at such other address as Borrower may designate by nntice to Lender
as provided hérvir, and (b) any notice to Lender shall be given by certified maii to Lender’s address stated herein or to
. such other address us Lender may designate by notice to Borrawer as provided herein. Any notice provided for in this
Mortgage shali be cecined to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lr'w} Seversabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tizé Troperty is located. The foregoing sentence shall not limit the applicability of Federal faw to
this Mortgage. In the event (vat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other mrovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used hercin,
*costs’’, *‘expenses’ and ‘‘attorneys’fees” include all sums to the extent not prohibited by applicable law or iimited

herein.

14. Borrower’s Copy. Borrower skiali be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agrecment. 2orrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecmirt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliverito Iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ; gainst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in beirower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may/ at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not he cxercised by Lender if exercise is prohibited by
" federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower Giolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to tae expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o.deriand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 18 hereof, vicr Borrower’s breach of any cuve-
nant or agreement of Borrower in this Mortgage, including the covenants to pay . “<n due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In parrgraph 12 hercof specifying: {1}
the breach; (2) the action required to cure such breach; (3) x date, not less than 10 days f-om the date the noiice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach oz ort efore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure v tadcial proceeding, and
ssle of the Property. The notice shall further inform Borrower of the right to reinstate after acceler-.iicn and the right to
assert in thie foreclosure proceeding the nonexistence of a default or any other defense of Borrowe:' 1= acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lunde='s option, may

declare all of the sums secured by this Mortgage to be immediately due and payable without further (lev.and and may
~ foreclose this Mortgage by judicial proceeding. Lender shall be entiticd to collect in such proceeding ali expenses of
foreclosure, incinding, but not limited to, reasonablie attorncys’ fees and costs of documentary evidence, nbstracts and
title reports.
 18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays alf reasonable
expenses incurred by Lender in enforcing the covenants and agreenments of Borrower contained In this Mortgage., and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Botrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property nnd Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.
19. Assignment of Rents; Appolntment of Recelver. As additicnal security hereunder, Borrower hereby assigns to

Lender-the rents of the Property, provided that Borrower shall, prior to ‘acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.’

Upon acceleration under paragraph 17 hereof or abandonment-of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All ‘rents collect=d by the recciver shall be applied: first to’ payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on recciver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this-Mortgage. The receiver shafl be liable to

10. Borrower Not LJ-N QEHE)IIQJ A%ﬂv @P ¥?‘ne&f r payment or modifica-
nted by Lender t an?suc ‘essof in Miterest of Borrower
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