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State of Hinols MORTGAGE FHA Case No.
1317265147731

60207339

THIS MORTGAGE ("Seccurity Instrument”) s made on Dctober
The Mortgagor ts

BRIDGET A CASEY, UNMARRIED

DEFT-05 RECORDIHG

$35.58

[eriaty TRAN 7877 1G/2%/93 (731&:00
$£831 F W —D3ZT-8S57027

!)‘?80‘-\70?7 o0 COUNTY RECDRDER

whose address 18 10550 CANTERBURY UNIT 2 EAST, WESTCHESTER, IL 60154

.("Borrower™). This Sccurity Instrument is givento
MARGARETTEN & CSHYMZANY, INC.
which iy organized and exisang pader the laws of the State of New Jersey , and whose
address 1S 1 RONSON RD. ISELIN, NJ 08830

,("Lender”). Borrower owes Lender the principal sum of
One Hundred Thcousand,“@ight Hundred and 06/100

Dollars (U.S. § 100,800.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note®), which provides for moninly payxments, with the full debt, if not paid earlicr, due and payable on
November 1, 2023 . ‘This Selurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, cxtensions zad modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securiiinsirument: and (¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpesc, Borrower does hereby morigage, grant and convey to Lender the
following described property located in

COOK County, Illinois:

UNIT NO. 2 EAST 10350 CANTERBURY AVENUE (IM THE BALMORAL CONDO-

MINIUM, AS DELINEATED ON THE FLAT OF SURVEY ATTACHED AS EXHIBIT

*A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED

DECEMBER 20, 1991 AS DOCUMENT 91672525, TOGETHER WITH AN

UNDIVIDED PERCENTAGE INTEREST I[N THE COMMON ELEMENTS APPURTENANT ]
TO SAID UNIT AS 3ET FORTH IN SAID DECLARATION, AS ZMENDED FROM (C

L4

-

TIME TO TIME THE SAME BEING A PART OF THE FOLLOWIWG, DESCRIBED 6
REAL ESTATE: CERTAIN LOTS IN BALTIS BALMORAL AVENUE RESUBDIVI- -
SION OfF SUNDRY LOTS IN GEORGE F NIXON AND COMPANY'S’ WeSTCHESTER,
ALSO LOT 41 [N PATRIONSKI AND SPYCHALA SUBDIVISION, ALSO CERTAIN
LOTS IN GEURGE ¥ NIXON AND COMPANY'S WESTCHESTER, ALL Til THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHID 39 NORTI, lb_\NGl" -
12, EAST OF THE THIRD PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINOIS. 4

e

B Y

.

L6

PIN# 15-21-101-070-0000

Mortgagor also hereby grants to the mortgagee its successors auc
assigns, as rights and easements appurtenant to the above desciibed real
estate, the rights and easements for the benefit of said property set
forth in the Declaration of Condominium aforesaid.

This Mortgage is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said Declaration

the same as though the provisions of said Declaration were recited and
stipulated at length herein.

Any mortgage conveying a condominium unit should contain the following
clause: "The lien of this mortgage on the common elements shall be
automatically released as to the percentage of the common elements set
forth in amended declarations filed of record in accordance with the
condominium declaration recorded as document 91672525 and the lien of
this mortgage shall automatically attach to additional common elements
as such amended declarations are filed of record, in thae percentages set
forth in such amended declarations, which percentages are hereby

convaeyed effective on the recording of such amended declarations as
though conveyed hereby.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

{. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Monthly Puyments of ‘Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessinents
levied or te be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by faragraph 4.

Each monthly installment for items (a), (b) and {¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufticient to maintain an additionat balance of not more than one-sixth of the estimiated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts collected in trust to pay items va), (b and (¢) before they become delinguent.

IF ot any time the total of the payments held by Lender for jtems (), (b) and (¢), together with the future monthly payments
for such items payable w Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payinents required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over onc-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. {6 the total of the payments made by Borrower for item (a), (b) or (¢) is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item
hecomes due.

As used in this Security Instrument, "Secretary  means the Scerctary of Housing and Urban Development or his or her designee.
fn any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly paynsens shall also include
cither: (1) an instaliment of the annual mortgage insurance premium to be paid by Leader to the Sceretary, or (1 4 monthly charge
instead of A mortgaps wsurance premium if this Security Instrument is held by the Secretary.  Each monthly installment of the
mortgage insurance’presium shall be inan amount sufficient to accuimulate the full annual mortgage insurance premium with Lender
one momh prior to the dare the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, cach monthly charge shall be in an amount equal 1o one-twelfth of once-half percent of the outstanding principal
balance due on ihe Note.,

If Borrower teniders 1 Leadter the full payment of all sums secured by this Security Instrument, Borrowere's account shall be
credited with the balance remainivg tor all installments for items (), (h) and (¢) and any mortgage insurance premium installment
that Lender has not become obligracdoto pay to the Sceretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure suie/of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments 4o items (a), (b) and {c).

3. Application of Payments. All p2ymnents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurince premuue, tobe paid by Lender to the Sceretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Sccond, 1o any taxcs, special assessments, qeaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Neoey

Fiith, to late charges due undet the Note.

4. Fire, Flood and Other Hazard Insurance. docrewer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencices, including fire, for which Lender requires
insurance. This insurance shatl be maintained 1n the amounts £nd Hr the periods that Fender requires.  Borrower shafl also insure
all improvementis on the Property, whether now in existence oz subcequently erected, against joss by floods to the extent required
by the Sccretary. Al insurance shall be carried with companies apOroved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in tavor of, «ind in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by riail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ¢r=cted to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insurince proceeds may be applied by Lender, at its option,
cither (a) to the reduction of the indebtedness under the Nete and this Sccuritv-instrument, first to any delinquent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restaiation or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpone the due dite o) the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments.  Any cxcess insurance-proceeds over an amount required to pay ail
outstanding indebtedness under the Note and this Security Instrument shall be paid (6 s 2ntity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transter of title to the-Priperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to ‘the ourchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrojver’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withunisixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residcnce-for at least one year after the
date of occupancy, unless the Secretary determines this requirement witl cause undue hardship for Lorrcwer, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuatizig Circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property to zetcierate, reasonable wear
and tear excepted.  Lender may inspecet the property if the property is vacant or abandoned or the loan s lo.defauli. Lender may
take reasonable action o protect and preserve such vacant or abandoned property. Borrower shatl also bein Ucfault if Borrower,
during the toan application process, gave materially false or inaccurate information or statements to Lender (ar failed 10 provide
Lender with any material information) in connection with the loan evidenced by the Nate, including, but not limited wo, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a feasehold, Borrower
shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dirccly
to the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these paymeats.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights in the
Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of taxes, hazard
insurance and other items inentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately duc and payable.

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 2 OF 4 (Rev. 7/91)
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned and shall
be paid to Lender to the extent of the full arnount of the indebtedness that remains unpaid under the Note and this Sccurity [astrument,
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are refesred o in Paragraph 2,
or change the amount of such payments.  Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity tegally entitled thereto.

B. Fees. fender may colfect fees and charges authorized by the Sceretary.

9.Grounds for Acceleration of Debt,

(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymem defaults, require
immediate payment in full of atl sums secured by this Security Instrument it

(1) Borrower defaults by failing to pay in full any monthly puyment required by this Secuarity Instrument prior 10 or on
the due date of the next monthly payment, or

(it) Borrower defaults by failing, for a period ol durty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all suing secured by this Security Instroment if:

(i} Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {(other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oceapy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary

(c) No Waiver. ' circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not require such payracnts, Lender does not waive its rights with respect o subsequent events.

(4} Regulations of 2200 Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymentdetults to require immediate payment in full and foreclose if not paid. ‘This Security Instrument does
not authorize acceleraion G foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. “Boerrower agrees that should this Sccurity Instrument and the note secured thereby not be
eligible for insurance under tne/National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A writien statement of apy_authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Indtrunent and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure tefiemit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right 1o'be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under Giesisote or this Sccurity Instrument.  This right applies even after foreclosure
procecdings are instituted. “T'o reinstate the Security Tosisument, Borrower shall tender in a fump sum all amounts cequired to bring
Borrower's account current including, to the extent they are okligations of Borrower under this Sceurity Instrurnemt, foreclosure costs
and reasonable and custoemary atorneys’ fees and expenses reperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower. this Security Instrument and the obligations tha, it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required o permis reistatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a curreat foreclosure
proceeding, (i) reinstatement will preclude foreclosure on different’ grounds in the future, or (iii) reinstatement will adversely affect
the priority of the liea created by this Security Instrument.

11. Borrower not Released; Forbearuance by Lender not a Velver, Extension of the time of payment or modification of
amortization of the sums secured by this Sccurity Instrument granted by Leader (o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successsr 'n interest. Lendcer shall not be required to commence
proccedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization of the sums
secured by this Security Instrument by reason of any demand made by the original>Zorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabillty; Co-Signers.. Tac covenants and agreements of this Security
tnstrument shall bind and benetit the successors and assigns of Lender and Borrower, cubject to the provisions of Paragraph Y(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who ce-sizgns this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant aid _<onvey that Borrower’s interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, fothear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s conscuns.

13. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given by doelivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to2az Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first clzos tagil to Lender's address
stated hercin or any address Lender designates by notice to Borrower.  Any notice provided for in this Scovrity Instrument shall be
deemed to have been given to Berrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability, This Security Instrument shaill be governed by Federal law and the v of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the.Note conflicts with
applicable law, such conflizt shall not affect other provisions of this Security {nstrument or the Note which can be given erfect without
the contlicting provision. To this end the provisions of this Sccurity Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rems and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security Instrument: (b) Lender shall be entitled to cotlect and receive all
of the rents of the Property; and (c¢) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform agvlvblha(lév)ould prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

ILLINQIS FHA DEED OF TRUST
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NON -UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forcclosure Procedure:  Lender at He option may require immediate payment in full of all sums sccured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender shall
he entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 17, including, but not limited
to, reasonable uttorneys’ fees und cost of title evidence.

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordaticn costs.

19. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded togeiher with this
Security lastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING BELOY, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and_rieorded with it.

Witnesses:

\/J’cc-(hzf/ VAT IV IN _
BRIDGET A CASEY P

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby contify that
BRIDGET A CASEY, UNMARRIED

personally known to me to be the same person(s) whaose name(s) subscribed to the forcgoing instrument, “prliared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said i:;iptzm as (his. her, thcir) free and voluntary act,

for the uses and purposes therein set forth. A y
o/ % / W S F2Z ¢
/ 43 (U

Given under my hand and official seal, this day
b Y
/ eyY

g RERnEA =% -
GlNNY PORCEL‘ ST /'//'7'/“’ - 7 r. ’ ’ /1\1
NOTARY PUBLIC. SIATE OF lLLlNOg%)’lm P /( Ll e

s1on Exglros Mar. 20, 19
Mo B IV e

This Instrument was prepared by: MARd ETTEN & COMPANY, INC.
625 NORTH COURT .
PALATINE, ILLINOIS 60067 MA"- TO«

\ MARGARETTEN & COMPANY, INC.
1 RONSON ROAD
ISELIN, NJ 08830

Pl
PP S o S ritivars -

Filed for Record in the Recorder’s Office of
County, Illinois, on the day of

o’clock m., and duly recorded in Book Page

ILLINOIS FHA DEED OF TRUST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 41th day of October, 1993 ,
and is incorporated into and shall be deemed 0 amend and suppiement the Mortgage, Deed of Trust or Security Decd
("Sccurity Instrument”) of the same date given by the undersigned ("Borrower™) to secure Borrower’s Note ("Notc™) to

MARGARETTEN & COMPANY, [INC.

("Lender”)y of the same date and covering the property described i the Security Instrument and located at:
10350 CANTERBURY UNI1IT 2 EAST, WESTCHESTER, IL 60154

The Property Address includes a unit in, togeiher with an undivided interest in the common elements of, a condominium
project knownes:
BALMORALCONDOMIN1UM

*Condominium Projecey, If the owners association or other entity which acts for the Condominium Project ("Owners
Association™) holds titleto 2w property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Oviners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENAMTS. In addition to the covenunts and agreements made in the Sccurity Instrument,
Borrower and Lender further covenputand agree as follows:

A, Solong as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket”
pulicy insuring all property stojec) to the comdominium Jdocuments, including all improvements now existing or
hereafter crected on the Propessy, aud such policy is salisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term “extended coverage, ! ard foss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 ot £5-Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard-insurance on the Property, and (ii) Borrower’s obligation under
Paragraph 4 of this Sccurity Instrument to mointa:n hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provaded by the Owners' Association policy. Borrower shall give
f.ender prompt notice of any lapse in required hassie? insurance coverage and of any loss incurring from a hazard.
In the event of a disiribution of hazard insurance prolesds in lieu of restoration or repair following a loss 10 the
Property, whether 1o the condominium unit or (o the'coraimon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application ‘o the sums secured by this Security Instrument, with
any cxcess paid (o the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the comnmon expenses or assessments and charges
imposed by the Owners Association, as provided in the condornrinivin documents,

C. If Borrower does not pay condominium dues and assessments whon due, then Lender may pay them.  Any
amounts disbursed by Lender under this Paragrsph C shall become aurZivienal debt ot Borrower scecured by the
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; with interest, upon notice from
fender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in/ b’z Condominium Rider.

N /fi'-.,k.‘/ﬂ;, A Crae,
BRIDGET A CASEY 67
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ADJUSTABLE RATE RIDER 1317265147731
60207339
THIS ADJUSTABLE RATE RIDER is made this 4th day of
October, 1993 . and is incorporated into and shall be deemed to amend and supplement

the Morgage, Deed of Trust or Security Deed ("Sccurity Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower’s Note ("Note”) to
MARGARETTEN & COMPANY, INC. , a4 corporation organized and existing

under the laws of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:

1030 CANTERBURY UNIT 2 EAST, WESTCHESTER, IL 60154

I1Progxerty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lenaes turther covenant znd agree as follows:

| INTEREST RALP.AND MONTHLY PAYMENT CHANGES
(A Change Dute
The interest rate mavchange on the first day of January, 1995 , and on that day of cach succeeding
year. “"Change Date” means each 2iate on which the interest rate could change.
(B) T'he Index
Beginning with the first Change.Date, the interest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a consiant maturity of one year, as made available by the
Federal Reserve Board, "Current Index “-moans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avedable, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give 3ecrowe: notice of the new Index.
(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calcutaic.a new interest rate by adding a margin of
Two
percentage points ( 2.000 %) to the Currinty Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Faiagraoh S(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more «hin one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage poizis (5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie e amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in-{u’car the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender willise she unpaid principat balance which
would be owed on the Change Date if there had been no default in payment on the Naw, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new.nonthly payment of principal and
interest.
(F) Naotice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paypient amount.  The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth £).the date of the notice,
(i) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of caleulating the change in monthly payment amaount, and (viii)
any other information which may be reguired by law from time to time.

SRR TANPEY N

FHA ADJUSTABLE RATE RIDER
MAR-7304 PAGE 1 OF 2 (8/91)
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(€s) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs 5(C) and S(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occury at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(17) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in nccordance with
Paragraph S(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice.
I the monthly payment amount calculated in accordance with Parageaph S(E) of this Nete decrensed, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should fiave been ntated in a iimely notice, then Borrower has the option to either (i) demand the return to Borrower ol any
excess payritent, with interest thercon at the Note rite (0 rate equal o the intecest rate which should huve been stated in a
timely notice), or (i) request that any excess payment, with interest thercon at the Note rate, be applicd as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if this Note is

otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate Rider.

\/ ﬂ'.t‘ ‘é,( ("/ ot . /’,;ar.“__
BRIDGET A CASEY (/
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