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THIS MORTGAGE ("Security Instrument” or "Second Security Instrument” is given on OCTOBER 15, 1993. The
morigagor is ER’:A H. BRAUN, A SINGLE PERSON NEVER MARRIED, whose address is 221 SOUTH LOMBARD
AVENUE, OAK PAaPX, ILLINOIS 60302 ("Borrower*). This Security Instruments given to the Secretary of Housing and
Urban Developmeni, #::¢ whose address is 451 Seventh Street, S.W., Washington, DC 20410 ("Lender”) or {"Secretary”).
Borrower has agreed (o v 2ay to Lender amounts which Lender is obligated to advance, including future advances, under
the terms of a Home gty Conversion Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement”). The agreemdni o repay is evidenced by Borrower’s Note dated the same date as this Security Instrument
("Second Note”). This Secunty Ip:trument secures to Lender: (a) the repayment of the debt evidenced by the Second Note,
with interest, and all renewals, ¢xt:nsions and modifications, up to a maximum principal amount of $227,587.50; (b) the
payment of all other sums, with = erest, advanced under Paragraph 5 to protect the security of this Security Instrument or
otherwise due under the terms of this Sicurity Instrument; and (c) the performance of Eorrower’s covenants and agreements
under this Security Instrument and the iNcie. The full debt, including all amounts described in (a), (b), and (c) above, if
not puid earlier, is due and payable on AUGST 8, 2068. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender, the following described p-operty located in COOK County, IHinois:

The real property located at the address 221 SCU7H LOMBARD AVENUE, OAK PARK, ILLINOIS 60302, in the
county of COOK, state of ILLINOIS, described more fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erectex! on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water righ.s pid stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by tais Socurity Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property”.
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BORROWER COVENANTS that Borrower is lawfully seized of the estate herZoy conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is only encumbered by a Firsi Security Instrument given by Borrower
and dated the same date as this Security Instrument (“First Security Instrumen® ). Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any cacumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due th: principal of, and interest on, the
debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of tax s, yround rents, flood and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payricri to Lender, unless
Lender pays property charges by withholding funds from monthiy payments due to the Borrower/or by charging such
peyments to a line of credit as provided for in the Loan Agreement. Lender may require Borrower to pa) specified property
charges directly to the party owed payment even though Lender pays other property charges &s provided in th's Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by Lender. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss to Borrower and to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is sconomically feasible and Lender’s security is not lessened.  If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance procesds shall be applied first to the reduction
of any indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument shall be paid to the entity
legally eatitled thereto.
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In the event of foreclosure of this Security Instrument or other trunsfer of titie to the Property that extinguishes the
indebtedness, alf right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leusseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shail
compliy with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged unless Lender agroes to the merger in writing.

S. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly furmnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and as(eeinents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in tne Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do a7.d pay whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property,
including payment of tsie:. hazard insurance and other items mentioned 1n Parugraph 2.

Any amounts disbursed by (_erder under this Paragraph shall bzcome an additional debt of Borrower as provided for in the
Loan Agreement and shall be seciced by this Security Instrument.

To protect Lender's security in th= ¥roperty, Lender shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities as defined in the Luwn /Agreement.

6. Inspection. Lender or its agent may en.er on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall [ive the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which mus¢ e related to Lender s interest in the Property.

7. Condemnation. The proceeds of any award or c/aim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ortor conveyance in place of condemnation shall be paid to Lender
and Borrower jointly. The proceeds shall be applied first \o the.reduction of any indebtedness under the Second Note and
this Security Instrument. Any excess proceeds over an amount reciired to pay all outstanding indebtedness under the Second
Note and this Security Instrument shall be paid to the entity lega’(y «ntitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sicranry for the Home Equity Conversion Mortgage
Insurance Program.

9. Grounds for Acceleration of Debt.

{a) Due and Payable. Lender may require immediate payment in tull of all suns secured by this Security Instrument
if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borrower; or
(if) A Borrower conveys all of his or her title in the Property and no other Borrower (retaitis title to the Property
in fee simple or retains a leaschold under a lease for less than ninety-nine years whicli ic renewable or a lease

having a remaining period of not less than 50 years beyond the date of the 100th birt'idry of the youngest
Borrower; or

(iii) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property
is not the principal residence of at least one other Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because
of physical or mental illness and the Property is not the principal residence of at least one other Borrower; or

{v) An obligation of the Borrower under this Security Instrument is not performed.
"Principal residence” shall have the same meaning as in the Loan Agreement.
(b) Notice to Lender. Borrower shsll notify Lender whenever any of the events listed in this Paragraph 9 occur.

(c) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under this Paragraph
9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after notice to either:
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(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(it) Pay the balance in full; or

(iii) Sell the Property for at least nincty-five percent (95 %) of the appraised value and apply the net proceeds of
the sale toward the balance; or

(iv) Provide the Lender with & deed in licu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower

if the Property is foreclosed.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right
applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
condition which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary
attorneys’ fees and sxpenses properly associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatemzit Vy Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if
Lender had not requi‘ad immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstateriert after the commencement of foreclosure proceedings within two (2) years immediately precediag
the commencement of « curvent foreclosure proceeding, (ii) reinstatement wiil preclude foreclosure on different grounds in
the future, or {iii) reinsat=ipzat will adversely affect the priority of the mortgage lien.

12. Second Lien Status.

(a) Modification. If state iaw limits the second lien status of this Security Instrument as originally executed and
recorded, to a maximum amount «f d:btor a maximum number of yearss, or if state law otherwise prevents the Lender
from making Loan Advances secured oy the first or secord lien, Borrower agrees to execute any additional documents
required by the Lender to extend the seco’id 112n status to an additional amount of debt and an additional number of years
and to cause any other liens other than th= Fi=st Security instrument to be removed or subordinated as provided in the
Loan Agreement. If state law does not perrait 2xtension of the second lien status, whether or aot due to any action of
the Borrower, then for purposes of Paragraph 9 80 1rwer will be deemed to have failed to have performed an obligation
under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created
by the tax deferral are not subordinate to this Security tus’iument.

(c) Prior Liens. Borrower shall promptly discharge any lieo y/nich has priority over this Secunity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation'serarad by the licn in & manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforceren. of the lien in, fegal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfaiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordiratingy the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property (s subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying 2ac lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the ziviiig of notice.

. Relationship to First Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary ma) moke to or on behalf of
Borrower pursuant to Section 255(i)(1XA) of the National Housing Act and the Loan Agreerer’, the Secretary has
required Borrower to grant this Second Security Instrument oa the Property to the Secretary.

{b) Relationship of First and Second Security Instruments. Payments made by the Secretary slall not be included
in the debt under the First Note secured by the First Secunity Instrument unless:

(1) The First Security Instrument is assigned to the Secretary; or
(ii) The Secretary accepts reimbursement by the holder of the First Note for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments
but excluding late charges paid by the Secretary, shall be included in the debt under the First Note.

{c) Effect on Borrower. Where there is no assignment or reimbussement as described in (b)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Paragraph 19 to the holder of the First Note or a receiver of the Property, until the Secretary has required
payment in full of all outstanding principal and accrued interest under the Second Note held by the Secretary
and secured by the Second Security Instrument; or

-3-
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(ii) Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included in the principal

balance uader the First Note.

(d) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of the First
Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 13.

(e) Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not
be obligated to comply with the covenants hereof, and Paragruph 19 shall have no force and effect, whenever there is
no outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or pre~lude the exercise of any right or remedy.

15. Joint and Severy! Liability. Borrower may not assign any rights or obligations under this Security Instrument or under
the Second Note. Bomivier’s covenants and agreements shall be joint and several.

16. Notices. Any notice to Borr.wer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property
Address or any other address all'gorrowers jointly designate. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to buve been given to Borrower or Leader when given as provided in this Paragraph.

17. Governing Law; Severability. This Sxv ity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In tiie »vent that any provision or clause of this Secunty Instrument or the
Second Note conflicts wath applicable law, such comnilit.shall not affect other provisions of this Secunty Instrument or the
Socond Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Second Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformelt copy of this Security Instrument,

19. Assignment of Rents. Borrower unconditicnally assigns and tran={rs to Lender all the rents and revenues of the
Property. Berrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior o Lerder’s Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall’ciisct and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assipnipent, of rents constitutes an absolute

assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be h:id by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lende! siall be entitled to coliect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all ren's dve =nd unpaid to Lender
or Lender's agent on Lender's written demand to the tenan?.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thut would prevent
Lender from exercising its rights under this Paragraph 19, except as provided in the First Security Instniaeat,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, l.ender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of eack such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)].
Condominium Rider _ Planned Unit Development Rider

_X_ Adjustable Rate Rider _ Shared Appreciation Rider

Other(s) -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) e>.cuiad by Borrower and recorded with it.

Witnesses:

State of Illi

County of

g , a Notary Public in and for said county and itate do hereby centify that ERNA
H. BRAUN, personally knowfy to me (or proved to me on the basis of satisfactory evideice) to be the person whose name
is subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein o forth.

SUFe DAL e

Given under my hand and official seal, on OCTQOBER 15, 1993, .mv IO aien

Moty Ll

\4’ - MyC’)ﬁv .4\ o 16 )‘q_o‘
%I[SEAL} W‘:S/

My commission expircs:

NR

v
v
<s

THSSON
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EXHIBIT A

Exhibit A to the Mcrigage given on OCTOBER 15, 1993, by ERNA H. BRAUN, A SINGLE P
("Borrower”) to the Secretary of Housing and Urban Development, and whose address is
Washington, D.C. 20410, (“Lender® or “Secretary®). The Property is located in the county of

described as follows:

ERSON NEVER MARRIED
451 Seventh Street, S.W.,
COOK, state of [LLINOIS,

Description of Property

1/2 OF THE
L N BLOCK 4 IN SUBDIVISION OF THAT PART OF THE EAST

ngt‘slfz OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SQUTH OF CHICAGO AND

NORTHWESTERN RAILROAD COMPANY'S RIGHT OF WAY AND NORTH OF THE SOUTH
1466.5 FEET THEREOF IN COOK COUNTY, ILLINOIS.

PIN Number: 16-08-308-015

.5
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Number: 131: 7281191

THIS ADJUSTABLE RATE RIDER is made on OCTOBER 15, 1993, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”™ or “Second Sccurity
Instrument”) of the same date given by the undersigned ("Borrower®) to secure Borrower's Second Note ("Note™) to the
Secretary of Housing and Urban Development ("Leader”®) of the same date and to secure the Loan Agreement of the same
date and covering the property described in the Security Instrument and located at:

221 SOUTH LOMBARD AVENUE, OAK PARK, ILLINOIS 60302, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further Coverant and agree as follows:

1.

Under the Note, tI's initial stated interest rate of FOUR AND NINETY-FIVE HUNDREDTHS per centum (4.95%)
per annum ("Initia! inlerest Rate”) on the unpaid principal balance is subject to change, as hercinafter described. When
the interest rate caumg s, the new adjusted interest rate will be applied to the total outstanding principal balance. An
increase or decrease i1n (0. interest rate may result in a change in the amount due to Lender at maturity,

Each adjustment to the inter s ate will be based upon the weekly average yicld on United States Treasury Securities
adjusted to a constant maturity of-one year ("Index™; the Index is published in the Federal Reserve Bulletin and made
available by the United States Cracury Department in Statistical Release H.15 (519)). If the Index is no longer
available, Lender will be required t use =ny index prescribed by the Department of Housing and Urban Developnxent.
Lender will notify Borrower in writing of iny such substitute index (giving all necessary information for Borrower to
obtain such index) and after the date oy <urii notice the substitute will be deemed to be the Index hereunder.

Lender will perform the calculations under Pirasrrphs 4 or 5 to determine the new adjusted interest rate. The amount
of the new adjusted interest rate, if any, will bexsad on the Borrower's election to have a cap on both the annual and
lifetime rate adjustments, or 10 have a maximum intescs® rate only for the life of the loan.

{Check the appropriate election]

maximum interest rate for life of loan (Paragraph 5 apriirx),

_X  a cap on both the annual and lifetime rate adjustments (Pe.aycaph 4 applics).

Annual and Lifetime Caps.

(=) The first adjustment to the interest rate (if any adjustment is requiies) will be effective on the first day of
NOVEMBER, 1994, (which date will not be less than twelve (12) months wor nwie than eighteen (18) months from
the date of closing). and thereafter cach adjustment to the interest rate will b made effective on that day of cach
succeeding year ("Change Date) until the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently available figure! thity (30) days before the
Change Date ("Current Index”).

(c) One and six-tenths percentage points (1.6 %; the "Margin®) will be added to the Current ines, The sum of the
Margin plus the Current Index will be called the "Calculated Interest Rate” for each Change Dags.

(d) The Calculated Interest Rate will be compared to the interest rate being eamed immediately prior to the current
Change Dsate (such interest rate being called the "Existing Interest Rate”). Then, the new adjusted interest rate, if
any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not change.

(i)  If the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal to
two perceatage points, the new adjusted interest rate will be equal to the Calculated Interest Rate (subject to
the "5% Cap” provided for in Paragraph 4(e)).

(iii)  If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percentage points, the new
adjusted interest rate will be equal to two percentage points higher than the Existing Interest Rate (subject
to the 5% Cap).

Y
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(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than two percentage points, the
new adjusted interest rate wiil be equal to two percentage points fess than the Existing Interest Rate (subject

to the 5% Cap.)

(e) Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate
be more than five percentage (5 %) points higher or lower than the Initial Interest Rate over the term of the Security

Instrument.

() Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the Existing
Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which the interest

rate is adjusted.
. Lifetime Maximum Interest Rate.

(a) The first adjustment to the interest rate (if any adjustment is required) will be effective on DECEMBER, 1993,
(which date will be the first day of the second full calendar month after ciosing), and thereafter cach adjustment to
the interest rate will be made effective on that day of each succeeding month ("Change Date”) until the loan is

repaid 3. fu’l.

(b) The amouiit 41 the Index will be determined, using the most recently available figure, thirty (30) days before the
Change Date ¢ Current Index”).

{c) One and six-tenths pureentage points (1.6%; the *Margin®) will be added to the Current Index. The sum of the
Margin plus the Currént index will be called the "Calculated Interest Rate™ for each Change Date.

(d) The lesser of 9.95% (thic fifetime maximum interest rate) or the Calculated Interest Rate will be the new adjusted
rate. The new adjusted rate wi'l bacome effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on which

the interest rate is adjusted.

. (a) If the Existing Interest Rate changes or apy Change Date, Lender will apply the new Existing Interest Rate to the
total outstanding principal balance. At lias) tventy-five (25) days before the accrued interest is added to the
mostgage balance, Lender will give Borrower written notice (°Adjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Notice will sct forth (i) the date the Adjustment Notice is given, (ii) the Change
Date, (iii) the new Existing Inter=st Rate as adjustid or the Change Date, (iv) the Current Index and the date it was
published, (v) the method of calculating the adjusicd iiiterest rate, and (vi) any other information which may hv-
required by law from time to time. f
. I
(b) Borrower agrees to pay the interest rate by having it arpliid to the outstanding principal balance beginning/
twenty-five (25) days after Lender has given the Adjustment Mot'ce to Borrower. Borrower will continue to pay'~
the adjusted interest rate amount set forth in the last Adjustr=at Notice given by Lender to Borrower unti
tweaty-five (25) days after Lender has given a further Adjustment Noace to Borrower.  Notwithstanding nnylhmg
to the contrary contained in this Adjustable Rate Rider or the Security Instpiment, Borrower will be relieved of any
obligation to pay, and Lender will have forfeited its right to collect, any 1icrease in the interest including interest
added to the principal (caused by the recalculation of such amount under Purigraphs 4 and 5) before twenty-fives
(25) days afier Lender has given the applicable Adjustment Notice to Borrowes. Y
(c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that((1) the Existing Interest Rate wa}
reduced on a Change Date, and (ii) Lender failed to give the Adjustment Notice when required, and (iii) Borrowcf{
consequently, paid any interest in excess of the amount which would have been set fortl in ruch Adjustment NotigZ,
("Excess Payments™), then Lender must subtract from the unpaid principal balance ail Exccss Payments, with
interest thereon at a rate equal to the sum of the Margin and the Index on the Change Dute’when the Existing
Interest Rate was so reduced, from the date each such Excess Payment was made by Borrower thereby increasing
the available funds under the mortgage by the Excess Payment and the interest thereon.

"GaNONEG

-~y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider

/
A A P

ERNA H. BRAUN (Borrower)

2.
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AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage Cqrporation
5601 S. Kedzie Avenue
Chicago, !L 606283

.

s
DEPT~01 RECORDI '
\ o T3G011" TRAN 7689-10/23/
vag 7 J *'CO0K COUNTY RECDRD

LOANNQ. 3842681
{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE é"Secur Instrument”) is %iven on Gctober 14, 1993 . The mortgagor is

MARJORIE MITCHELL , Divorced t Since Remarried \MSW\

("Borrower”).

This Security Instrumentisgivento Lasalle Talman Bank, FSB,

A Corp. of ‘the United States of America .
which is organized and existing underthelaws of United States of America , and whose address is
4242 N. Harlim Avenue, MNorridge, IL 50634 ("Lender’).

Borrower owes Lender thie principal sumof Twenty Two Thousand Seven Hundred Dollars and no/i00
Dollars (U.S. $22.700 .00 ). Thisdebtls

evidenced by Borrowei's 7i0%s dated the same date as this Security instrument ("Note”), which provides for maonthly
payments, with the full debt, knnat paid earlier, due and pagable on November 1., 2008 . This Security
instrument secures to Lender:(a}.he repayment of the debt evidenced by the Note, with interest, and ali renewals,
extensions and modifications of ths Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the sacurity of this SecLity Instrument:; and (c) the performance ot Borrower's covenants and agreements
under this Security Instrument and thr Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described prope®y/ir.cated in Cook

County, lilinols:
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20-12-100-003-1616
which has the address of 4800 S LAKE SHORE DRIVE CHICAGO
{Street) {City)
inois 60615 ("Property Address");
{2p Codej
TOGETHER WITH all the improvements now or hereatter erected on the property, ai.d all.2asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ac diticns shall alsc be
covered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrumiani #5 the "Property.”

SNONTE

.
;

¢

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ar.d."12s the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, suh2ct to any

encumbrances of record.

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0491/3014(9-90)-L. 3/17/83 PAGE 1 OF 6 %
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