;cuﬁ%‘

| iiéié’“ﬁmcﬁﬁmgjNOFFICIAL CQ 3 Vo

L

" CHICAGO, TL 60 5901y
'RECORD AND RETURN TO: . (A(‘ " i:. . 5Ep','_,,1 55\.0901?\!\: B 435,50
‘ASSOCIATED BANK CHICAGO. . :""1,7?ff]ff“ L Jb T
CHICAGO, ILLINOIS , 60601 S 3,21“ i u“z_w

o | ‘,’_/,’_.”,‘-”,. o coor,laUﬂrv xsruadrn o
e sar 4 l*zpnw Alove 'rhlu L hm l'ur nmmlinu Dnml

Asgng. L MJ ‘ 335811Q L

" I‘HlS MORT(.-AGE( Su:"m* Instrumunt )w 1,1vcn on SEPTEMEER 20; 1993 . The ‘niu‘rtgug(‘)'li is

XJAMES WEGMANN BACLEuOR S T S RN T
[ IR ST Bt R P P A TU S

( Bormwcr) This Sucumy Inslrumcnl is glv\nlo o O T R P St S U ST

'BSSQCIATED, BANK CHICAGO.. . [ oo L) o drnmas o oo ST

SRTEREIY . , e BPFEFEFE TN A y [RRRTERN IR ot T TR R

Mmh IS‘ orgamud and cmtmb undcr the luwap ut, . THE S T 1T, OF ILLIN JIS . . und whose

ﬂddfﬂhh T8 200 EAST RANDOLPH DRIVE vy o ey g e .o ',,'l

CHICAGO ILLINOIS 60501 Ceeto S "Lendur"\) Borruwu owusl.endcr the prmcnpul,bum ol
‘FIETY ONE.THQUSAND . . .. . . . ... . 0 )

AND 00/100 L —— Elollurh(US$ o .;.'L 000 OQ ):,.:

l‘lm dcht K evidenced by Bormwars nutc dmod thu HAmo duw uh this, bocur't) ,lnmrumcnt (“Nulc ). which, prowdm. kn'U,Z
monthly payments, with tha fil deht, if not puid earlier, due and, payablc on, ,OTOBER ' 1, 2008, g 'I)
This Seuunty Instruiment. sectires; to. Lender;: (&), thc repuyment of the clcht uv:dcncw vyAbie \Xole. wn:h mtcrwt, und nilrenewals, ¢3

extensions ‘and. modifications of the. Noto;, (h) the. puyment.of all nlhur smm. wuh jnere: ik advnm.ed under, pnrugruph 7 Ao ""
pmtcct lhc seeurity of this Sucumy Instrument; and. (c). the performance of Borrewer's cuénants and ngreements under this Loy

Security, [nbtru:ronl and the Note. Far, this purpow,.Borrowur «does hereby. mortguge, grant and <onvey.to Lender the following ~:
described property locuted in COOK . ‘ ; Counly. Winois:
UNIT C6 IN 1920 LINCOLN CONDOMINIUM, AS DELINEA’[‘ED ON TH URVE,Y OF

CERTAIN LOTS OR PARTS THEREOF IN. LONERGAN S SUBI)IVISION, B iNG A .
'SUBDIVISION 'LOCATED IN SECTION 33, TOWNSHIP 40 NORTH:,, ,RANGE AL, EAST OF

‘THE THIRD PRINCIPAL MERIDIAN:, WHICH SURVEY. IS, 'ATTACHED. AS . EXHIBIT "B" "
TQ THE . DECLARATION OF, CONDOMINIUM OWNER‘SHIP RECQRDED DECEMBER 5, 1986
AS, DOCUMENT . 86581235 IN. COOK COUNTY,,. ILLINOIS, ,’]‘QCETHER WITH AN.. .. ..

UNDIVIDED PERCENTAGE INTEREST IN. THE“COM".(ON ELEMENTS APPUR’I‘ENANT TO. ..
SAID, UNIT AS. SET FORTH. IN. SAID DECLARAI‘ION.;,..,, T P
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o S hmed or l’rnlwuN Fv oy u(ul llA nnp‘nvu’ ikting or Iwwullm erected on the
n Ty iro, hzaeds included withisn the garmy "exTende coverngey sng unyjothor hnards, including

I’mpmly inurec] ngainmt Jon
Herwsdw o Haading, for which Lender requires insurance. This insurance whall' be muintined In the smounts and for the poriods

‘that: Landor requites, ‘The inieance carrior providing the insurance shul} be chosen by Borrowur subject to Lendor’s approval
which shall not be unreasonably withheld. If Borrower fiils to maintain coverage described above, Lender muy, at Lender's

[ R

nplmn, obtain coveringe to protect Lendor's rights in the Property in accordance with pn'at,ruph T

‘Al instrance: policies and renewils' shull be ucwpmhlo to Linder anid shiill nclulle‘'n standard morl;,u;,u cliiuke., Lunder
Alil! e the right to hold the policies wnel renewals, If Londor requises, Uumywu shall prompu ‘grw to Lr-ndor all rogoipts of
pmd prormumu and renewal noticen, ln the evont ol loss, Burmwu shall g g,Wu prompt nouw [t tlw nmurunw utrrwr mul Lumlcr.
Lurldrr muy ‘muke proof of loss if not mudu promplly hy. Borrowor. N

Unlw Lcndz.r and Borrower othcrwm ugreo in wrmng, mbumncc procw'lh shuu bu upplrud to mslumtmn or wpmr ut lhu
Propcrty dumubod if the rchmmlron or rupurr is wconomrcn!ly ﬁ.amhle and Lundcr s m:c unty is not lc.s;icnud ] f tho rc.stomnon or
rcprur is not economicully lursrhh. or Lunder 8 %cunty would bc Iesscn«.d thc msumnw prqu,ulh shal bu upphcd (r» tho sume
mrmd by this, Security Instrumﬂnt. whether or not Ihcn dup, wrtb .40y ¢ LXCCSS pmd to Bonowu. ltIBorroww uhumions the
Prnpcrly, or dous not inswer. wuthm 10 duys [ nouu: lmm Lcndvur thm thc mmrmnca'ourﬂer ham «)Hcrcd to m,tth. n clmm, tht.n
énder muy wllwl the mqurunu, pmwcdq Lundcr may uxrf the pwu,vdy m rupmr or n.storc thc Prnpcrly ur to pay, Kums
su.un,d by thr.s Seeieity Instrument, whether or not then due., The 30-du9 pe; riod will b«.gm when the notice i ;,rw,n.

Unless Lcnd:.r ¢ ‘Borrower otherwise agree in wrrtmg,, any. uppltrcuuon of proceeds, to prmclpul shall not extend or
postpnm the due date of 'h» munthly puymcnts rcfcrrcd o in puragraphs ) :md 2 or chung,c the nmounl of Un puymcms. Tt
undcr par.rj,mph 21 lhc P: np» nv i acqulred by Lcnder, Borroww s ngh! to .my maumnce pohcu.c and pr(}u.cdb rusuhmg f rom

rmmt.dmh,ly prmr to the .mqursnmr

( . Omxpnmv, Prcstrvmmn. armcmum und I’rotutum uf lhe Pruperty, Bnrr';wvr s Loan Apphmhrm, Leusuholds.

this, Scmmy lnstrumr.nt dnd shal! wntmur 0 o« cupy thc Pmpcrty u;. Borrowcr s prmcrpul rcbrdcpce for at Iunst ane, ycur ufter
the dutc of OCcupancy, unless Lendcr otherwv ¢ ag/ees in Wr'tm;,, whlch conacnt shall not bc unrgabonably wnhhuld or un!w,
cxtcnuutmg ctreumstances exist which are buyo W Borrowcr 5 controi f}or;rowr qhull nut dc«troy, dumn&c or rmprur thc
Prupc.rty allow the Property to dmnomlu, or cominit V’zl‘\lu an the Pmpvrty,,,Borchr ;J:all be’i in (Muult IF any fnrfutun
action or proceeding, whether civil or, r.nmmdl iy hegei(iut in Lundur s goad, faith Judgmcnt cnuld mu!t in fnrfmun of thc
Propcr:y or utherwise mutmul!y rmp:ur the lu,n crcuu.d by ! rhs' 3 ,curuy lnstmmcnt or Lender ] m.umy mlcrchl Bnrrowcr my

cure suuh @ dumult and n.msmlr,. as pruvu]cd in puru;,mph 18, h 'ausmg the action or procu.,dmb to be dismissed with ruling

thut, in Lendu s good faith’ dcu.rmm.mon precludes forfeiture of the, Borrqwor s mtercht m {the Property or other mulurml
1mpurrment of thu lien crcutcd by thrs Sccurrry Instrume,nt or Lcn. ..r 's .sm,unly mtcrcat. Borrowcr hhull ulso bc in, dchzult |f

w. ruprvsuniatwm umwmmb Bnrmwu a m.r.upuncy of lhc Pmpt,rty u% u prmc pm ruardcnw. lt thm chupty lnmnumm is on i
Ig.mhold ,Borrower .shull u)mply wnh all, lhe prowbum«s or th h,abo, ll Bcrrowm ucqunrcs h,c title 10 tlu Propurly, the

[E3E

lc.u.chqld ‘and thc fee uue shall not mer;,e unl&ss Lr,nder agrc&s to thc merger in wru g B
7. Protectron of Lr,nd(_r’s Ru,hta in the Pr()perty If Borrowcr furls to perform tae .ovcnanl& and agrwnents com.um:d in

this, Su:urxty Instrument, or there isa leg,al proccedmg that may srgmf' cantly affect Lender’s rzghts in the Propcrty (such ‘as, a

pro\.ecdmg, in haul\ruptcy. prohutc. for condcmnatron or forfcnurc or o cnforca ldWS or rep! lations), then Lcnucr may do ugd

ichide p.lyr% any smm scwrcd hy u lu-n whlch hus prmnty ovc,r lhr.s Sewrrly lnstrumenl, v p» u"n;, m court,, pnymg :

reasonuble utt()mt..ys fecs md e.mcrmg on tht. Proputy lo mnke l’Cptlll‘b A}thou;h Lcmrer muy ‘take uu an-undér this pur.r;,rhph
7, Lcndrr docs not have to do so.,

. Any amounts dlbburwd by Lcnder under thrs' paragmph 7 shali hecome nddrtromu debt of Borrow:r su.urcd by thrs
Sccumy Instrumcm Unless Borrowcr and Lcnder agree to other, lcrmb ot payment thebc umounls sbull bcar mtercst from the
dute of drsburscment at the Note rate and . shal} be payablc, wrlh mtcresl upon notnce fmm Lcndt,r lo Burrowu requa‘;tmz,
puyment, .

.8 Morl,gu"(. ln.surume If Lender ruqum,d mortyrge msurxmcu as u wndrtwn of mukrm, thr. loun hucun.d hy thrs S;.cunty
ln-.lrulm.nl Borrower shall pay. the premnums required m maintain thu mort&ul,n insurance in,, ufh.cl Af, for any, reuson, the
morigage, msumncc coverage rcqmrcd by Lcnder lupses or ceuses, 10 be.i .in cMcct, ,Borrowu uhull Py thr. pn.mmm.s ru.luucd to
obtain coyerage suhsxunuully »quwnlcm to the mort;,u&e: msurunu: prcvmusly in efh.ct. At u.cojst bubswnlrully c.quwulem to thz.
cost to Bormwa of the mortgage insurknce previously in effect, from an alternate moru,ugo insurer uppruvui by Lender, If
,subsmntmlly cquwulunt mortgnge insurance, coveruge is not availuble, Borrawer shall puy.to. Lender,each month & sum equal to
um-lw»lnh of the, yeurly mortgage insurance prumum bumg puid by | Borrower when tho | m:;umnu covcmgc lupaud ar ceased to
bein, cftcct Lcndcr will uccept, use und rouun these paymea!b‘ as uluw ,rcbc.rvc m heu .of mor!gagc, insurance. Loss reserve
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-, 17, Transfer of the l’w @Fi - lt@i A‘ wer, @Iml N the Propurty or any Interest in it
i soldd or trunstereed (ot 1 o WencliciR] MTerdit in” Borfod i oFmnsterfedmtl orrdwer B not o naturnl porson) without
Lomdor's prioe written tonsent, Lender may, at its.option, regitlee immedinte puyment in [l of ol simk secured, by this
Security Instrument. Howover, this option shulf not be oxercisod by Lender if exercise is prohibited by fedorl law a5 of the date
of this Security Inslrumc'm. _ o i s

.. M Lender exercises @ljjs“(‘pp_lipn. Lender shull give-Borrower notice of acceleration, The notice shall provide a period of not
fesw than 30 days from the date the notice in delivered or muiled within which Borrower must puy all sums wecured by this
Security Jastrument. 1 Bogrowor, fidls to,pay, thess sums prios: to the expisution of thix period, Londer may invoke any remedies
permitted by this Security Instrument without.further.notice or, demand on Borrower,

... . 8., Borrower’s Right to, Reinstate., If, Borrower meels certain, conditions, Borrawer, shall have the right to have
enforcement of this Security, Instrument discontinued ‘at ‘nny, time, prior, fo. the, curlier, of:. (u) 5. days (or-such. oilier, peric] us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument, Those conditions are thut Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion had oceurred; (b)-
cures, uny, defuult of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lismied to, ressonable. attorneys’ fees; and (d) tukes such action us Lender.may, reusonubly. reguive. to aspure
thit the lien of thi< Seourity Instrument, Lender’s rights in the Property and Borrower's obligation lo puy the sums secured hy
this, Sceurity. Instrumsit shall coatinue unchanged. Upon reinstatement. by, Borrower, this Security Instrument and the
obligutions secured herchy shall remuin fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aecelrration under paragraph 17.

19, Sute of Note; Chimgeof Lonn Servicer. The Note or a partisl interest in the Nolo (logether with this Security
Instrument) may be soltd one or e times without prior notice to Borrower, A suls mey result in o chunge in the entity (known
as the “Loun Servicer®) thut collecty sionthly payments dus under the Note and this Security Instrument. Thore alko may b one
of more changes of the Loan Servicer unrelated to  sale of the Note. If there is u chunge of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall nit iavse or permit the presence, use, disposal, storuge, or relense of any
Huzardous Substances on or in the Property. Borcows-shull not do, nor sllow anyone else to do, anything sffecting . the
Property that is in violation of any Environmental Law. Tha pigceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suhstgnaes that are generally recognized to he appropriate to normal
residentiul uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any inwéstigation, claim, demand, lawsuit or other uction by any
governmental or regulutory agency or private purty involving the Properiviind sny Huzardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower leamns, or is notifivdl by any governmental or regulatory authority,. that
itny removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances @efined as toxic or hazardous substunces by
Environmental Law and the following substances: gasoline, kerosens, other flammabls or toxic petroleum produets, .loxic 7

TS T

e

pesticides and herbicides, volatile solvents, materiuls containing usbestos or formaldehyde. and radioactive materinls, As used in ™

this puragraph 20, “Environmental Law" means federal luws and luws of the jurisdiction where the Property is locatedt that X

N

relate to health, safety or environmental protection. v
NON-UNIFORM COVENANTS. Borrower und Lender further covenant und agree as follows: b
w21, Acceleration; Remedies. Lender shall give notice to Borrower.prior to acceleration followir Borrower’s. breach - 1
of any covenunt or agreement in this Security Instruinent (but not prior to neeeleration under pecanraph 17, unless
applicable luw provides otherwise). The notice shaull specify; () the default; (h) thé uction required 1o cure the default;
(¢) a date. not fess than 30 days from the date the notice is given to Borrower, hy which’the defiult must be cured; und

{d) that, Fuilure. to cure the defuult on or. hefore.the date specified in the notice may result in acceleration of the sums
secured. by, this Security Instrument, foreclosure by judicind.proceeding and sale. of; the; Property. . The notice shul); further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existenceof a defuult or any other defense;of Borrower to acceleration and foreclosure, if the default is not cured on
or heforg. the date specified in the notice, - Lender, at.its option, may require immediate, payment.in. full of all sums
secured by this Security Instrument without. further demand and may foreclose this. Security Instrument by judiciul
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies_provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees and eosts of title evidence.

.. 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

GIESSSE6

without charge to Borrower. Borrower shall pay any recordation costs.

.23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DPS 1083
i e Y & P perty Forrn 3014 9/90
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UNCGREEARSLAELPY,

Z0TH day of SEPTEMBER .19 93 ,andis

incorporstad into and shall be deemed to amond and supplamont the Mortgage, Decd of Trust or Sccurity Dosd (the
"Sacurity Instrument”} of the some date given by the undorsigned {tho “Borrower”) to securo Borrowar’'s Adjustable Rate

THIS ADJUSTABLE RATE RIDER is made this

Note (the “Note”) to
ASSOCIATED BANK CHICAGO

{the “Lendar”) of the same date and covering the property doscribsd in the Security Instrument and located at

1920 NORTH LINCOLN AVENUE-UNIT 6C, CHICAGQ, ILLINOIS 60614

(Property Adaroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrsamants mades in the Security {nstrumaont, Borrowoer and

Londor turther coenant and agree as follows:

A. INTEREST RAE_AND MONTHLY PAYMENT CHANGES
The Note providas fcr a1 initlal intarest rate of 7.5000 %. The Note provides for changes In tha interast rate and

the monthly paymonts, 75 follows:

4. INTEREST RATE ANL-VMCNTHLY PAYMENT CHANGES
(A} Change Dates VIR
OCTOBER 1 ,1998 , and on that day

The intorest rate | wilt pay may chraye on the first day of
avary 12th month thoreafter. Each dals 0r which my intorast rate could chango is called a “Change Dato.”

St et

(B) The Index
Beginning with the first Change Date, my literost rate will be based on an Index. The “Index” is the woakly average

yield on United States Treasury securities adi:zlel.to a constant maturity of 1 yoar, as maden avallable by the Federai
Reserve Board. The most recent Index figure avai'ubie as of the dats 45 days bafore sach Change Date is calied the

"Current Index.”
It the index is no longar available, the Note Holdur wili choose a noew index which is based upon uompnrable

information. The Note Holdor will give me notice of this colce.

{C} Calculation of Changes
Before sach Change Date, the Note Holder will calculate my nev’ i.iorest rate by adding 3.000
" THREE' AND 00 percentage points { .3 OOO Ry %) to the Current index. The Note Holder; will then

round the result of this addition to the nearest ono-—eighth’ of one pea. eentngn point (0.125%). Subject to the iimits stated 7

in Section 4(D) below, this rounded amount will bo my new intaront ‘ratu until tha next Change Date. :
The Note Holder will then determine the amount of the monthly paymar t thit would be nuﬂlclont to rapay theo unpald »

principal that | am expected to owe at the Change Date in full on the maturity-da’e at my new intarest rate in substantially ‘,

equal payments. The result of this calculation wlill be the new amount of my mon’n'y payment. 33&5:)8319 -

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the.tirst Change Date willnot-be greater-than .0+ .- 10.5000 - % or jess than
5.5000 %. Thereafter, my intorost rate will never be increased oy.-Jecraased on any single Change
Date by more than two percentage points (2.0%) from the rate of interast | have been payiag for the preceding twelve

13.5000 .

months. My intarast rate wili never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date.

| will pay the amount of my nur ~ianthly payment
beginning on the first monthly payment date after tho Change Date until the smount of my monthly paymuoni changos agaln.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective dato of any change. Tha notice will include information required by faw to be given me and
also the title and telaphone number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrumant is amended to read as follows:
- TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. if all or any part of the Proparty or any
interest. in it is sold or transferred:{or if a beneficial interest:in Borrowar:is sold:or transterrad 'and:Borrower-is not-a*:
natural person).without Lender’s prior written.consent, Lender: may, at its. opticn, -requirs immediats:payment in- full ofall"
sums,. secured by this Security Instrument. . Howaver, this option shall not-be exercised-by Lender if axarcise is prohibited
by federal.law as of the date of -this Security Instrumont. ‘Lender: alco:shall not exarcise:this option ifi (a} Borrowericauses’
to be .submitted to Landar information required by Lender to evatuate the intended transfarea as if a new loan ware baing
mada . to. the transferee; and. (b) Lender reasonably determines.:that:Lendar/s security wlll not:bs:impaired by the loan‘

assumpﬂon and that the risk of a breach of any covanant or:agroemont:in thls Socurlty Instrument is accaptable to Lendar.

v I L L T A I A P D T L B A AT AL P A AN

IR . SRR PY N R DV
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5—2-~Single F-mlly—-annlo Mu/Fnddl- Mso Uniform instrument:: t . . - DPS 408"

Farm3111 3/85
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